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NMosACHeHnAa KbMm nHanBuayanHuA (bVIHaHCOB oTyeT

1. TlpeAameT Ha geNHOCT

.Benrpacd Acet MeHnpxmbHT ALl e peructpupaHo Ha 10.03.2010 r. B TbproBckusa peructbp KbM
AreHuMsiTa NO BAUCBaHUATA 4Ype3 CNUBAHETO Ha YeTupu ApyXKecTBa, a UMeHHo: busHec LleHTbp
JNletnwe Cocua EOOQM, CnbHueBu Jlbuu Axktme EOO[M, Wmotu Haemu O6cnyxsaHe EOOL wu
Benrpad Acet MennmkmbHT EALL. [dpyxecTBoTO € ¢ agpec: rpag Codums, 6yn. bprokcen 1.

[pyxecTBOTO € peructpupaHo Ha bbnrapcka ®oHgosa bopca AL Ha 30.03.2010 r. ¢ kog VAM.

Kbm 31 mapt 2023 r. [JpyKeCTBOTO € C perucTpmpaH akumoHepeH kanutan oT 68 979 758 ns.,
pasnpepgeneH B 68 979 758 6posi 0OMKHOBEHN BE3HANUYHM akuuu C NpaBoO Ha rrac U ¢ HOMUHarnHa
CTOMHOCT 1 neB BCsiKa egHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHnmxmbHT” ALl kbM 31 mapTt 2023 1. ca:
31.03.2023 2023 31.12.2022 2022

Bpown akuum % Bpon akuum %
Kubyn EOO[ 20671191 29.97 20671191 29.97
YIMN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
Yo bvaele 3609 800 5.23 3609 800 5.23
Opyrn pusnyeckn n ropungmyeckn nuua 40 264 311 58.37 40 264 311 58.37

68 979 758 100.00 68 979 758 100.00

OpyxecTBOTO MMa egHOCTENEHHa cuctema Ha ynpasneHne. CbBeTbT Ha gupektopuTe kbMm 31 mapT
2023 r. e B cnegHuna cbcTtaB: PymeH [lopaHoB LloHkoB, LiBetenuHa AceHoBa [leeBa, Jlngus
AnekcaHgposa [eTpoBa.

[pyxecTBOTO Ce NpeAcTasnsiBa OT U3NBbIIHUTENHUA anupekTop PymeH LioHKoB.

OcHoBHaTa gefHOCT Ha [py»KecTBOTO Ce CbCTOM B OTAaBaHe Ha COGCTBEHWM UMM HaeTh UMOTU Ha
PU3NYECKM UMK lopUaNYECKN LA 3a AbNrocpoyeH nepuogd. Kato cblio Taka U3BbPLUBA U NOKYMKO-
npodax6a Ha CTOKM U YCNyryu, KOUTO He ca 3abpaHeHun U1, 3a KOMTO He ce M3UCKBA crieunaneH nuLeHs,
MoKynka, CTpouTenctso, ob3aBexaaHe, oOTaaBaHe Mog HaeMm, ynpaBrneHne u npopaxba Ha
HeaBWKUMWU UMOTK, NOKYMNKo-npoaaxba Ha CTOKM Unv Opyrv Bewmn B MbpBoHavarneH, o6paboTeH munu
npepaboTeH BWO, PECTOPaHTLOPCTBO, XOTEMMEPCTBO, TYPWUCTUYECKa [AEeWHOCT, BbTpPellHa W
BbHLUHOTbProBCcKa AEWHOCT, MEHUOXKMbBHT U MapKeTUHT, TbProBCKO NpeacTaBUTENCTBO Ha Gbnrapcku
N YyXXOecTpaHHU U3MYECKU U IOPUAMYECKU NLAE, NOCPEeOHNYECTBO, KOMUCUOHHU U KOHCYNTaHTCKM
YCNYr, KaKTO U BCAKAKBM APYrn paspeLleHn OT 3aKoHa AeNHOCTMW.

BbpoaT Ha cnyxutenute Ha [dpyxecTBoTO kbM 31.03.2023 1. € 23.
2. OcHoBa 3a U3roTBsiHe Ha MHAMBUAYaNHUA (PUHAHCOB OTYET

PurHAHCOBUAT OTYET Ha [IpyKeCcTBOTO € U3rOoTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a
duHaHcoBo oTumTaHe (MC®O), paspaboteHu u nybnukysaHum oT CbBeTa NO MeXAyHapoOHu
cuetoBogHu ctaHgapTt (CMCC) n npmuetn ot EBponelickus cbio3 (EC). Mo cmucbna Ha naparpad 1,
Touka 8 ot [JonbnHutenHute pasnopendbu Ha 3akoHa 3a CYETOBOACTBOTO, Npunoxum B Bbnrapus,
TepMuHbT ,MCPO, npuetn ot EC* npeacrasnssat MexagyHapogHute cyetoBogHu ctaHgaptu (MCC),
npuetn B cboTBeTcTBME C PernameHT (EO) 1606/2002 Ha EBponenckua napnameHT n Ha CbBeTa.

®UHaHCOBUAT OTYET € CbCTaBeEH B Obhrapcku neBa, KOETO € (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTOo. BeCuukm cymu ca npeactaBeHu B xunsaM neea  (xwn. nB.)  (BKIOYMTENHO
cpaBHWTenHaTa uHgopmauus 3a 2022 r.), OCBEH ako He € MOCOYEHO APYro.

Tosn pmHaHCOB OTYET € uHaMBUAyaneH. [Ipy>XecTBOTO CbCTaBs U KOHcONUAMpaH MHaHCOB OTYET B
cboTBeTCTBME C MexayHapogHuTe cTangapTu 3a guHaHcoBo oTynTaHe (MC®O), paspaboTteHu wu
nyonukysaHn ot CbBeTa N0 MexayHapogHu cyeToBogHu cTtaHgaptu (CMCC) v npuetm ot
Eeponenckns cbto3 (EC), B KOWTO MHBECTULMWUTE B AbLUEPHU NpegnpuaTuss ca OT4eTeHU U
onoBecTeHu B cboTBeTcTBUE ¢ MCOO 10 ,KoHconnamnpaHu omHaHCOBU OTYETH”.
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PbkoBOACTBOTO HOCU OTFOBOPHOCT 3@ CbCTaBAHETO U [JOCTOBEPHOTO NpefcTaBsiHe Ha MHopMauusiTa
B HacTosWMs (PUHAHCOB OTYET.

drHaAHCOBUAT OTHET € CbCTaBeH NPU cnasBaHe Ha NpMHUMna Ha AencTeallo npeanpusTme.

®dUHAHCOBUAT OTUET € CbCTaBeH NpU cnasBaHe Ha NpuHUMNa Ha OEeWCTBaLLOo npeanpusatve u kaTo ca
B3eTM npeasung Bb3MOXHUTE edeKkTM OT NpPOAbMKAaBaLOTO Bb3OENCTBME Ha NaHAemuatra oT
kopoHasupyc Covid-19, BorHaTa B YKpanHa 1 crioXHata MKOHOMU4ecka 06CTaHOBKa.

BoliHama e YkpaliHa

Craptupanata Ha 24 despyapu 2022 r. n npogbipkaBalla U KbM MOMEHTa Ha nybnukyBaHe Ha
HacToALMA OTYET NbNHOMalabHa BOeHHa WHBa3us Ha Pycua Hag YkpawHa npeaussuka LUMPOK
MeXAyHapOoAeH OT3BYK W 3acerHa B pasfnnyHu acnekTu ctpaHute B EBpona. O4yakBaHeTO € BOEHHUST
KOHQIIMKT [a ce OoTpasuM HeraTMBHO WM [a 3acerHe B efHa WM gpyra CTENeH BCUYKM OM3HECM.
BcneacTtBue Ha BoWiHaTa, HOpMarHWUTE TbProBCKM OTHOLUEHUSI C ABETe 3acerHaTu CTpaHu CUMHO ca
HapyweHn. EBpoOnemcknsaT cbio3 U MHOrO AbpXaBuM MO CBeTa Hanoxmxa Ha Pycus peguua
MKOHOMMYECKWN CaHKuun. MpegnpueTnte orpaHUYNTENHN MKOHOMUYECKM U DUHAHCOBW MepKu Bsixa n B
O6boelle 6uxa mornu ga goeedart A0 NPOMSHA B LIEHWTE HAa €HEpProHOCUTENUTE M Ha APYrU CTOKU U
yCrnyru, KOUTO ca OT 3HayeHune 3a pas3BMTUETO Ha OGbnrapckata UKOHOMUKA. LleHata Ha nmeTpona wu
NpUPOAHMA ras cKouuxa ApacTMyHO. ToBa yBENWYEHWEe Ha LEeHUTe Le ce OTpasn HeraTMBHO Ha
CBETOBHaTa MKOHOMMUKA, LLe AoMpuHece 3a vHdnauuaTa, KOSTO Beve € yBenuyeHa B crieacTeue Ha
naHaemusaTa. Benpeky ToBa nasapbT Ha NETPON o4YakBa ToBa yBenuyeHue ga o0bae BpeMeHHO, KOeTo
OT CBOsI CTpaHa He BOAWM OO 3aTAraHeTO Ha MepKUTe OT CTpaHa Ha ueHTpanHuTe 6aHku. BoeHHute
OEenCcTBMs NpOAbIDKaBaT M KbM JaTaTa Ha M3rOTBAHE Ha HACTOALMS OTYET, KaTo BOAAT A0 peauua
OorpaHUYeHUs1 N HanpexeHne B CBETOBHATa MKOHOMUKA. HMBOTO Ha MHNaunsita ce 3anasea BUCOKO,
Ho [Ipy>XeCTBOTO He O4YakBa TOBa Aa Oka3Ba NPSKO Bb3AeNcTBME BbpXy AenHocTTa My. CbCTOSIHMETO
My KbM MOMEHTa ce 3ana3Ba CTabuIiHO U HEe M3NUTBA CbTPECEHMS Npu obCcrnyxBaHe Ha GaHKOBUTE U
TbProBCKMTE CKU 3agbipkeHus. Bbnpeku ToBa 3aabnboyaBaHETO Ha BOEHHUTE [OENCTBUS MU
HapacTBawarta MWHpNaLmMa KOCBEHO MOXE Aa OKaxxe HebGnaronpuaTHO BNusSHME BbPXY AENHOCTTA Ha
OPYKECTBOTO B crneABaLiy OTYETHU NEPUOAMN.

HanaraHeTo Ha caHKuMM W orpaHuyeHuss OT cTpaHa Ha Esponenckuns cbio3, CALl, Kanaga,
BenvkobputaHns u gpyrm gbpxaBu  cnpamo Pycmsa, Pyckata ueHTpanHa 6aHka, KpegouTHM
WHCTUTYLMKN, KOMNAHMK, (PM3NYECKn nuua, KakTo W 3aTBapsHETO Ha pyckute Gopcu, npegussBukeat
3Ha4YUTENHN CbTPECEeHNd, NOBCEMECTHO Ha dhMHaHcoBUTe Nasapu. PbkoBoacTBo Ha Benrpad Acet
MeHnopxmMbHT ALl Tekywo aHanmanpa u cneaym BCUYKM NPOMEHU B CbOMTUATA, C Len onpegensHe Ha
3aLUMTHU M CTabunm3aumnoHHN Mepku. C npunaraHeTo MM ce OYakBa HeraTUBHUTE MOCNEeACTBUSA OT
BOEHHUSA KOHNUKT ga 6baaT CMeKYeHU [0 CTeneH, 40 KOATO Aa He okaxaT 3Ha4yMMOo oTpuuaTernHo
BMMSIHWE BbpXy ObAeLlaTa XusHeHa cnocobHOCT M 40 Bb3MOXHOCTTa Ha OPYKECTBOTO Aa NPOALITKM
AerHocTTa cu KaTo pJdeucTeBawo npeanpustue. Bb3agenctsmeto Bbpxy obwara MKOHOMMYECKa
cuTyaumnst obave mMoxe Aa npeamssBuka HeoBXOAMMOCT OT npepasrnexagaHe Ha HAKOW 3aroXeHu
aonyckaHus u npeueHkn. CblieBpeMeHHO, MHPNAUMOHHUAT HaTUCK Mpogbrikasa fda ce 3acunsa,
KaTo BOEHHUTE OEeNCTBUSA U MOBULLEHUTE KOTUPOBKU Ha BCUYKW CYPOBUHW, Ce OYakBa OOMbIHUTENHO
a ro ycunsr.

PbkoBOACTBOTO cuMTa, Y€ BOEHHUAT KOH(*)J'IMKT N CBbp3aHUTE C HEro CaHKUuum HAMAaT npsak e(beKT
BBbpPXYy JenHocTTa Ha ,D,py)KeCTBOTO, OOKOJIKOTO TO HAMa WHBECTUUMUN WU3BBH TEPUTOPUATaA Ha
CTpaHaTa wWin B3aMMOOTHOLLEHNA C nuua, nonagHanu nog caHKuunte. PbkoBOACTBOTO Ha
,D,p)/)KECTBOTO He OTyMTa CbLUECTBEHO BfIMSHME Ha BOWHaTa BBbpXy nasapa Ha HeaABMWXUMU UMOTU B
CTpaHaTta.

MaHdemusima om Covid-19

Manpemusita ot Covid-19 gosBede OO 3HauYUTenHa BOMATUITHOCT Ha (PMHAHCOBUTE U CTOKOBUTE
nasapu B bbnrapus u B cBeToBeH malab.

Kbm pgataTa Ha M3roTBAHe Ha HactosAwms cuHaHcoB oT4yeT [pyKeCTBOTO € W3MbIHUIIO BCUYKK
HanoXeHn Mepku, BbB Bpb3ka € npegnassaHe ot Covid-19. PLKOBOACTBOTO TEKyLLO Crieaum 3a nosisa
Ha PUCKOBE U PECMEKTMBHO Ha HEraTMBHU NOCNeAnUN OT NAaHAEMUATA, KaTo NpaBu TEKYLLO OLIEHKMN 3a
Bb3MOXHUTE e(eKTn BbpPXY akTMBUTE, nNacuMBute U [JenHocTTa Ha [pyXecTBOTO, KaKTo MU
MbpBOHAYanHu obLM NNaHoBe 3a peakuus N peLleHns.
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AHanm3bT Ha edekta Covid-19 ennpgemusiTa BbpXy OEMHOCTTa Ha OPYKECTBOTO, MOKa3Ba, 4ye B
CbOTBETHMS CeKTop, B konTo ,Benrpad AceT MeHumxMbHT® ALl M3BbplUBa CBOSITA OEWHOCT HsIMa
CEPUO3HO OTpaXkeHue, BKIMIOYUTENHO M BbPXY OENHOCTTa Ha [ApyXecTBoTo. PbkoBOACTBOTO €
pasrnegano criefHUTe Bb3MOXHU eheKTu:

- EdexTt BbpXxy npuxogute Ha OpyxecTBOTO - AeHOCTTa Ha “Benrpad AceT MeHUmMKMbHT ALl
€ CBbp3aHa C OTAaBaHe noj HaeM Ha OBeKTU 3a pasnUyHK Lenu, KaTo NoBEeYeTOo KIMEHTU ca
Marnku u cpegHu npeanpuatus. MNpes 2021 r. nopagn HanoXeHUTe orpaHNYeHns, CBbpP3aHu C
enugemMmnyHata obcTaHoBKa, HAKOM OT chupmuTe ocsoboauxa HaeTuTe oT TsX 06EeKTH, KOeTo
JoBeae 0 HamaneHneTo Ha npuxoauTte ¢ okono 4% cnpsamo 2020 r. Mpes 2022 r. npuxoguTe
Ha [OpyxecTtBoTO ca ce nokauunu ¢ 1.53 % cnpsamo 2021 r., KOeTo NokasBa Ye BMMSHNETO Ha
enuaemuaTa M nocneguumte ot Hesa HamansasaT. lMpes 2023 r. npuxoguTte 3a NbpBOTO
Tpumeceune ca ¢ 0,04% no-HMCkM OT NbpBOTO Tpumeceume Ha 2022 1., KoeTo €
HecblLLeCTBEHa pasnvMka W MNokaseBa, 4Ye HsaMa TrofieMuM CbTPECEeHUs B [OEWHOCTTa Ha
OPYXECTBOTO crief enngemusTa.

- Bbnpekun no-ronsmata HaToOBapeHOCT, B CreacTBue  enuvaemMmyHata  obCTaHOBKa,
OpyxecTBOoTO He e OT4eno 3abaBsHe Ha yCnyrn, KoMTo Buxa HaBpeaurnu HeraTtMBHO BbPXY
AeviHocTTa My. ,Benrpad AceT MeHUMKMBHT Al HE e NpeycTaHOBWUNO AEWHOCTU UMK YCNYIn,
KOMTO npeanara Ha CBOUTE KITUEHTM.

- Tpe3 2022 r. n Hayanoto Ha 2023 r. e HanpaBeH TecT 3a 06e3ueHKa Ha He(OUHAHCOBY aKTUBY
n penytauua Ha ,Benrpad Acer MenmpxmbHT® AD. Ha 6asa Ha wu3BbplleHus TecT,
PbkoBoacTBOTO € onpegenuno, Ye OO MOMeHTa HsAMa AokasaTencisa 3a Hanudme Ha
obesLeHka.

- lD,p}/)KeCTBOTO KOHCTAaTunpa ek cnag B Cb6|/|paeMOCT Ha B3eéMaHundTa, KOeTo CbOTBETHO BOAM
Oo 3abaBsiHe Ha u3NnawaHusaTa Ha 4acT oT TbProBCKMTE 3aablKeHUd, CBbp3aHU C
JenHocTTa My. B'bl'lpeKI/I TOBQa, ,D,py»(eCTBOTO penoBHO O6Cﬂy)KBa GaHKOBUTE CU 3aeMu, He e
n3nagano B nNnpocpo4ne n He ce € Hanarano Aa npegorosapd CBOUTE 3aAblKEeHUA.

[lo MoMeHTa hMHAHCOBOTO CbCTOsIHUE Ha [IpyXeCTBOTO ce 3ana3ea cTabunHo. Toea e B pe3ynTaT Ha
npoeegeHunTe ot P'bKOBO,lJ.CTBOTO aHannm3nm " nosiMTnuka Ha orpaHny4eHuna n HanpaBeHuTe agekBaTHU
MHBECTUUMN, KOUTO 3anoyBaT [da Bb3BpbLUaT Kanutan. Bcuukn Te3n CbaKTOpVI crnomMmaraTt 3a
3ana3BaHeTo Ha huHaHcoBaTa cTabunHocTt Ha [pyxecTtBoTo npes3 2022 r.

OnosecmsisaHusi 8be8 6pb3ka C Kiaumama. Ekosoz2u4HO ycmoliyueu, UKOHOMUYECKU
deliHocmu, cebp3aHu ¢ 4neH 19 a u 29 a om Jupekmuea 2013/34/EC

B cBeToBeH mawab 3anoyBa ga ce obpblia CEpPUMO3HO BHMMaHue Ha 3ereHaTa MKOHOMMKAa U
MeToanMTe 3a onasBaHe Ha okonHaTa cpega. lNMpuoputeTHa uen Ha Benrpad AceT MeHnmkmbHT ALl €
CBbp3aHa C OMa3BaHeTO Ha NPUPOAHUTE PECYpPCU M HamansBaHe Ha 3aMbpCsiBAHETO Ha OKofHaTa
cpepa, Kato pesynTart OT AerHOCTUTE My. PbkoBOACTBOTO Ha [pyeCcTBOTO 3amnoyBa Npoy4yBaHe 3a
BHeOpsIBAHE HA TEXHOMOrMKU, C KOUTO Aa M3MNOon3Ba anTepHaTMBHM M3TOYHWLM 32 eNeKTPOEHEPTUst 1
OTOMMEHNE, KAaTo MO TO3U HAYMH Ce CTpeMU Ja Hamanu 6baewmuTe cu pas3xoam 1 ga Bbeeae busHeca
B KpaK CbC CbBPEMEHHMTE TEXHONOrMM U pasBuTuEe. 3a MOCTUraHeTo Ha Tasu uen npes 2022 r.
OpyxecTBoTO paboTun B CrieAHUTE HACOKM:

HamansiBaHe Ha koHCyMauuWsiTa Ha NPUPOAHMU PECYPCH;

HamansisaHe Ha eMUcUMTe Ha NapHUKOBW ra3oBe BCreAcTBMe npunaraHe Ha ECM;
HamansisaHe Ha koHCyMaUMWsATa Ha eHEePrUiiHN Pecypcy;

Ona3sBaHe 1 Bb3CTAHOBSIBAHE Ha OKOJHATa cpea.

OpyxectBoTto Benrpad Acet MeHnmpxkmbHT Al cnasBanku PernameHTa 3a TakcoHomusi/PernameHT
(EC) 2020/852 Ha Esponeiickusa lMapnameHT n Ha CbBeTa e 3anodvHanarta oOueHka U nposepka C
nomoLlTa Ha TexHuyeckuTe kputepum nocodeHn B [enermpan Pernament (EC) 2021/2178 Ha
KomucusTa, ¢ uen cnasBaHe Ha 3anoXxeHaTa CTENeH Ha eKoNorMyHa yCTOM4MBOCT Ha MKOHOMMYecKaTa
AEeVHOCT cnasBa Kputepumn 1 nokasaTenu B CBOSTa AENHOCT, 3a Aa MOXe Ta Aa ce kBanuduumpa kaTto
€KOMOrM4yHoO yCcTomuYMBa 1 JonpuHacsLwa 3a nocTuraHe Ha crieqHUTE eKONMOrMYHN Lenu:

- CMeK4yaBaHe Ha U3MEHEHMETO Ha KnumarTa;

- ajanTupaHe KbM U3MEHEHWETO Ha Knumara;

- YCTOWYMBO U3MONI3BaHe M OnasBaHe Ha BOOHWUTE pecypcy;
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- mpexop KbM KpbroBa MKOHOMMKA;
- npedoTBpaTsBaHe U KOHTPOI Ha 3aMbpCABAHETO;
- 3aluMTa U Bb3CTaHOBSIBaHEe Ha BOAHOTO BropasHoobpasue u Ha BOAHWTE eKOCUCTEMM.

MonuTnkaTa Ha APYXKECTBOTO MO Ona3BaHe Ha OKonHaTa cpefja W HamansBaHe Ha BpegHOTo
Bb3OEeNCTBUE BbpXy Hes OT AenHocTta Ha Benrpad Acet MeHnmkmbHT ALl e cbcTaBHa yacT OT
MporpamaTa My 3a 6baeLleTo pa3sBuTue.

Cnopen PbKoBOACTBOTO Ha APY)XECTBOTO OBfaAsiBAHETO HA PUCKOBETE M Bb3MOXHOCTUTE, Cb3[aBa
OCHOBaTa 3a noBuwaBaHe edekTuBHOCTTa Ha CYOC, 3a nocturaHe Ha no-gobpu pesyntatv u
npenoTepardBaHe Ha €BeHTyallHU HeratuBHM NocnenctBuA 3a OKOJHaATa cpena. B Tasn Bpb3Ka ce
nnaHupaT W npunarat OelcTBUA 3a OBnafsiBaHe Ha PUCKOBETE M Bb3MOXHOCTUTE, C MOCMeABaLlo
nsrpaxxgaHe Ha MNporpamu 3a onasBaHe Ha okonHaTa cpefa, MNnaHoBe 3a MOHUTOPWHT U KOHTPOS Ha
npouecuTe U nnaHupaHe Ha PUPMeHWUTE Uenn 3a CbOTBETHUS KPaTKOCPOYEH W/MNWU ObIrocpoyeH
nepwvog.

OCHOBHM Uenu Ha pbKOBOACTBOTO Ha APYKECTBOTO € YCTOMYMBO pa3BuTMe, ePEKTUBHO U3MON3BaHe
Ha NpMpOOHWTE Pecypcy U HegonycKaHe 3aMbpcsiBaHE Ha okomnHaTta cpefa. lNMnaHmpaHeTo Ha CYOC
BKIIOYBA onpejensHe Ha eTanuTe, CTPyKTypaTa Ha AOKYMeHTauumsaTa 1 cpokoBeTe 3a paspaboTsaHe U
BHegpsiBaHe Ha cucTtemarta. [MnaHupat ce pecypcuTe 3a paspaboTBaHe, BHeapsiBaHe, MpoBepka U
noaabpxaHe egektmBHocTTa Ha CYOC, BrntountenHo CYOC uma cnegHuTe uenu:

- parapaHtmpa nogabpxaHeTto Ha CYOC n HEMHOTO HENPEKbCHATOTO NogobpeHue;

- [a ocurypu cnassaHeTo Ha U3NCKBaHMATa Ha HopmaTuBHaTa 6a3a;

- Ja OCcurypm noBeve aHraXxupaHocT OT CTpaHa Ha BMUCLWIETO pPbKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 31 mapt 2023 r. [pyKecTBOTO He e UAeHTUdUUMPAno 3HaYUTENHN PUCKOBE, NPEeAn3BUKaHN OT
KNMMMaTUYHUTE NMPOMEHU, KOUTO GUXa MOIMKU Aa okaxkaT MPsSIko HeraTMBHO U CbLUECTBEHO BIUsSIHUE
BbpXy (pMHaAHCOBMTE OT4YeTW Ha [pyKecTBoTO. PbHKOBOACTBOTO HeMNpekbCHAaTo OLEHsIBa
Bb3OENCTBNETO Ha CBbp3aHWTe C KNMMaTa BbMNpPOoCH.

[Mpn onpegensHe Ha OUHAHCOBOTO CbCTOsiHME Ha [pyxectBoTo kbm 31.03.2023 r., BbMApOCUTE,
CBbp3aHW C Knumarta ca bunu pasrnexgaHu v B3eTu NoA BHMMaHue Mpu M3BbplUBaHe Ha TeCToBeTe
3a obesueHKa, OLeHKka Ha MOMe3HUs XMBOT W OnpedensHe Ha cnpaseanveaTa CTOMHOCT Ha
HeTeKyLmMTe aKkTuBu.

MakponkoHoOMU4Yecku ecpekTun

Mpe3 2022 r. ce HabnogaBa TEHOEHUUSA KbM YCKOpPsiBAHE Ha rOAMLUHWS TEMM HAa M3MEHEHWe Ha
noTpebuTencknTe UeHW, KOWTO OOCTUrHa Hal-BMCOKa CTOMHOCT oT 15.6% npe3 centemepu 2022 r.
Brnocnepcteune vHdnaumaTa, MamepeHa Ype3 XapMOHU3UPaHUSA MHAEKC Ha NOTpebuTernckuTe LieHu
(XMnu,), ce 3zabasu oo 14.3% npe3 gekemepu 2022 r. BCNeACTBME Ha HU3XoAswara AnMHamMuKka Ha
LEeHUTE Ha EHEPrUNHUTE CYPOBUHW (MPUPOAEH ras, eneKTPOEHePrnst U NeTPOS) Ha MeXAyHapooHUTE
nasapw. B Hayanoto Ha 2023 r. ce 3ana3Ba Temna Ha 3abaBsiHe Ha UHdNayusTa.

HusxopswaTta TeHOeHUMs Npyv  MaKpOMKOHOMMUYECKUTE WHOMKATOPU B OCHOBHUTE TbProBCKM
napTHLOpW Ha Bbnrapusa oT eBpo3oHaTa Npe3 YeTBLPTOTO TpumMeceumne Ha 2022 r. 1 B Ha4anoTo Ha
2023 r. e NpegnocTaBka 3a O4YakBaHe Ha BOLLUABaHE Ha BBHLUHOTO TbpPCEHE Ha Obnrapcku CTOKU U
ycnyru npes To3u nepvog. Npeasua Bucokata CTeneH Ha OTBOPEHOCT Ha Gbnrapckata MKOHOMUKA U
ronemmna gan Ha msHoca B BBl mMoxe ga ce oyakBa BnollaBaHETO Ha BBLHLUHOTO TbpCeHe fa ce
O0Tpa3nM B 3HayMTeNnHa CTENeH BbpXy peanHata MKOHOMUYecka akTMBHOCT WM noTpebneHneto B
CTpaHaTa.

[pyXecTBOTO aKTUMBHO KOHTponupa LieHOOOpa3yBaHETO Ha HaeMuTe, KOUTO MOoXe Aa NpeanoXxu Ha
CBOWUTE KMWEHTN N HE3ABMCUMO OT TOBA, Y€ Te M30cTaBaT CrnpsiMO OOLLOTO HMBO Ha MHAauns, Ypes
LeHoBaTa CW MOMUTUKA € MOCTUrHano Hanpeabk B o6wma obem Ha oTAageHM UMOTKM U MMOLWK noa
HaeM B CpaBHEHWE C NpeaxoaHu nepuoaun. Tasm TeHgeHUMs ce 3anasea u npes 2023 r., KaTo 3a HAKOU
0beKkTn, KakbBTO Hanpumep e Komnnekc ,ABTowkona” B rpag BapHa, Beue e nocturHata 100%
3aMbJ/IHAEMOCT Ha OUC MOMELLEHUATA U CKIagoBuTe nrowu. B To3n KOHKpeTHO oBekT B cuna ot
01.04.2023 r. ca nognucaHW HOBM AOMBbIAHUTENHWM CNopasyMeHuss W LEeHUTe Ha HaemuTe ca
yBEMMYEHN HaA HMBOTO Ha MNoKasaTenuTe 3a uHGnauus B cTpaHata. C Te3nm cu OelcTBus,
PBbKOBOACTBOTO Ha APYKECTBOTO LieNn Aa NocTUrHe onTUMMU3MpaHe Ha pasxoauTe 1 NpuxoanTe, 3a Aa
nocTurHe nogobpsiBaHe Ha MKOHOMMUYECKUTE pe3ynTaT BbMPEKU MakpOMKOHOMUYECKNTE eGDEKTMU.
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3. I'Ipomel-wl B cHYeTOoBOAHATa NOJIUTUKA

3.1. HoBu n n3ameHeHun CTaHOApPTU U pa3aCcHeHUsA

MCC 16 MmoTn, MawmHM N CbOPBXKEHUST — M3MEHEHUEe Ha CTaHdapTa MO OTHOLWIEHWE Ha
LJipUxoan npean NpuBeXOaHeTO Ha aKkTMBa B MECTOMOJIOKEHMETO U B CbCTOSIHUETO,
HeobGxogumMn 3a HeroBaTa ekcnnoatauus”. 3abpaHsaBa ce npucnagaHeTo OT CTOMHOCTTA Ha
JafeH MMOT, MallMHU M CbOPBXKEHUS Ha BCSKAKBW Npuxoau OT npodaxba Ha npousBeneHa
npoayKkuusi, Npean nNpuBeXxaaHeTo Ha TO3M aKTMB B MECTOMOSIOXKEHUETO U B CbCTOSIHUETO,
HeobxoOQuMKM 3a HeroBaTta ekcrnnoartauusi No HauyuMHa, NpeaBuMaeH OT PbKOBOACTBOTO. BmecTo
TOBa NPeanpusaTMaTa NpusHaeaTt npuxoauTe oT npopaxbata Ha NpoAaykuus U pasxoguTe 3a
Npov3BOACTBOTO 11 B nevyanbata wnu 3arybata. PbkoBoACTBOTO B MOMEHTa BCe oOule
aHanuaupa Bb3MOXHUTE epeKkTn OT NpunaraHeTo Ha cTaHgapTa.

MCC 37 TpoBu3nKu, YyCNOBHU NacMBX U YCITIOBHU aKTUBM — U3MEHEHMETO Kacae NPOMEHUN B
obpemMeHsBaLLMTe goroeopu. PasxoguTe 3a M3NbfiHEHME Ha AOrOBOP Ce npeuunanpar, KaTo ce
YTOYHSIBA, Ye ,pa3xoanTe 3a U3MbJIHEHNE Ha AOroBOp” BKITHOYBAT ,pa3xoauTe, KOUTO ca Npsiko
CBbp3aHM C goroBopa“. PasxoauTte, KOMTO ca MpPsSiko CBbp3aHW C AOroBop, Morat ga obvaar
nnn OonNbIHUTENHN pa3xodun 3a U3NbJIHEHWETO Ha TO3M OO0roBop, UK pasnpeneneHne Ha
opyru pa3xogu, KOUTo ca NpAako CBbp3aHu C U3NbJIHEHUETO Ha AOroBopuUTe. P'bKOBOLI,CTBOTO B
MOMEHTa BCe oLle aHann3npa Bb3MOXHUTE e(beKTI/I OT nNpunaraHeTo Ha CTaHaapTa.

FoavwHu nogo6peHus 2018-2020 r. B cuna ot 1 AHyapwu 2022 r., npuetun ot EC

MC®O 1 lNMpunaraHe 3a NbpBY NbT HA MEXAYHAPOAHWUTE CTaHAapPTU 3a (PMHAHCOBO OTYUTaHe
- N3meHeHWeTO nosBonsiBa Ha ObLUEPHO OPYXECTBO, KOeTo npunara naparpad 16 (a) or
MC®O 1, ga oueHaBa KyMynaTMBHU pasnuku nNpu npunaraHe 3a npbB nbT Ha MCPO, kaTo
n3non3ea CTOMHOCTUTE, OTYETEHW B KOHCOMMAMPAHWTE OTYETU OT HEroBOTO NpeanpusitTue
Malika, Bb3 OCHOBa Ha gartaTta Ha npemuHaBaHe kbM MCPO Ha npeanpusaTMeTo manka.
MC®O 9 ®uHaHCOBU WHCTPYMEHTU - WM3MEeHeHMeTO WU3HACHABa KOM TakCWU BKMo4Ba
npeanpuaTneTo, korato npunara tecra ,10%" B naparpad 53.3.6 ot MC®O 9 npu oueHka
gann ga otnuwe duHaHcoB nacue. [MpeanpuaTMETO BKIOYBA CaMO TaKCW, NIATEHU WK
nony4eHn Mexay npeanpuaTueTo-kpeguTononyyaren, u 3aemoaatens, BKIHUYUTENHO TaKCH,
nnaTteHx UM NoryYyeHn unu ot NPeanpuUATUETO, UMK OT 3aeMoZaTens, OT UMETO Ha APYrus.
MC®O 16 JlnsmHr - MiameHeHneto Ha MCOO 16 npemaxBa OT UNIOCTPATUBHUTE MPUMEPHU
TO3W NpMMep 3a Bb3CTAHOBSIBAHETO OT MNM3MHrogaTens Ha nogobpeHus Ha HaeTu akTuBM, 3a
0a ce enuMMUHMpa BCSKO MOTeHUManHo obbpKBaHe OTHOCHO TPETMPAHETO Ha CTUMYNWTE 3a
NU3WNHI, KOUTO MOraT Aa Bb3HMKHAT Nnopagu HauyvHa, no KOWTO CTUMYNWUTE 3a NUM3UHTI ca
UNIOCTPUPaHN B TO3U NpUMep.

3.2. CTaH.EIapTVI, U3MeHeHuUsa U pa3dCHeHus, KOUTO BCe OLue He ca BJie3siu B cuna un He ce

npunarart oT no-paHHa aaTta oT [IpykecTBoTO

Kbm patata Ha opobpeHue Ha Te3n (DMHAHCOBM OTYETU Ca M3OAaOEHUM HSKOM HOBW CTaHOapTy,
M3MEHEHNS N pPa3siCHEHUS Ha CblUeCTByBalUTe CTaHAApTW, HO He ca BMe3nu B cuna WM He ca
npuetn ot EC 3a cdmHaHcoBaTa roguHa, 3anodsawa Ha 1 aHyapu 2022 r., u He ca Gunn NpUNoXeHu
no-paHo ot [pyxecTtBoTto. He ce o4vakBa Te Oa umaT CbLUECTBEHO BIMSIHWE BbpXy (PUHAHCOBUTE
oT4yeTn Ha [pyxecTBOTO. PBKOBOACTBOTO OYaKBa BCMYKM CTaHAApTU N U3MeHeHus aa 6baart npuetu B
cyeToBOAHaTa nonuTMka Ha [pyXecTBOTO npe3 NbpBUs Nepuod, 3anodsall, cref partata Ha
BNM3aHeTo uMm B cuna. [Mo-gony e gageH CNCbK C MPOMEHUTE B CTaHAapTuUTeE:

MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna ot 1 aHyapu 2023 r., npuet ot EC
N3meHeHna B MCPO 17 3actpaxoBatenHu gorosopu B cuna oT 1 aHyapu 2023 r., npuet ot
EC

NameHeHna Ha MCC 1 lpegctaBsHe Ha dwuHaHcoBuTe otdetn, MCPO WsasneHus 3a
npunoxeHne 2: OnoBecTsiBaHe Ha CYETOBOOHW MONMUTUKM, B cumna oT 1 aHyapu 2023 r.,
npuetun ot EC

NameHeHns B MCC 8 CyeToBOgHa MOMMTUKA, MPOMEHW B CHETOBOAHWUTE MPUOMM3UTENHU
OoueHkn u rpewkn: OnpegeneHve Ha CYETOBOAHU MNPUOMM3UTENHU OUEHKU, B cuna ot 1
aHyapu 2023 r., npuetn oT EC

U3meHeHna B MCC 12 JaHbumn Bbpxy goxoga: OTcpodeHuUTe JaHbUU CBbP3aHU C akTUBU U
nacusm NPOU3TUYALLN OT €ANHUYHN TpaH3akumn B cuna ot 1 sHyapu 2023 r., npuetn ot EC



Benrpad AceT MeHaXMBHT ALl
MexauHeH nHaueBuagyaneH ouHaHCOB OTHeT 12
31 mapT 2023 .

- WNameHeHnss B MCPO 17 3actpaxoBaTenHu gorosopu: MNMbpBoHayanHo npunaraHe Ha MCoO
17 1 MC®O 9 — CpaBHutenHa nHgopmaums B cuna ot 1 sHyapu 2023 r., npuetu oT EC.

- WNameHeHnss B MCC 1 lNpepactaBsHe Ha dunHaHcoBuTe otyeTu: Knacndukaumsa Ha nacusute
KaTo TeKyLUN U HETEKYLLK, B cuna He no-paHo oT 1 sHyapu 2024 r., BCe olle He ca npueTn ot
EC

- WN3ameHeHnss Ha MC®O 16 JnuauHr: 3agbrkeHne no NUM3uHr Npu npogaxda u obpaTeH NU3nHK
B cuna He no-paHo ot 1 aHyapwu 2024 r. Bece owe He ca npuetun oT EC

- MC®O 14 ,OTcpoyeHn cMeTku npu perynupaHu ueHn” B cuna ot 1 aHyapu 2016 r., He ca
npuetun ot EC

4. CyeTOBOAHA MONMMUTUKA
4.1. O6wWwm nonoxeHus

Hain-sHaummmnte CYETOBOAHU MONUTUKNM, npunaraHn npun wm3rotBAHETO Ha TO3M wWHAMBUAOYalEH
q)I/IHaHCOB OTYHET, Ca npeancrtaBeHn no-gony.

®drHaAHCOBUAT OTYET € U3roTBEH npn cna3BaHe Ha npuHUnnnuTe 3a oueHABaHEe Ha BCUYKM BUOOBE
aKTuBKn, nacmeun, npuxoanm n pas3xogun, CorinacHo MC®O. ba3ute 3a oLeHKa ca ONoOBECTEHU I'IOﬂ,pO6HO
Nno-HaTaTbK B cHeToBOAHATA NMOJNINTUKA KbM d)VIHaHCOBVIFl OT4yeT.

Cnepnga ga ce otbenexu, 4ye npu U3roTBAHETO Ha NpeacTaBeHUss PUHAHCOB OTYET Ca M3NOoNn3BaHu
CYETOBOAHU OLEHKM U gonyckaHus. Bunpeku ye Te ca 6asnpaHm Ha MHopmauus, npegocTaBeHa Ha
PBbKOBOACTBOTO KbM AaTtaTa Ha M3roTBsAHe Ha (OMHAHCOBMS OTYET, pearnHuTe pesynTtatun morat fa ce
pasnuyaBaTt OT HanNpaBeHUTE OLLEHKN U JOMYCKAHUA.

4.2. MpepcTaBsiHe Ha UHAUBUAYaNHUA (PMHAHCOB OTYeT

NHamBuayanHus UHaHCOBUAT OTYET e npenctaBeH B cbotBeTcTBME ¢ MCC 1 ,MpeactaesHe Ha
pvHaHcoBM oT4yeTW”. [pyXecTBOTO NpeAcTaBs oTyeTa 3a nNevyanbata wnu 3aryéata u apyrus
BCeoGXBaTeH JOXOA B €AMHEH OTYET.

B umHOMBMAOYyanHWa oTyeT 3a (PUHAHCOBOTO CLCTOSIHME Ce MPeacTaBsT ABa CPaBHUTENHWU nepuopa,
korato  [pyXecTBOTO, Mpunara CYETOBOAHA  MOMUTMKA  PETPOCMNEKTMBHO;  Mpeu3vncnsisa
PETPOCMNEKTUBHO NO3ULMU B UHAMBUAYaANHUS (DMHAHCOB OTYET UNW npeknacuduumpa nosvumMm BbB
nHaMBMOyanHust (UHAHCOB OTYeT M ToBa MMa CbliecTBeH edeKT Bbpxy WHdopMauusTa B
WUHAMBUOYANHUSA OTYET 3a PMHAHCOBOTO CLCTOSIHME KbM HayaroTo Ha NPeaxo4HUs nepuos.

4.3. UHBeCTULUMMN B AbLUEPHU NpeanpuaTus

OblepHU NpeanpusaTUs ca BCUYKU NpeanpusTUs, KOMTo ce HamupaT nofd KOHTpona Ha [pyXecTBoTo.
Hanvue e koHTpon, korato [1pykecTBOTO € W3MOXEHO Ha, UMW MMma npaBa Bbpxy, NPOMEHNMBaTa
Bb3BPbLLAEMOCT OT CBOETO yyacTue B NPeAnpusaTUeTo, B KOETO € MHBECTMPaHO, U MMa Bb3MOXHOCT
[a oOKaxe Bb3Oe1CTBME BbpXYy TasnW Bb3BPbLLAEMOCT MOCPeACTBOM CBOMTE MPaBOMOLLUA BbPXY
npeanpusTUeTo, B KOETO € WHBecTMpaHo. B uHavBuayanHus cduHaHCOB OT4YeT Ha [pyKecTBOTo,
MHBECTULIMMTE B AbLUEPHU NPEAnpPUATUA Ce oTYUTaT No ceBGecTOMHOCT.

IpyXecTBOTO Npu3HaBa OVBUAEHT OT OblUEPHO NpeanpuaTve B nedyan6ata unu 3arybaTa B cBouTe
nHAMBMAOYanHu oUHaHCOBKM OTYETU, KoraTo 6be YCTaHOBEHO NPaBOTO My [la Nony4u AuBUOEHTA.

4.4. Coenku B vyyxaecTpaHHa BanyTta

Coenkute B 4YyxaecTpaHHa BanyTa Ce OTyMTaT BbB (PYHKUMOHanHaTa Banyta Ha [pyecTBOTO Mo
ocuLmanHna obMeHeH Kypc KbM AaTaTa Ha caenkaTta (06saBeHuss UKCUHr Ha Bbrrapcka HapogHa
6aHka). Mevyan6ute n 3arybute OT KYpPCOBW PasfUKW, KOMTO BBb3HWKBAT MpU ypexaaHeTo Ha Teaun
COEnkU 1 NpeoLeHABaHeTo Ha MapuU4YHUTE MO3ULUM B YyXXOECTpaHHa BanyTa KbM Kpasi Ha OTYETHMUS
nepuvoa, ce NpusHaeart B neyan6arta unu sarybara.

HenapvquMTe nosnunn, oueHdaBaHU No UCTOPpUYEeCKa LeHa B YyxXaecCTpaHHa BanyTa, ce oT4yutat no
0bMeHHus KypC KbM OaTaTa Ha caenkata (He ca npeou,eHeHM). HenaquHMTe nosnuunn, oueHAaBaHu no
cnpaBeannBa CTOWHOCT B qyxXgectpaHHa BanyTa, ce oTtdyuTaTt no obMeHHus KypC KbM OataTta, Ha
KOATO € onpeaerneHa cnpasegnnBara CTONHOCT.

BbnrapckuaT nes e hukcupaH KbM €BpoTO B CboTHOoWeHne 1 EUR = 1.95583 ns.

4.5. OTYMTaHe No cermMeHTu
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OcHoBHaTa OeliHOCT Ha [pyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COGCTBEHW UMW HaeTu MMOTU Ha
hV3NYEeCKM UNK OPUOMYECKU NUUa 3a ObNrocpodeH nepuop. [pyKecTBOTO ornepupa camo B TO3M
OCHOBEH CErMEHT, OT KOMUTO peanuavpa CBOUTE NPUXOAMW.

4.6. Mpuxoaun

anXOLI,I/ITe BKIOYBaT npuxoau OT npenocrtaBdHe Ha ycnyru, CBbp3aHM C OTAaBaHe nog HaeM Ha
HeABMWKMMU MMOTU, KOUTO ca NpeacTtaBeHun B noscHeHne 21.

I'Ipleop,me ce oueHaBaT no cnpaBegnnBa CTOMHOCT Ha nony4eHoTo unn noanexawoTo Ha
nony4yaBaHe Bb3HarpaxaeHue, Kato He Ce BKIo4YBaT AaHbK pobaBeHa CTOMHOCT.

3a pa onpedenu ganu u Kak da npusHae apyrum npuxoaum B obxesata Ha MC®O 15, [pyxecTBoTO
n3nonsea criegHuTe 5 CTbMKMU:

1. oeHTudurumMpaHe Ha AoroBopa C KMUMeHT

2. oeHTuduumpaHe Ha 3agbimKeHusATa 3a U3MblHEHne

3. OnpepensiHe Ha LieHaTa Ha caenkara

4. PaanpeneneHune Ha LieHaTa Ha caernkaTa KbM 3aQb/MKeHUATa 3a U3MbIHEeHue

5. MpunaHaBaHe Ha NpuUXoauTe, KOraTo ca yaoBNeTBOPEHU 3aAbIMKEHUATA 3a U3MbITHEHME.

an/IXO,EI,VITe ce npu3Hasat umnM B gageH MOMEHT WM C Te4YeHue Ha BpeMeTOo, Korato WUim AoKaTto
,D,py)KeCTBOTO yOoBIneTBOpU 3abJDKeHUATa 3a U3NblIHEHME, I'IpeXB'pr'IHIZKVI obellaHnTe CTOKM UK
ycnyru Ha CBOUTE KIMUEHTW.

[pyXeCcTBOTO Npu3HaBa KaTo 3agbiHKEHUs MO OOrOBOP Bb3HarpaxaeHue, NoslydeHo No OTHOLUEeHue
Ha HeydoOBNEeTBOPEHM 3aObiDKEHUS! 3a W3NbIHEHWEe W M MpeacTaBs KaTo APYrM 3agblilKeHus B
WHOMBUOYANHUS OTYET 3a (UHAHCOBOTO CbCTOsiHME. 1o CblMs HauvuH, ako [pyKecTBOTO
YOOBNETBOPU 3aAbllKEHME 3a M3NbIIHEHME, Npeau Oa MoNyyYu Bb3HarpaxkaeHueTo, TO NpusHaBa B
WMHOMBUAOYANHUS OTYeT 3a (PMHAHCOBOTO CbLCTOSIHWE WKW aKTUB MO [OroBopa, MNM B3eMaHe, B
3aBMCMMOCT OT TOBa Janu ce W3MCKBa HeLo ApYyro OCBEH OnpederieHO BpeMe 3a MnoryyaBaHe Ha
Bb3HarpaxmneHumeTo.

4.6.1.Mpuxoam ot Haemm

Ycnyrute, npedocTtaBsiHv oT [pyXecTBOTO, BKNOYBAT OTAABaHE Mo4 Haem Ha COOGCTBEHU UMK HAETU
MMOTU Ha PM3NYECKN UMK FOPUAMYECKM NULIA 33 AbITOCPOYEH Nepuos,.

OpyXecTBOTO € 06BBP3aHO C AbIITOCPOYHM M KPAaTKOCPOYHU JOrOBOP 3@ OTAABaHe Nof Haem Ha 3emu,
oducu, crpagM v nasapHu oGekTW. [pyXecTBOTO e 06Bbp3aHO C AbIFOCPOYHM [OroBOpM 3a
npedocTaBsHe Ha HaemHu ycnyru. MNpuxoaute OT HaeMu OT MpeaocTaBsHE Ha MHBECTULMOHHUTE
MMOTM Ce NpusHaBaT MeceyHo, Ha NHelHa 6asa nNpes Lenusi CPok Ha N3UHIOBMSI 4OrOBOP.

4.6.2.Mpuxoaun oT NUXBU U AUBUAOEHTU

anIXO,EI,I/ITe OT NMNXBM Ca CBbP3aHW C NnpeaoctaBeHn 3aemMn n goroBopun 3a LUecCUun. Te ce oTtuurtar
TeKyLll0 No MeToda Ha e(beKTVIBHaTa nnxea.

anIXO,EI,I/ITe OT AMBMNOEHTU Ce npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a nolfiyd4aBaHe Ha
nnawiaHeTo.

4.7. AKTUBM U NaCMBU MO AOrOBOPU C KNMUEHTU

[pyecTBOTO npu3Hasa akTUBM W/WMK NacvMem No AOroBOP, KOraTto edHa OT CTpaHWTe Mo Aorosopa e
M3MbMHUMNA 3a4bIHKEHMsATA CUM B 3aBMCUMOCT OT Bpb3KaTa Mexay AeVHOCTTa Ha MpeanpusatTueTo u
nrnawaHeTo OT KhueHTa. [lpy)KecTBOTO MpeactaBs OTOENHO BCSAKO GesycrnoBHO MpaBo  Ha
Bb3HarpaxaeHvue kaTto B3emaHe. BsemaHe e GesycnoBHOTO MpaBo Ha MPeanpuATAETO Aa Monyyu
Bb3HarpakaeHue.

Macuen no 00orosop ce npu3HaeaTt B MHOMBUAOYyariHUA OTHET 3a d’)MHaHCOBOTO CbCTOAHME, aKO KITUEHT
3annawa Bb3HarpaxageHume uinn ApyxectsoTo MMa npaBO Ha Bb3HaArpaxgeHme, Koeto e 6e3ycn0|3Ho,
npean ga e npexsbprieH KOHTPOsa BbPXYy CTOKaTa Unun ycnyrarta.

[pyXecTBOTO npu3HaBa akTWBM MO [JOroBOp, KOrato 3adb/lKeHMsiITa 3a W3NbIHEeHMe ca
YOOBMETBOPEHM U NNallaHeTo He € ObIIKMMO OT CTpaHa Ha KnveHTa. AKTMB No AOroBop € NpaBoTo Ha
nNpeanpusaTMeTo Oa MofyyyM Bb3HarpaxaeHne B 3aMsHa Ha CTOKATE WNKW  yCryrute, KOWUTO
NPeanpUSTUETO € NPEeXBBbPINIIO Ha KIIUEHT.
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MocnegBawo [pyXecTBOTO onpegens pa3vepa Ha obesleHkaTta 3a akTMB NO [oroBopa B
cboTtBeTcTBME ¢ MCPO 9 ,dNHAHCOBU UHCTPYMEHTK”.

4.8. OnepaTuBHMU pa3xoaum

OI'IepaTI/IBHI/ITe pa3xoaun ce npun3HaBaTt B nevan6ara mnm 3ary6aTa npun non3BaHeTo Ha ycnyrute unu
Ha gataTta Ha Bb3HMKBAHETO UM.

,D,py)KeCTBOTO OoT4yMTa pas3xogu, CBbp3aHM C U3NBbIIHEHMETO Ha AOroBopuTe 3a OO0CTaBKa Ha ycnyru
CBbp3aHu C oTaaBaHe Ha o6eKkTn nog HaeMm.

CnepgHuTte onepaTtuBHM pa3xoan ce oTpa3daBaT KaTo TeKyLl pa3xod B MOMeHTa Ha Bb3HUMKBAHETO UM!

- O6Wn N aaAMUHUCTPATUBHU pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KINUeHTa);

- Pasxogu, cBbp3aHu ¢ U3NbIHEHUE Ha 3a4bIDKEHNETO;

- Pasxogn, 3a koUTO NpeanpusiTUETO He MOXe [fa Oonpedenu, ganu ca CBbp3aHu C
YAOBETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3MbIHEHNE.

4.9. Pa3xoagu 3a nuxBu n pasxogu no saemm
PasxoguTe 3a NUxBK ce OTYMTaT TEKYLLO MO MeToaa Ha ePEKTUBHUSA SIMXBEH MPOLIEHT.

Pa3xoguTe no 3aeMn OCHOBHO MpeAcTaBnsiBaT MMXBY MO 3aemuTe Ha [pyxecTBoTo. Becnukm pasxogu
no 3aemMu, KOUTO AMPEKTHO MoraT Aa 6baaTr OTHEeCEeHM KbM 3aKynyBaHeTO, CTPOUTENCTBOTO UMK
NpOM3BOACTBOTO Ha eAunH OTrOBapsLL Ha YCrOBUSATa akTuB, Ce KanuTtanuaupart npes nepuoaa, B KOUTo
Ce o4vakBa aKTMBBLT Aa Obae 3aBbpLUEH M MPUMBEAEH B FOTOBHOCT 3a M3MNOn3BaHe unu npopaxba.
OctaHanute pasxogu No 3aeMu crneasa [a ce MNpu3HaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HUKHaNW, B MHAMBUAYaNHWUsS OTYET 3a nevanbarta wunu 3arybaTta n apyrust BceobxsateH 4OX0A Ha
penq ,PrHaHcoBM pasxoan”.

4.10. PenyTtauus

Penytaunsata npegctaBnaBa ObaeliMTe MKOHOMUYECKM MOM3M, MPOMSTUYALLM OT OPYrM aKkTuew,
npugobutn B 6GusHec KOMOMHaUUs, KOWUTO He Ca WHAMBMAYANHO WAeHTUMUMpaHW W npu3HaTh
oTdenHo. 3a uenute Ha TecTa 3a obe3leHKa penyTaunaTa ce pasnpeaens KbM BCska egHa eaMHuua,
reHepupallia napuyHu notouu, Ha [pyxecTBOTO (Mnu rpyna oT eAMHWLM, FeHepupalum napuyHu
noToLM), KOSITO Ce OYakBa Aa Mma nonau ot 6msHec koOMBMHaUMsTa, HE3AaBUCUMO OT TOBa Aanu opyru
aKTnUBM Unum nacuBum Ha I'IpI/ID,O6I/ITOT0 OPYXeCTBO Ca pa3npeneneHn KbM Te3n eguHuun. PenyTaumma
Ce OueHsiBa MO CTOMHOCT Ha npugobusaHe, HamaneHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Buxre
nosicHeHue 4.22 4.13 3a nHopmaumnsa OTHOCHO TeCcToBeTe 3a 06e3LeHKa.

Flpm oTnnceaHe Ha eauHuua, reHepupalla napuyHu noTtoumn, CboTBeTHaTa 4acT OT penyTaumaTa ce
BKIIIOYBA B onpegensHeTo Ha nedyanbata wnu 3arybata oT oTNncBaHeTo.

4.11. MMoOTN, MalLIMHN U COPBXKEHUS

MmoTute, MalnMHUTE N CbOPBbXKEHUSATA Ce OLEHSIBAT MbpBOHAYanHo no cebecToMHOCT, BKOYBaLLa
LueHaTa Ha npugobuBaHe, KaKTO M BCUYKM MPEKU pasxoau 3a NpMBEXOAHETO Ha akTuBa B paboTHO
CbCTOSIHUE.

MocnenBalloTo OUEHsBaHE Ha MMOTUTE, MALIMHUTE U CbOPBLXEHWUSITA Ce U3BbpLUBA MO LieHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTm3aummM M 3aryom ot obesueHka. HanpaBeHuTe
obe3ueHKn ce oTdyuTaT KaTo pas3xod M Ce Mpu3HaBaT B MHOMBMAYanHMS OTYeT 3a nevyanbarta wnu
3arybarta u gpyrusi BceobxsaTeH JOX0[ 3a CbOTBETHUS Nepuos.

MocrnenBawyTe pasxodu, CBbp3aHW C OMNpedeNieH akTMB OT MMOTM, MalUMHU U CbOPBXEHUS, ce
npubaBsAT kbM 0OanaHcoBaTa CymMa Ha akTvMBa, Korato € BeposiTHO [lpyxecTBOTO fAa wuma
MKOHOMMYECKN MON3M, HadBuULIABalUM MbpBOHAYaNHO OLEeHeHaTa eEeKTMBHOCT Ha CblUEecTBYBaLUMS
akTvB. Bcuyku gpyrv nocrnepnBaluM pasxofu ce Npu3HaBaT 3a pasxod 3a nepuofa, B KOUTO ca
HanpaBeHW.

OcTaTbyHaTa CTOMHOCT U NOME3HUAT XNBOT HA UMOTUTE, MaLUUHUTE U CbOpbXEeHUATa ce npeueHAaBsaTt
OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

NMOTK, MaLLMHK U CbOPBXEHUS, NPUAOBUTM NPU YCNOBUATa Ha (PUHAHCOB NU3UHT, Ce aMopTUsupar
Ha 6asa Ha o4akBaHWs MOJSIe3eH CPOK Ha rOAHOCT, ONpeaerneH NocpeacTBOM CpaBHEHWE C Moao6HM
cobCTBEHM akTMBM Ha [pyKecTBOTO, unu Ha 6asa Ha NUSUHTOBUS AOrOBOP, ako HEFOBUSIT CPOK € Mo-
KpaTbK.
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AMOpTVISGLI,VIFITa Ha MUMOTU, MaLUMHN N CBOPBXEHUA Ce U3YUCnABa, Kato ce M3nosns3ea NIMHENHUAT
MeTOo[ BbpPXY OLEeHEeHUA noJie3eH XUBOT Ha OTAEeJTHUTEe rpynn akTUBW, KaKTo crieBa:

Malumun 3 roanHn
TpaHcnopTHM cpeacTBa 4 roanHn
CTonaHcKku MHBEHTap 6 roamHn
Komntotpu 2 roavHn
Opyru 6 roguHu

PasxoguTte 3a amopTusaumnsa ca BKMAOYEHW B MHAMBMAYyanHWs oT4eT 3a nedvanbarta unu 3arybata u
apyrusa BceobxsaTeH JoxoA Ha pef ,Pa3xoau 3a amoptmsaumsa Ha He(MHaAHCOBW akTUBA.

Mevanbata wnu 3ary6aTta oT npogaxbaTa Ha UMOTU, MAaLIMHU N CLOPBXKEHUS Ce onpeaens KaTto
pasnuka Mexay nocTbhneHusTa oT npogaxbaTta u 6anaHcoBaTa CTOMHOCT Ha akTUBa M Ce NpusHaBea
B MHOMBMAYanHUs OTYeT 3a nevanbaTta unu 3arybata u Apyrusi BceobxBaTeH [OXO4 Ha pen
JIleyan6a/(3aryba) oT npogaxba Ha HeTeKyLUM aKTuBK”.

N36paHmAT npar Ha CbLECTBEHOCT 3a UMOTWTE, MalUMHUTE U CbOPBXEHUsTa Ha [pyxecTBOTO € B
pasmep Ha 700 nB.

4.12. Nnauur
4.12.1. OpyXecTBOTO KaTo JIM3MHronosny4yaren

3a Bceknm HOB cknioveH pgorosop [pyXKecTBOTO npeueHsBa Janv TOW € WU CbAbpXa MUSUHT.
JIM3nHrT ce onpegens kaTo ,[0roBOP MMM YacT OT AOroBOp, KOWTO NpedocTaBs MpaBoOTO Ada ce
n3nonssa akTuB (6a30BUAT akTUB) 3a onpedenieH nepuo oT Bpeme B 3aMsiHa Ha Bb3HarpaxgeHue.”
3a ga npunoxu ToBa onpegenexune, [IpykecTBOTO N3BbLPLUBA TPY OCHOBHUW NPELLEHKM:

e  [anu OOroBopbT CbAbpXa UAEHTUMUMPAH aKTUB, KOWTO MUNN € M3PUYHO NMOCOYEH B AOroBopa,
UMK e NOcoYeH no noapasbrpaHe B MOMEHTA, KOraTto akTUBbT 6bAe NpefoCcTaBeH 3a Non3BaHe

e [IpyxecTBOTO MMa MpaBOTO Aa MoflyyaBa MO CbLIECTBO BCUYKM MKOHOMWMYECKM NOM3W OT
M3Non3BaHeTO Ha akTMBa Npe3 Lenus nepuos Ha nons3saHe, B paMKnTe Ha onpeaeneHust obxear
Ha NpaBOTO My [a M3MON3Ba akTMBa CbrMacHoO AoroBopa

e [IpyxecTBOTO MMa NpaBo Aa PbKOBOAW M3NON3BAHETO Ha MAEHTUMUMPaAHMA aKTMB Npes3 Lenus
nepvos Ha nonasaHe.

ﬂpy)KeCTBOTO oueHABa ganun nMma npasoTo Aa PbKOBOAWM ,KaK U C KaKBa uen“ Wwe ce n3nonsea akTuBbT
npes uennd nepuo Ha non3BaHe.

OueHsiBaHe ® npu3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo JInnHronony4arten

Ha HavanHata gata Ha NN3NHroBus Oorosop ,D,py)KeCTBOTO npmu3HaBa akTmea C NpaBo Ha MnoJi3BaHe ”n
nacuBa no nuM3nHra B mHAMBUAOyanHUA OT4HeT 3a CbI/IHaHCOBOTO CbCTOsAHME. AKTUBDBT C npaBo Ha
nofi3BaHe ce oueHABa No LeHa Ha I'IpI/I,D,O6VIBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHa4anHaTa
OUeHKa Ha nacumBa NO JNN3UHra, NbpBOHaA4YalnHWUTE MNpekn pas3xoau, U3BbLPLUEHU OT ,upy)KeCTBOTO,
OuUeHKa Ha pas3xogute, KOUTO NU3nHrononyvyaTtenar we HanpaBu 3a OeMOHTaX U npemecTtBaHe Ha
OCHOBHUA aKTUB B Kpad Ha JIMSUHIOBUA OOroBOp U BCAKaAKBU JTIMSUHIOBU NnalwlaHna, HanpaBeHW npegun
JataTta Ha 3ano4vBaHe Ha JTIMSNHIroBuA OoroBop (MI/IHyC nony4yeHnTe CtTumynum no J'II/I3I/IHF8).

ﬂpy)KeCTBOTO amMmopTun3npa aktmBa C MNpaBO Ha MNOJi3BaHE MO NUHEeNHMA MeTod OT AdaTtaTta Ha
3ano4yBaHe Ha nn3nHra o no-paHHaTta oT ABEeTe AaTu: Kpad Ha MoJie3HUA XKXUBOT Ha aKTuBa C npaBo
Ha non3BaHe Ui U3Tn4aHe Ha Cpoka Ha JIM3NHIoOBUA OOroBop. ,D,py)KeCTBOTO CbLUO Taka npernexna
aKTuBMTE C NpaBoO Ha nof3BaHe 3a obesLeHka, koraTo Takmea MHOUKaTOpU CbLleCcTBYyBaT.

Ha HavanHata pgaTta Ha NuauHroBus dorosop [pyKecTBOTO OleHsiBa nacueBa Mo NW3WHra o
HacTosllaTa CTOMHOCT Ha NU3WHIOBWUTE MnallaHus, KOMTO He ca WsnnaTteHu KbM Tasu pgaTa,
AVCKOHTUPAHW C NUXBEHUS MPOLIEHT, 3anoXeH B NM3NHIOBUS [OTOBOP, ako TO3U MPOLIEHT MoXe Aa
ObOe HenocpeacTBEHO onpeaeneH unu audepeHuManHisa NMXBeH NpoLeHT Ha [pyXecTBoTo.

3a pga onpegenv OudepeHUManHus NIMXBEH MpOUEeHT, [pyKecTBOTO W3MON3Ba roauuleH
AudbepeHumManeH JNMXBEH MPOLEHT Ha KpeauTu pasnnyHu OT oBbpApadpT Ha HedMHaHCOBM
npeanpusaTua, kaTo npu HeoBxoOAMMOCT MMa HaaGaBka oTpassBalla KPeAMTHUSt PUCK, CBbp3aH C
IpyXecTBOTO U KOpUrMpaH AOMbIHUTENHO Nopaau cneumduiHUTe YCroBMs Ha NIM3UHIOBKSA OOroBOp,
B T.4. CPOK, AbpXaBa, BanyTa u obeanevyeHus.
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JNnsuHroBnTE NnawaHusl, BKIHOYEHU B OLEHKaTa Ha JIM3MHIOBOTO 3agbiPKEHME, Ce CbCTOoSAT OT
hvKcrpaHy nnalaHvs (BKIOYMTENHO MO CbLIECTBO (OMKCUpaHKU), MPOMEHNMBU MnaljaHns Bb3
OCHOBa Ha MHAEKC UK MPOLIEHT, CYMU, KOUTO Ce o4akBa Aa 6bAaT Ob/KUMU OT JM3MHrononyyartens
no rapaHuuMTe 3a ocTaTbyHa CTOWHOCT WM MMalaHusi, NPOU3TUYalUM OT OMUMKU, ako € A0CTaTb4YyHO
CUrypHO, Ye [py»KeCTBOTO LLe YNPaXKHW Te3n OnLun.

Cnep HavanHata gaTa nacuMebT MO NIM3WHra ce Hamarnsiea c pasmMepa Ha n3BbpLUeHUTe nnawaHna n
Ce yBelind4aBa C pasMepa Ha -nuxeaTta. MacMBbT nNo nuauHra ce npeoleHdaBa, 3a Oa OoTpas3u
npeoueHKnTe M n3MeHeHnAaTa Ha JIMSNHIroBMUA OOroBop Unn ga oTpa3n KopurmpaHmute q)I/IKCI/IpaHI/I no
CbLEeCTBO JIM3NHIOBU NNaLlaHn4.

Korato 3agbimKeHWeTo 3a NM3WHE ce npeoueHsBa, CbOTBETHATaA KOpeKUuna ce OoTpa3dBa B aKTMBa C
npaBo Ha noji3BaHe UM ce npu3HaBa B neyan6ara unu 3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBO Ha nosi3aBaHe Be4ye € HamMmalieHa o Hyna.

OpyxecTBOTO € M3bpano ga otynta KpaTKOCPOYHUTE FIM3UHIOBWM LOTOBOPWU M NIM3MHIA Ha akTMBU C
HMCKa CTOMHOCT, KaTO M3Mon3Ba MNpakTU4eckuTe obrnekvyeHus, npedBuaeHn B cTaHgapTta. Bmecrto
Npu3HaBaHe Ha akTUBM C NPaBO Ha MON3BaHe W 3a4bIHKEHUS MO NIM3NHIOBM LOrOBOPWU, MrallaHusaTa
BbB Bpb3Ka C TAX Ce Npu3HaBaT KaTo pasxon B nevanbata unu 3arybaTa No NMHENHUA MeTon 3a
CcpoKa Ha NM3NHroBUSA A0roBOp.

B vHaouBmayanHua otyeT 3a YUHAHCOBOTO CbCTOSIHWUE, aKTUBUTE C MPaBO Ha MOM3BaHe ca BKIOYEHM
B MMOTM, MAalUMHN U CbOPBXEHUS, a 3a4bIPKEHNATA NO NU3MHIOBU AOrOBOPW Ca NPeAcTaBeHu Ha peq
»3aObIDKEHNS NO NN3UHIOBKN 4OroBopu®.

4.12.2. [pyXecTBOTO KaTo NMU3nHrogaren

Kato nuauHrogaren, ﬂ,p}/)l(eCTBOTO Knacmcbwu,wpa CBOUTE JIM3NHIOBM O0roBOpuv Kato onepatunBeH
JIN3WHT.

JInanHroBuaT poroBop ce knacuduuMpa kato JOroBOp 3a (PMHAHCOB FW3WHI, aKo C Hero ce
NPexBbPAAT MO CbLECTBO BCUYKU PUCKOBE W U3roan OT COBCTBEHOCTTa BbpPXY OCHOBHUS aKTUB, U
KaTo JOroBOp 3a OMepaTMBEH NU3WHT, aKo C HErO HE Ce MPEXBBLPMAT MO CbLLECTBO BCUYKM PUCKOBE U
n3roam ot cO6CTBEHOCTTa BbPXY OCHOBHUS aKTMB.

AKTMBUTE, OTAAOEHN NO ONepaTMBHU NM3MHIOBU OOrOBOPU, Ce OTpassiBaT B MHAMBUOYaNHUS OTYET 3a
(PMHAHCOBOTO CLCTOSIHNE Ha [Ipy>KeCTBOTO U Ce amopTu3npaT B CbOTBETCTBME C aMOpTM3aLMOHHaTa
nonnTMKa, Bb3NpMeTa no OTHOLWEHME Ha NogobHN akTnBK Ha [pyxecTBOTO, U n3nckBaHnata Ha MCC
16 ,MimoTtn, mawmHu n ceopbxenns” unm MCC 38 ,HemaTtepmanun aktusn’. [Jpy>XeCTBOTO peanvaupa
npuxogu OT Haem No LOroBOpY 3a OMepaTUBEH JM3WHI HA WMHBECTULUOHHUTE CU MMOTU (BUXKTE
nosicienve 21). MNpuxognte OT HaeM ce Npu3HaBaT Ha NUHelHa 6asa 3a Ccpoka Ha NM3UHIoBUS
[A0roBop.

Hoxoabt oT rlpo,u,a>K6a Ha aKTmBuTe Ce BKINK4YBa B uMHOMBUAYaAllHUA OTHET 3a neyan6arta wunm
3ary6aTa W apyrua BceobOXxBaTeH [O0X0[ 3a CbOTBETHUS nepwuoa. |_|pI/I3HaBaHeTO Ha (*)VIHaHCOBVIﬂ
npmuxon ce ocHoBaBa Ha MoAesl, OoTpa3dBall NMOCTOAHEH nepunoanyeH MnpoueHT Ha Bb3BpallaeMocCT
BbpXYy OCTaTb4HATa HETHA MHBECTULUA.

4.13. TecToBe 3a o6e3LeHKa Ha penyTauusi, MHBECTULMOHHMU U APYrM UMOTU, MaLUUHU
M CHOPBLKEHUs

Mpn wu3uncnsBaHe Ha pasmepa Ha obesueHkata [pyxecTBOTO JgeduHMpa Hal-mankarta
pasrpaHMdMMa rpyna akTvmBKu, 3a KOATO MoraT ga 6bgaT onpegerneHn CamMOCTOATENHW MapuyHM
noTouu (eauHuua, reHepvpalla napudHu notouu). B pesyntaTt Ha ToBa HAKOM OT akTMBWUTE mogniexar
Ha TecT 3a obesLieHKa Ha nHauBuayanHa 6asa, a Apyru - Ha 6asa Ha eguHMLa, reHepupalla napuy4H
notouu. PenyTtaumsta e oTHeceHa KbM eAWHULUTE, reHepupally NapuyHU NoToLUM, KOUTO BEPOATHO
LLle u3BnMyaT Nonaun oT cboTBeTHaTa BmM3Hec KOMBMHaLMS 1 KOUTO NPeacTaBnsBaT HaW-HUCKOTO HUBO
B [lpy>KecTBOTO, Ha KOETO PbLKOBOACTBOTO Habnogasa penyrauusaTa.

Bcunykn aktmBmM 1 eguHULM, reHepupalin napmyHn noTtoumn, ce TecTtBaTt 3a obesLeHKka NoHe BeAHBbX
roguwHo. Beunukn Opyru otaenHun aktueu unn egnHNUUN, reHepupailn napmdHm notoumn, ce tecrteart 3a
obesLeHKa, korato CbouUTUsT unu npomMAHa B obcTosiTencreaTa MHOUKNpaT, 4Ye TAxXHaTa 6anaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.
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3a 3aryba o1 obesLeHKka ce NpuM3HaBa cymaTa, C KosTo GanaHcoBaTa CTOMHOCT Ha AafeH aKkTUB WUiu
efuHuUa, reHepupalla napuyHU NOoTOLW, MpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT crpaBeAnvBaTa CTOMHOCT, HamaneHa c pasxoauTte no npofdaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu ctoMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXKecTBOTO M34YUCnsiBA O4yakBaHWTE ObOellM MapuyHM MoTouM 3a BCsika eavHuua, reHepupalia
Napu4HN NOTOLM, U ONPELENs NOAXOAALWNS OUCKOHTOB (DaKTop C Len KankynupaHe Ha HacTosiwarta
CTOMHOCT Ha Te3n napudHu notoun. [laHHUTe, M3NON3BaHM NpU TecTBaHeTO 3a obesleHka, ce Gasupar
Ha nocrnegHust ofobpeH OwomkeT Ha [pyKecTBOTO, KOpUrMpaH npu HeobxoAMMOCT C  Len
efIMMUHNpaHe Ha e(beKTa oT 6'b,£l,eLIJ,I/I peopraHm3aumm n 3HaYvUTenHu r|0p,06peH|/|;| Ha aKTuBu.
IuckoHToBUTE hakTOpu ce onpenensT 3a BCcska OoTAeNnHa eanHuua, reHepupalla napuyHn notouu, m
0TpassiBaT CbOTBETHUS UM PUCKOB NPOdu, OLEHEH OT PbKOBOACTBOTO Ha [pyXecTBoTO.

3arybute ot obesLeHKa Ha eanHMLA, reHepupalla napuyHn NoTouM, ce pasnpenenaT B HamaneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, oTHacslLLa ce KbM Ta3u eavMHuua, 1 crief ToBa Ha
oCTaHanuTe akTMBM OT eguHuuaTta, NponopuUnoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KItoveHne
Ha penyTauusTa 3a BCUYKN OPYrn akTMBKU Ha [py>KeCTBOTO PbKOBOACTBOTO MpeLEHsiBa Nocneapailo
Janu cbluecTByBaT MHAMKALMM 3a TOBaA, Ye 3arybarta oT obesleHka, npu3HaTa B NpeaxodHn rogvHu,
MOX€e Beye [a He CbLuecTByBa Unn ga e HamaneHa. ObesueHka, npusHaTta B NnpeaxoneH nepuoa, ce
Bb3CTAHOBSABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTa, reHepupaiwia napuvyHu noTtouu,
HagBuLaBa HerHaTa 6anaHcoBa CTOMHOCT.

4,14, MHBEeCTULUNOHHU NMOTHU

D,py)KeCTBOTO OT4UTa KaTo MHBECTULMNOHHN UMOTU 3eMU U Crpagnu, KOUTO Ce ObpXaT 3a nonyyvyaBaHe
Ha npuxogn oT Haem n/vinn 3a yBEITIMYEeHNEe Ha Kanutana, no MmoJera Ha ueHarta Ha I'IpI/ILI,O6VIBaHe.

MHBECTULMOHHNTE MMOTU Ce oueHsaBaT NbpBOHA4YaliHO Mo cebecToMHOCT, BKIOYBaLLA NnoKynHaTta
LeHa 1 BCU4KM pa3xoan, KOUTo ca npAako CBbp3aHn C MHBECTULMNOHHUA NMOT, HanpmmMmep XxoHopapu 3a
npasHM ycnyru, AaHbun No NpexBbpridHE Ha UMOTa U OPYrn pa3xogn no caenkara.

Cneag nbpBOHAYanHOTO MM MNpu3HaBaHe WHBECTULMOHHUTE MMOTW Ce OTyMTaT no TAxHaTa
cebeCcTOMHOCT, HaMarneHa ¢ BCUYKM HaTpynaHyu amopTu3auun 1 3arybm ot obesLeHka.

MocrnepBawmTe pasxoan, CBbP3aHW C WMHBECTMLMOHHM WMOTM, KOUTO Beve ca Mpu3HaTM BbLB
nHaMBUOYyanHus uHaHcoB oTyeT Ha [pykecTBoTo, ce npubaBaT kbM 6GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KoraTo € BeposiTHO [py»KecTBOTO Aa nony4yn 6baeLm MKOHOMUYECKU Nom3un, HagBuLaBaLLm
MbpBOHAYaNHO OUeHeHaTa CTOMHOCT Ha CblUEeCTBYBaLMTE MHBECTUMUMOHHM MMOTU. Beuukn gpyrm
rocrneaBallym pa3xoau ce npusHaBaT 3a pasxofd B nepuoaa, B KOMTO ca Bb3HUKHANMN.

,D,pY)KeCTBOTO oTnncea MHBECTULUMOHHUTE CU UMOTU TMpU npop,a>|<6aTa MM unn npu Tpal7|HOTO nm
n3saxgaHe oT yn0Tpe6a, B cnyqaﬁ 4ye He ce O4akBaT HUMKAKBU MKOHOMWYECKM U3rogn OT TAXHOTO
ocBoboxaaBaHe. lMevyanbute wunu 3ary6V|Te, Bb3HUKBALLKN OT MU3BaXagaHeTo UM OT yn0Tpe6a nnn
TAXHaTa npop,a>|<6a, Ce npusHaesaTt B nHAMBUOYyariHUA OTHET 3a neyan6ara unu 3ary6aTa n opyrua
BceobxBaTeH pgoxog U ce onpenendar Kato pasfnuvka Mexay HEeTHUTe NoCTbhiieHuAa OoT
ocBOOOXaaBaHETO Ha akTMBa U GanaHcoBaTta My CTOWMHOCT.

AmMopTM3auMsiTa Ha MHBECTULMOHHUTE MMOTM CE WU3YMCHSBA, KaTO Ce W3MNOS3Ba NIMHEMHUAT MeTon
BbpPXY OLlEHEHNSA MONE3eH XMBOT Ha crpaguTe, konto € 100 roguHu.

Mpuxoante OT HaeM U onepaTUBHUTE Pa3xoau, CBbP3aHN C MHBECTULNOHHM UMOTU, Ce NPeaCTaBsAT B
MHOMBMAYanNHUS OTYET 3a nevandara unu 3arybarta n gpyrus BceobxBaTeH A40X0n CbOTBETHO Ha pef
LI 1pUxoam oT ycnyru, cBbp3aHu ¢ nmotn’, peq ,Pasxogmn 3a BbHWHKM ycnyrn”, n Jpyrn pasxogun® ce
npusHaearT, KakTo € onncaHo B nosicHeHne 4.6.1 n nosicHeHue 4.8.

4.15. PUHAHCOBU UHCTPYMEHTU
4.15.1. MNpusHaBaHe N oTNUCBaHe

drHaHCOBUTE aKTUBU U CbI/IHaHCOBMTe nacumBun ce npu3HaeaT, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no
0OroBopHUTE yCnoBua Ha CbI/IHaHCOBI/Iﬂ MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMCBaT, KoraTto OOroBOpHNUTE nNpaBa BbPXY Napu4HUTE NnoTounm OT
(bVIHaHCOBVIFI akTB uU3Tn4atT uUnm Korato QJVIHaHCOBVIFIT aKTB M MO CbLlEeCTBO BCUYKM PUCKOBE U
n3roan ce npexsbpsiAaT.
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durHaHCcoBMUTE NacuBM Ce OTMMCBAT, KOraTo 3a4bJPKEHMETO, NMOCOYEHO B goroeopa, € U3NbI/iHEHO, €
OTMEHEHO UIMN CPOKBbT MY € U3TEKDBIJI.

4.15.2. Knacucumkaumsa n nbpBoHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHaAYanHO UHAHCOBUTE akTUBW Ce OT4YMTaT NoO ChnpaBedniMBa CTOMHOCT, KOpurMpaHa c
pasxoaute Mo caenkarta, C M3KIYeHne Ha (PMHAHCOBUTE aKTMBM NO CrpaBeafiMBa CTOMHOCT Mpes
neyanbarta unu 3arybata M TbProBCKUTE B3eMaHWHA, KOUTO He CbObpXaT CbLUECTBEH (HPUHAHCOB
KOMMNOHEHT. [MbpBOHa4YanHaTa oueHka Ha (UHAHCOBUTE aKTMBM MO CnpaBennvMBa CTOWMHOCT Mpes
neyanbaTa nnu 3arybarta He ce Kopurmpa ¢ pasxoauTe no caenkara, KOMTO ce OTYMTaT KaTo TeKyLu
pa3xogn. [NbpBOHa4YanHaTa OUEHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO HEe CbAabpXKaT CbLUECTBEH
dMHaHCOB KOMIMOHEHT MPEeACTaBsiBa LieHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCUMOCT OT Ha4YMHa Ha NocrenBallo oT4YUTaHe, (*)VIHaHCOBVITe akKTnBu ce Knacwcpmu,wpaT B e[Ha
OT cnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpaHa CTOMHOCT;

e (bMHaAHCOBW aKTMBW MO CnpaBeaninBa CTOMHOCT Npe3 neyanbarta unu 3arybara;

e (UHAHCOBM aKTMBU MO CcnpaBeanuBa CTOMHOCT npe3 Apyr BceobxBaTeH foxon ¢ unu 6e3
peknacugukaums B nedanbata unu 3arybata B 3aBMCUMOCT fanu ca AbATOBUA WU
KanuTanoBu MHCTPYMEHTH.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha q:)I/IHaHCOBI/ITe aKTUBUK Ce onpepnend Ha 0asaTa Ha criegHuTe OBe ycnoBuaA:

e OuU3Hec MogenbT Ha lD,py)KECTBOTO 3a ynpasJieHne Ha (*)VIHaHCOBI/ITe aAKTUBMU;
®  XapaKTepuUCTUKUTe Ha AOoroBopHUTE Nnapn4vHuM noToun Ha (bVIHaHCOBI/IFl aKTuB.

Bcuyku npuxoam v pasxoam, cBbp3aHM ¢ (PUHAHCOBUTE aKTUBW, KOUTO ca Mpu3HaTK B nedyanbata u
3arybaTta, ce BK/OYBaT BbB (DMHAHCOBM pasxogW, (PUHAHCOBM MPUXOAM UMM ApyrM (OUHAHCOBU
No3nLUMK C M3KINIoYeHWe Ha obesleHkaTa Ha TbProBCKUTE B3eMaHusi, KOATO ce NpefcTaBs Ha peq
APYrv pa3xoau B MHOMBUAOYaNHWUSA OTYET 3a neyanbarta unu 3arybata u apyrusi BceobxeaTeH [oXoa.

4.15.3. NocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpoueHTUTe Ha o4vakBaHUTE KPeauUTHU 3arybu ce OCHOBaBaT Ha MUCTopuyeckaTa MHdopmauus 3a
NocTbNIIEHMATA NO B3eMaHudaTa 3a nepuog ot 60 meceua npean 31 mapt 2023 1. unm CbOTBETHO Ha 1
saHyapu 2023 r., KAKTO M Ha CbOTBETHUTE WUCTOPUYECKU KPeauMTHM 3arybu, HacTbnunu npes Tosu
nepuod. Mctopuyeckute CTOMHOCTM Ha 3arybute ce kopurupart, 3a Aa OTpassdBaT Tekyllata u
nporHo3Hata uHopmaumst 3a MakKpOMKOHOMMYECKUTE (PakTopu, KOUTO BIMAAT BbPXY CMOCOOHOCTTa
Ha KNMeHTUTe Aa ypexaaT 3agblmkeHusaTa cu KbM [pyxecTBOTO.

PUHaAHCOBU aKTUBM NO aMopTu3npaHa CTOMHOCT

®rHaHCOBWTE aKTUBU Ce OLiEHsIBAT MO aMOpTU3upaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CreaHuTe
KpUTEPUM WM He ca onpefeneHn 3a OueHsiBaHe MO chpaBeafnMBa CTOMHOCT npe3 nevanbaTta wu
3arybara:

e [PYXECTBOTO ynpaBsiBa akTMBUTE B pamkuTe Ha Ou3Hec mopen, YusTo uen e ga aAbpXu
(hMHAHCOBWTE aKTMBM U a CbOMpa TEXHUTE JOrOBOPHM NapuyHM NOTOLM;

e CbIMlaCHO [OrOBOPHWUTE YCMOBUS Ha (DMHAHCOBMS aKTUB HA KOHKPETHW AaTu Bb3HUKBAT
NnapuyHM nNOoToUWM, KOWTO Ca €eOMHCTBEHO MrawaHWs no rfnaBHMLA W NUXBa BbPXY
HenmoraceHaTa cymMa Ha rnmaBHuuaTa.

Ta3n kateropusl BKINOYBa HegepuBaTUBHM (DUHAHCOBU aKTUBM KaTo 3aeMu U B3eMaHus Mo 4oroBopu
3a Lecusl, KOMTO He ce KOoTMpaT Ha akTueeH nasap. Cred NMbpBoHA4YanHOTO MNpu3HaBaHe Te ce
oLleHsiBaT MO amopTuaMpaHa CTOMHOCT C W3MoNi3BaHe Ha MeToda Ha edeKTMBHaTa JMXBa.
IuckoHTUpaHe He ce W3BbpLlIBa, Korato edekTbT OT Hero e HecbllecTBeH. [pyXecTBOTO
KnacudguvumMpa B Tasu KaTeropus napuTe M NapuyHWTE eKBUBAmNeHTW, TbProBCckUTE W ApyruTe
B3eMaHus.

. T'bprOBCKM B3emMaHusA

T'prOBCKI/ITe B3eMaHuA ca CyMu, AbJDKUMU OT KIMMEHTU 3a npoganeHn CTOKM unn ycnyru, n3BsbplLiueHun
B obmyanHus xon Ha ctonaHckaTta aeiHocT. OBUKHOBEHO Te ce ObikaT 3a ypexnaHe B KpaTbK CPOK U
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criefoBaTesiHoO ca  KnacuduuMpaHu KaTo  Tekywu. TbproBCKATE B3eMaHWs ce npusHaBaT
MbpBOHaYanHO B pa3mep Ha Ge3yCrOBHOTO Bb3HarpakgeHWe, OCBEH ako CbAbpXaT 3HaYUTENHU
KOMMOHEHTN Ha cuHaHcupaHe. [pyXeCTBOTO ObPXKW TbProBCKUTE B3eMaHusl C Len cbbupaHe Ha
[IOFOBOPHUTE MapWYHX MOTOLM W CredoBaTeniHO MM OleHsiBa MO amMopTu3vMpaHa CTOWHOCT, KaTo
n3nonsea mMeToaa Ha edekTMBHATa Nxea. [UCKOHTUpPAHE He Cce M3BBLPLLBA, KOrato ePekTbT OT Hero
€ HEeCbLLEeCTBEH.

PUHaAHCOBU aKTUBMU NO cnpaBeagnuBa CTOMHOCT npe3 nevan6ara wnu 3ary6aTa

®durHaHCOBW aKTMBW, 3a KOUTO HEe € NPUNoXmnm 6MsHec Moaen ,AbpXXaHu 3a cbbupaHe Ha JOrOBOPHUTE
napuvyHM notoum® mnm GusHec moaen ,ObpXaHu 3a cbbupaHe u npopaxba“, KakTo U huHaHCOBM
aKTMBW, YNUTO OOrOBOPHM MApWUYHM NOTOLM HE Ca €AMHCTBEHO MMallaHWs Ha rmnaBHWLUA U NMXBU, ce
oTyMTaT No cnpaBeanvBa CTOMHOCT Npe3 nevanbaTa nnu 3arybara.

npOMeHI/ITe B cnpaBennmearta CTOMHOCT Ha aKTMBUTE B Tasn KaTteropua ce oTpa3daBaT B nevan6ara u
3ary6aTa. CnpaBe,anlBaTa CTOMHOCT Ha qI)VIHaHCOBI/ITe akKTUBM B Ta3n KaTeropua ce onpepend 4ypes
KOTUpaHU UeHW Ha aKTuBeH nas3ap Win 4pe3 u3non3BaHe Ha TEXHUKU 3a OuEeHABaHE, B CJ'Iy'-I&VI ye
HAMa akTUBEH nasap.

4.15.4. O6e3uUeHKa Ha (pHaHCOBUTE aKTUBU

U3nckBaHmnsaTa 3a obesueHka cbrnacHo MCOO 9 wumsnon3sat uWHpoOpMaUWs, OpUEHTUMPAHA KbM
ObOeleTo, 3a Aa NpU3HasT O4YakBaHUTE KpeauTHU 3arydbm — mogenbT 3a ,04aKBaHUTE KpPeauTHU
3arybu”.

MHCTpymMeHTUTE, KOUTO nonagat B oO6XxBaTa Ha HOBUMTE M3UCKBaHWS, BKIOYBAT 3aeMu U ApYru
Obnrosyn hMHaHCOBM aKTMBW, OLEHsIBaHM MO aMOpTMU3MpaHa CTOMHOCT, TbProBCKU B3eMaHuWsl, akTUBM
Mo OOroBOpU, MPU3HATK U oLeHsiBaHM cbrinacHo MC®OO 15, KakTo 1 KPEAUTHU aHTaXXMMEHTU U HAKOM
[OroBopu 3a hMHaHcoBa rapaHuus (Mpu eMUTEHTA), KOMTO HE Ce OTYMTaT No crpaBeannBa CTOMHOCT
npes ne4yanbara nnwu 3arybara.

|-|pI/I3HaBaHeTO Ha KpeauTHu 3ary614 BEeYe He 3aBMCU OT HacTbMBaHETO Ha CbbOuTME C KpeauTHa
3ary6a. BmecTo TOBa ,D,py)l(eCTBOTO pasrnexaa no-wnpokK CrnekTbp oT I/IHCbOpMaLI,VIFl Nnpu oueHKaTa Ha
KpeOuTHNA PpUCK U oueHABaHETO Ha O4YakKBaHUTE KpeaAUTHU 38Fy6|/|, BKMIOYNTENHO MUHaNN cbbutug,
TeKyLin ycrnoBud, pasyMHU U noaabpxxalin nporHo3un, KOUTO BIUAAT BbpXYy O4YaKBaHaTa C'b6|/|paeMOCT
Ha 6boewmTe napuyHn NnoToun Ha MHCTPYMEHTa.

Mpun npunaraHeTo Ha Tasu NoAxom, Haco4eH KbM 6baeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

(PUHAHCOBM MHCTPYMEHTU, YMETO KPEeOAUTHOTO KA4yeCTBO HEe Ce € BIIOWWIO 3HAYUTENHO
CNpsIMO MOMEHTA Ha MbPBOHAYaNHOTO NPMU3HABaHE UM UMAT HUCBK KpeauTeH puck (Pasa 1)
"

(PUHAHCOBM MHCTPYMEHTU, YNETO KPEOAUTHOTO KA4YEeCTBO CE € BIIOLIMIIO 3HAYUTESNHO CNpPSMO
MOMEHTa Ha MbPBOHAYANHOTO MPU3HABaHE UM HA KOUTO KpeauTHUS pUcCK He e HUCbK (Pasa
2)

,Pa3a 3" obxealla pMHaAHCOBU aKTMBW, KOUTO MMAT OOEKTMBHM JoKa3aTerncTea 3a obe3ueHka
KbM OoTYeTHaTa garta. Huto eguH ot omHaHCoOBUTE akTUBM Ha [pyXeCTBOTO He nonaga B Tasu
KaTeropus.

12-mMeceyvyHn O4YakBaHW KpeauTHM 3arybu ce npuaHaBaT 3a MbpBaTa KaTeropusi, JOKaTO OvYakBaHUTE
3arybn 3a uenus Cpok Ha (UHAHCOBUTE WMHCTPYMEHTW Ce Mnpu3HaBaT 3a BTopaTa KaTeropwus.
OvakBaHUTE KpeauTHM 3arybm ce onpenenaT KaTto pasnukata Mexagy BCUYKM LOrOBOPHM MapuydHu
MoTOLM, KOUTO Ce AbIKaT Ha [Jpy)XeCTBOTO M MapUYHUTE NOTOLM, KOUTO TSI JENCTBUTENHO OYakBa Aa
nony4u (,napuyeH HegocTur). Tasu pasnuka € AUCKOHTMPaHa No MbpBOHaYanHUa ePekTUBEH NUXBEH
NPOLEHT (MNW C KOpUrMpaHUs CnpsiMo KpeauTa edpeKkTUBEH NNXBEH NPOLEHT).

M3uncnaeaHeTo Ha oO4yakBaHUTE KpeaAnTHn 3ary6|/| ce onpegend Ha b6asaTa Ha BEPOATHOCTHO
npeterneHarta I'IpI/I6J'IM3I/ITeJ'IHa OuUeHKa Ha KpeguTtHuTe 3ary6|/| npe3 o4akBaHUA CpPOK Ha CbI/IHaHCOBMTe
MHCTPYMEHTW.

T'bprOBCKM B3eMaHus

,D,py)KeCTBOTO n3nosna3ea onNpocTeH noaxon npmn oT4MTaHETO Ha TbpProBCKUTE B3eMaHUA U NMpu3HaBa
3ary6a OT obe3lUeHKa KaTo OvyakBaHU KpeaunTHn 3ary61/| 3a uenuna Cpok. Te npencrasnaBat
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OYaKBaHWSAT HEQOCTUI B AOrOBOPHWTE MapU4HM MOTOLM, KaTo ce MMa MnpedBua Bb3MOXHOCTTa 3a
HEeU3MbJIHEHME BbB BCEKM MOMEHT OT CpoKa Ha (PMHAHCOBUS MHCTPYMEHT. [pyXecTBOTO M3Mon3Ba
CBOSI HaTpymnaH OnwuT, MHOpPMaUUs B ObIATOCPOYMEH MNaH, 3a Aa WU3YMCIIM OYaKBaHWUTE KPEeaUTHU
3arybu ypes pasnpeaensHeTo Ha U3Mon3Banku MaTpuua Ha NpPoBM3nKUTE.

OpyxecTBoTO 06€e3ueHsABa CcbC 76.44% CTOMHOCTUTE, KOUMTO ca C u3Tekbn cpok oT 31 ao 60 aHu, cbC
76.44% - CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok Mexay 61 1 90 aHu, ¢ 76.44% - CTOMHOCTUTE, KOUTO
ca ¢ umstekbn cpok ot 91 go 180 gHm m ¢ 100% CTOMHOCTM C M3TekbN Cpok Hag 180 AHwu.
3HaunTenHaTa YacT OT TbProBCKMTE B3eMaHUs ce CbOoupaT npeau nagex.

3HauuTenHo yBerindyeHne Ha KpeauTtHusa puck

OyakBaHuTe KpegouTHuM 3arybum ce u3MmepBaT KaToO KOPEKTMB, paBeH Ha 12-MeceyHn o4vakBaHu
KpeaouTHu 3arybu 3a akTMBM BbB asa 1, nnvm odakBaHu KpeguTHu 3arybu 3a Lenus Cpok Ha akTuea oT
¢asa 2 unu casa 3. AKTUBBT NpeMUHaBa KbM ¢rasa 2, Korato KpeauTHUAT My PUCK Ce e yBenuuun
3HaAYMTENHO OT MbpBOHAYaNHOTO npu3HaBaHe. MCPO 9 He pedwmHMpa KakBO npeacTaBnsABa
3HAYUTENHO YBENMYEHUE Ha KpeauTHUsS puck. [pn oueHkaTa ganvn KpeauTHUAT PUCK Ha OafeH aKkTuB
ce e yBenuuMn 3HaumTenHo, [lpy>kecTBOTO B3emMa NpeABug kKayecTBeHaTa U KonnyecTBeHaTa pa3ymHa
1 noakpensiia 6baeLa nHpopmaums.

4.15.5. Knacudukauma n oueHsBaHe Ha (hpMHaHCOBUTE NacuBuU

®uHaHcoBMTE MacuBu Ha [pyxecTBOTO BKMIOYBAT MOMyYEHW 3aeEMU, 3aAbIDKEHUS MO JIN3UHIOBM
[OroBOpM, TbProBCKM U APYrM (PMHAHCOBU 3a0bIKEHMS.

®duHaHCOBNTE NacuBM Ce OLeHsIBaT MbpBOHA4YanHO MO ChpaBegnMBa CTOMHOCT M, KbAeTo e
MPUMOXNUMO, Ce KOpUrMpaT Mo OTHOLLEHWE Ha pasxoAuTe Mo caenkarta, OCBeH ako [pyKeCcTBOTO He e
onpenenuno AageH MHaHCOB MacuB KaToO OLIEHsIBaH NO crpaBeAnMBa CTOMHOCT npes3 nevanbaTa u
3arybara.

®uHaHCOBWTE NacuBK Ce OLeHABAT MocnenBallo No amopTu3upaHa CTOWHOCT, M3Mon3Bariku MeToaa
Ha edeKkTMBHATa NMXBAa, C U3KMNIOYEHNEe Ha AepuBaTBKN N (PMHAHCOBM NacuBK, KOUTO ca onpeneneHu
3a OuUeHsiBaHe MO cnpaBeAnuBa CTOWHOCT npe3 nevyanbata wnu 3arybaTta (C M3KNOYeHWe Ha
OepuBaTUBHM (DUHAHCOBUM WHCTPYMEHTU, KOUTO Ca onpedeneHn n eqekTMBHW KaTo Xemkupaly
WNHCTPYMEHT).

Bcuykn pasxogm CBbp3aHu C NIMXBU U, aKO € MPUIOoXMMO, NPOMEHM B cripaBeffiMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWTO ce OoTyMTaT B nedvanbaTta vnu 3arybaTa, ce BKM4YBaT BbB (DUHAHCOBUTE
pa3xoamn unu MHaHCOBUTE NPUXOAMN.

4.16. [daHbum BLpXY goxona

Pasxogute 3a gaHbuum, npu3HaTn B neyan6ara nnm 3ary6aTa, BKIOYBAT CymMaTa Ha OTCPOYEHUTE U
TeKywmn gaHbuu, KOUTO HEe Ca npu3Hatun B Apyrus BceobxBaTeH Aoxon unu ONPEKTHO B cobcTBEHMS
KanuTtarn.

TekylwuTe OaHbYHM aKTUBKM W/UNW NacvBu NpeacTaBnsBaT Te3U 3a4bMMKEHUS KbM UMW B3eMaHus oT
JaHbYHWUTE MHCTUTYLIMK, OTHACSALLM Ce 3a TEKYLM UINW NPEeOXOfHW OTYETHM MepuoaM, KOUTO He ca
nnaTeHW KbM AaTaTa Ha WHAMBMAYanHUS (PUHAHCOB OTYeT. TeKylUMST OaHbK € ObIMKUM BbpXy
obnaraemusi Joxon, KOWTO ce pasnuyasa oT neyan6arta wnu 3arybata B MHAMBMAYaNHWS (OMHAHCOB
oTyeT. M3uncnssaHeTo Ha TeKyLWwmsa AaHbK e GasupaH Ha AaHbYHUTE CTABKU M Ha JaHbYHUTE 3aKOHW,
KOMTO Ca B CWNna KbM Kpasi Ha OTYETHUSA NEPUOA.

OTcpoyeHUTe OaHbuM ce M3YUCMSBAT MO MacMBHMS METO[ 3a BCUYKM BPEMEHHW Pasfivku Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacUBUTE U TsIXHaTa AaHbyHa ocHoBa. OTcpoyeH AaHbK He ce
npegswxaa npu NbpBoHaYanHOTO NpU3HaBaHe Ha penyTauns UM Npu NbpBOHAYaNHOTO Npu3HaBaHe
Ha aKTMB MMM NacuB, OCBEH ako CbOTBETHAaTa TpaH3akuMsi He e OU3Hec KoMOMHauus unu 3acsra
JaHbyHaTa uUnu cyetoBoaHata nevan6a. OTcpoYeHM AaHbLM 3a BPEMEHHU PasfUKU, CBbP3aHu C
aKuun B ObLUEPHM U CbBMECTHM MPeanpusTUs He ce npeaswxkaaT, ako obpaTHOTO MposiBNeHWe Ha
Te3 BPEMEHHU PasfnuKK Ce KOHTPOoNupa oT [pyXeCTBOTO M € BEPOSITHO TO Aa He HacTbnu B 6nn3ko
ObaeLle.

OTCpO‘-IeHVITe AdaHb4yHW aKTUBU N NMacuBn HE Ce OANCKOHTUparT. I'IpV| TAXHOTO U3YUCIIEHNE Ce n3non3Bart
OaHbYHM CTaBKKW, KOUTO Ce o4yakBa ga bvaar NpuUIoXnmMmn 3a nepuoga Ha peanumsauundrta um, npu
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yCINoBMe Ye Te ca BMe3nu B CUMa UMM € CUTYPHO, Ye LLie Bre3HaT B Cuna, KbM Kpasi Ha OTYeTHUS
nepuog.

OTcpoYeHNTe 4aHbYHU NAcKBM Ce NMPU3HABAaT B MbIEeH pasmep.

OTCpoYeHn JaHbYHU aKkTMBM Ce NpuU3HaBaT, caMo ako CblLleCTByBa BEPOATHOCT Te Oa 6baat YyCBOEHMU
ype3 6baewn obnaraemu goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HUKBaHe Ha 6baeLlm obnaraemum 4OXoau, Ypes KoMTOo Aa ce YCBOAT OTCPOYEHN JAaHBYHN aKTUBW.

OTCpO‘-IeHM AJaHb4yHWN aKTUBM N NacuMBWU Ce KOMMNEeHCcupaT, caMO Korato ﬂ,py)l(eCTBOTO nMa npaeso u
HamMmepeHne ga KOMNneHcupa TekymnTe gaHb4yHU akTUuBU Unn nacmMeun OT Cbllata AaHbYyHa MHCTUTYLUA.

npOMFlHaTa B OTCPO4YEHNUTE AAHBYHN aKTUBU UIN NMacuBU ce Npu3HaBa KaTo KOMMOHEHT OT AaHb4HUA
npuxon nnn pasxoa B nevan6ara unm 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHWK C No3nuunun, npnu3HaTn
B AOpyrusa BceoOXBaTeEH O0xon4 Wnu AONPEKTHO B cobcTBeEHMA KanuTarn, Nnpu KOETO CbOTBETHUAT
OTCpO4€eH AaHbK Ce Npu3HaBa B Opyrud BceobxBaTeH A4oXo4 uUnu B cCO6CTBEHMSA KanuTarn.

4.17. Mapu n napuyHU eKBMBanNeHTu

ﬂapMTe N napunvyHnTe eKkBmBalri€eHTU Ce€ CbCTOAT OT HaJIM4YHUTE napun B 6p017|, napuyHu cpeactea no
0aHKOBM CMETKW, KOWUTO ca JIeCHO o6p1:u.|,aeM|/| B KOHKpeTHW napuvyHn CyMmnm W”n CbAbpXKaTt
He3Ha4ynTeneH puck oT NpomMmdaHa B CTOWHOCTTa CW.

4.18. Co6cTBeH KanuTtan
AKUNOHEPHUAT Kanutan Ha [pyXecTBOTO 0Tpa3ssiBa HOMMHANHaTa CTOMHOCT HA EMUTUPaHWTE aKLuw.

3akoHoBUTE pe3epBn BKNw4YBaAT pasnpenendaHnte CcymMun OT TeKylma d)I/IHaHCOB pe3yntat B
CbOTBETCTBUE C U3NCKBAHUNATA Ha T'prOBCKVIFl 3aKOH, NMPUNOXMHM 3a akUMOHEPHN OpYyXeCTBa.

MpeMURHMAT pes3epB BKMOYBA MPEeMUN, MOMyYeHW MpU MbpPBOHAYANHOTO eMUTUMpPaHe Ha cobCTBEH
kanutan (akumm). Bcuuku pasxoam no caenku, CBbp3aHu ¢ eMUTUpaHe Ha akuuu, ca npucrnagHaTti ot
BHECEHWs KanuTar, HETHO OT AaHbYHU OBneKYeHus.

HepasnpegeneHata neyanta BkroyBa TekylwUs oMHaHCOB pe3ynTaT U HepasnpeneneHuTe neyanou
1 HaTpynaHu 3aryou oT npeaxonHu Nepuoau.

4.19. MeHCMOHHM M KPaTKOCPOYHM Bb3HArpaXaeHWUs Ha cnyxutenure

[pyKeCcTBOTO OTYMTa KPATKOCPOYHM 3a4bITKEHMS MO KOMMEHCUPYEMM OTMYCKW, Bb3HMKHANM nopagm
Hen3nonseaH nnaTeH roAuLIeH OTMYCK B cCrlydyauTe, B KOUTO ce Oo4vakBa ToW ga GbaaTt nonssaH B
pamMkuTe Ha 12 Meceua cnef gataTa Ha OTYETHUS Nepuog, Npe3 KOMTO HaeTuTe nuua ca NosoXunm
TpyOa, CBbp3aH C Te3n OTNycku. KpaTKOCpOYHUTE 3aObiMKEHUS KbM MepcoHarna BKMYBaT HagHMUM,
3annaTti 1 coumanHn ocurypoBKku.

[OpyxecTBoTO He e pa3paboTeano U He npunara nnaHoBe 3a Bb3HarpakaeHWs Ha CNyXuUTenuTe crneq
HanyckaHe.

KpaTKOCpO‘-IHI/ITe 00X04M Ha CnyXuUTternunuTe, BKINKYUTENTHO 1N noflaraeMmntTe ce OTnyCKU, Ca BKITIOYEeHU B
TeKywmnTe nacuemn Ha pe[ o/ IEHCMOHHM 1 apyrn 3agbJDKeHUA KbM MNepcoHalna M OCUTYpPUTESTHU
I/IHCTI/ITyLI,I/IVI” no HeANUCKOHTUpaHa CTOWHOCT, KOATO ,D,DY)KGCTBOTO O4aKkBa fa nannartu.

4.20. MpoBn3un, ycrioBHM NacUBU N YCIOBHU aKTUBU

MpoBuU3NMTE ce MpuU3HaBaT, KOrato MMa BEPOATHOCT CerallHW 3aQbihDKeHUs B peaynTaT OT MuHano
cbOUTHe Ja JoBedaT [0 M3XOAsLL MOTOK Ha pecypcy oT [pyxecTBOTO M Moxe da Gbae HanpaBeHa
HadexAHa oleHKa Ha cymaTa Ha 3agbiPkeHueTo. Bb3MOXHO € CpoYHOCTTa MM cymaTta Ha
M3XOOALLMS NMapuyeH NOTOK Aa e HecurypHa. CerawHo 3adbiDKEHWe ce nopaxaa OT HanuyuMeTo Ha
MPaBHO WM KOHCTPYKTMBHO 3afdblDKEHWe BCIieACTBME Ha MuHanu cbbutus. [Mpoeusuute 3a
NPecTpyKTypupaHe ce NpusHaBaT camo ako e paspaboTeH 1 npunoxeH noapobeH dopmarneH nnaH sa
NPecTpyKTypupaHe WNM pPbKOBOACTBOTO € O06SBMMNO OCHOBHWTE MOMEHTM Ha nnaHa 3a
NPecTpykTypupaHe npea Tesun, kouto Guxa 6unm sacerHanu. lMposusmy 3a Gbaewy sarybu ot
[eiHoCTTa He ce Npu3HaBar.

Cymarta, KoATO ce Npu3HaBa kaTo NpPOBM3MS, ce M3uucnaBa Ha 6asa Hall-HagexaHaTa oueHka Ha
pasxoauTe, HeobXoauMKM 3a ypexaaHe Ha cerallHo 3aQbiKeHe KbM Kpasi Ha OTYETHUS Nepuod, KaTo
ce B3emarT B NnpeaBu PUCKOBETE W HECUIYPHOCTTAa, CBbP3aHM CbC CeralHoTo 3aabiikeHue. Korato
cbllecTByBaT peavua noAobHU 3aQbiHKeHUsl, BeposiTHaTa HeobGXoOAWMOCT OT U3XOAsll MOTOK 3a
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noracsiBaHe Ha 3aJbJIKEHMETO ce onpedens, kKaTto ce OT4YeTe rpynarta Ha 3agbJPKeHusiTa KaTo LUsno.
MpoBK3nMTE Ce AMCKOHTUpAT, Korato edeKTbT OT BPEMEBUTE PasfMKM B CTOMHOCTTA Ha mapute e
3HaYMTEIEH.

Ob6esweTeHuns ot TpeTun nnua BbB Bpb3Ka C AaAeHO 3aabJnKeHne, 3a KOUTO ,D,py)KeCTBOTO € CUT'YPHO,
4ye e nonyyun, ce npm3HaBat KaTo OTAOENIeH aKTUB. To3un akTMB MOXe M Aa He HaaBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBuannte ce npepasrnexngaT KbM Kpasi Ha BCEKM OTYETEH Nepuod U CTOMHOCTTa UM Ce Kopurnpa,
3a ga ce oTpasu Han-gobpaTta npubnmnanTenHa oueHka.

B cnyy4yauTe, B KOUTO Ce CcHUTa, 4e € MaJiko BEPOATHO Aa Bb3HMKHE N3XOoA4ALl NOTOK HAa MKOHOMUYECKU
pecypcu B pe3yntaTt Ha TeKyWwoOo 3aablnkeHune, nacme He ce npu3Haea. YcnoBHUTE nacueu crnegsa ga
Ce oLeHsBaT nocreasallo no no-sMcokata CTOMHOCT MeXxay onmcaHarta no-rope cpaBHuUMa npoBu3nA
N NbpBOHA4YaJIHO NMpu3HaTaTa CymMa, HamMmalrieHa C HaTpynaHaTta aMmopTu3alund.

BepOFITHI/I BXoO4dLWwm noTounm Ha MKOHOMUYECKKM MOJ13N, KOUTO BCE OLWLEe HE OTroBapAT Ha KputepunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJIOBHU aKTUBMW.

4.21. 3HauumMm npeueHKn Ha pbLKOBOACTBOTO NpU NpunaraHe Ha cyeToBoAdHaTa
nonuTuka

3HauMMuTe npeueHkn Ha pPbKOBOACTBOTO MpM MpuraraHeTo Ha CYeTOBOAHWUTE MOMNUTUKN Ha
[pyxecTBOTO, KOMTO OKa3BaT HaW-CbLUECTBEHO BMUSHUE BbPXY MHAMBUAYaANHWUS (PMHAHCOB OTYET, ca
onucaHu no-gony. OCHOBHUTE MU3TOYHMLM Ha HECUTYPHOCT MPU M3MNON3BAHETO Ha NPUONU3UTENHUTE
CYETOBOHM OLIEHKU Ca ONucaHu B NosicHeHune 4.22.

4.21.1. Mpuxoau 3a 6bAeWM Nnepuogm

Opy»ecTBoTO € 06BbP3aHO C ABLMrOCPOYHU JOrOBOPY 3a NpeacTaBsHe Ha BELUHO NPaBo Ha nornaBaHe
3a nepuop cpeaHo ot 10 roguHu. KaTo npuxon 3a 6baeluy nepuoan ce npusHaBa 4yacTTa, KOATo ce
oTHacs 3a nepuoaute cnep 31 mapTt 2023 r. U ce NpusHaBa KaTo TeKyll, Npuxofd npes nepuoaa, B
KOWTO ca npegocTaBeHn ycnyrute. OTYMTaHeTo Ha NpuxoauTe ce Gasupa Ha yCroBUsTa Ha J4oroBopa
N PBbKOBOACTBOTO CMATa, 4Ye NpuxoauTe cneasa [da ce MNpuaHaBaT CbracHo  akTUdecku
U3BBbPLLEHUTE YCMYri 1 pasnpeneneHMeTo UM Mo roavHu.

4.21.2. OTCpOYEHU AaHBYHU aKTUBMU

OueHkaTa Ha BepoATHOCTTa 3a 6baeLum obnaraemm goxoaun 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHU
aktTnuBm ce 6asmpa Ha nocnegHata opobpeHa OwaKeTHa NMPOrHo3a, KopurMpaHa OTHOCHO 3HaYUMU
HeoOnaraemu npuxogn n pas3xoaum u CI'IeLI,I/I(bVILIHVI orpaHun4yeHua 3a npeHacsaHe Ha Hewusnon3BaHu
OaHbYHM 3arybum unu kpeguTtn. AKo HaaexaHa nporHosa 3a obnaraem goxopn npeanonara BEposiTHOTO
M3MNos3BaHe Ha OTCPOYEH AaHbYeH aKTUB OCOGEHO B Criydau, KOrato akTMBbLT MOXE Aa ce yrnoTpetu
Ge3 BpeMeBO oOrpaHuMyeHMe, ToraBa OTCPOYEHUST [OaHbYeH akTMB ce npusaHaBa M3USno.
Mpu3HaBaHeTO Ha OTCPOYEHM AaHbYHM aKTMBW, KOWUTO MoOAnexaT Ha onpeaeneHyu npaBHU UMU
MKOHOMMWYECKN OrpaHUYEHNst UMM HECUTYPHOCT, Ce MpELeHsiIBa OT PbKOBOACTBOTO 3a BCEKU OTAESNEH
cnyyari Ha 6asaTa Ha cneumduyHUTe hakTh 1 o6eToATencTaa.

4.21.3. CpoK Ha NU3NHroBUTE AOTOBOPU
Mpu onpefensaHe Ha cpoka 3a NIM3MHIOBUTE OOrOBOPU, PHKOBOACTBOTO B3eMa NpeaBua BCUYKU hakTn
n 06CTOF|TeJ'ICTBa, KOUTO Cb3aaBaT NKOHOMUYECKN CTUMYN Aa yrnpaXHAaBaT onuu4a 3a yablkaBaHe Unu
He ynpakHsBaT onuus 3a npekpartaBaHe. Onuuute 3a ygbikaBaHe (Unu nepuognTte cref onuuiTe 3a
npekpaTsBaHe) ca BKIIOYEHW B CpPOKa Ha NMU3MHIa CaMo ako € AOCTaTbYHO CUTYPHO, Y€ JNIN3MHIOBUAT
OOrOBOpP € YObIDKEH (N HE € NpeKpaTeH).
4.22. HecurypHocT Ha cueTOBOAHUTE NPUBGIIU3NTENTHU OLIEHKN

an M3roTBAHETO Ha wWHOMBUAOYaNHUA (*)MHaHCOB OTY4ET pPBKOBOACTBOTO nMNpaBu peguua
npennonoXeHuna, oueHKMn 1 0onyckaHma OTHOCHO NMpuU3HaBaHETO U OUEeHABaHETO Ha akTuBW, NacuBU,
npuxogn n pasxogu. HencrButenHute pe3yntathn Morat ga ce pasnunyaBaTt OT npennonioXeHudTa,
OUeHKUTe W [OonyCkaHuATa Ha pPBbKOBOACTBOTO M B pedkn cnydan CbOTBETCTBAT HaMbJ/IHO Ha
npenBapuUTesiHO OLeHEeHUTe pe3ynTaTu.

I'Ile NU3roTBAHETO Ha nNpeacTtaBeHnd uHamBuayarieH (bVIHaHCOB OoT4yeT 3Ha4vYuMmMuTe npeueHKn Ha
PBKOBOACTBOTO Mpuv npwuiaraHeTo Ha CYeTOBOAHUTE TMOJIMTUKM Ha ﬂ,py)i(eCTBOTO N OCHOBHUTE
N3TOYHUUMN Ha HEeCUrypHoOCT Ha CHeToBOOAHUTE I'IpVI6]'IVI3VITeJ'IHVI OLUEHKM He ce pasdnunyaBat OT Te3Wn,
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OMOBECTEHN B rOAULIHNA nHaMBUAYaneH omHaHcoB oT4eT Ha [pyxectBoTo KbM 31 aekemspu 2022 r.,
C M3KIOYEHNE Ha NPOMEHUTE B NpMbNM3MTENnHaTa OLeHKa Ha 3agb/PKEHUsATa 3a pa3xoau 3a AaHbuum
BbpXy Aoxona u HosonpueTtns MCOO 16.

NHdbopMaLma OTHOCHO ChLLIECTBEHUTE NPEANONOXEHUs, OLIEHKM U AOMYCKaHWs, KOUTO OKasBaT Haii-
3HAUYUTENHO BNUSHUE BbPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTUBW, NacuBM, NPUXOAN U pasxoau e
npencraseHa no-gony.

4.22.1. O6e3ueHKa Ha He(pMHAHCOBMX aKTUBMU U penyTauus
3a 3aryba ot obesLeHKka ce Npu3HaBa cymaTa, C KosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH aKkTUB unu
eavHuLa, reHepupalla napuvyHu noTouu, npeBuvllaBa Bb3CTaHOBMMATa MM CTOWMHOCT, KOATO € no-
BMCOKaTa OT CrpaBednvBaTa CTOMHOCT, HamaneHa C pasxoguTte no npogaxba Ha OadeH akTuB, U
HeroBaTa cToWHoCT B ynotpeba. 3a ga onpegenn croMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M34yucnsiBa o4yakBaHWTe ObAellM MapudHU noTouM 3a BCska eavHuua, reHepupaiia
napuvyHW NoToLUM, U onpefens NnoaxoAswmsa ANCKOHTOB (hakTop C Len KankynupaHe Ha HacToswarta
CTOMHOCT Ha Te3n NapuyHu notoum (BX. nosicieHne 4.13). MNpu nsuncnsasaHe Ha o4akBaHuTe 6baeLm
Napu4HU NOTOLM PBLKOBOACTBOTO NMpaBu MpearonoxeHnss OTHOCHO ObaelwmTe OpyTHN nevanou. Tesu
NpeanornoXeHns ca CBbp3aHM C Obaelwmn cbbutua u obctosTencrea. [encTBuTenHuTe pesynrtatu
MoraT Ja ce pasnuyaBaTt M Aa HanoXaT 3Ha4MTEeINHWM KOpEeKuun B akTuBuTe Ha [pyxecTBOTO npes
cnepBaliaTa oTyeTHa roamHa.
B noee4yeTo cnyyam npu onpenensHeTo Ha MpUIOXMMUS OMCKOHTOB (pakTop Ce mpaBu OLEeHKa Ha
NnoaxoOsLWnNTe KOPEKL MM BbB BPb3Ka C NasapHUs PUCK U pUCKoBUTE hakTopu, KOUTO ca cneumduyHm
3a OTOENHUTE aKTUBM.
Mpe3 2023 r. e HanpaBeH TecT 3a obe3ueHka Ha penytauus. Ha 6as3a Ha M3BbPLUEHWS TecT 3a
obesLeHKa, pbKOBOACTBOTO € onpegenuno, 4ye GanaHcoBaTa CTOMHOCT Ha obekTa reHepupall
napuyHn noctbnnenus. Benrpad AceT MeHugxmbHT ALl He npeBuwaBa HeroBaTa CTOWHOCT B
ynoTpeba. MNMopaan koeTo He ca Npu3HaTU pas3xoam 3a obesleHka Ha penyTaums kbm 31 mapT 2023
r.

4.22.2. MNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO npepasrnexga MOoNnesHus XMBOT Ha aMopTU3NpyeMUTE akTUBU B Kpasl Ha BCeEKu
otyeTeH nepuog. Kem 31 mapt 2023 r. pbKOBOACTBOTO ONpenens Mnofie3Husi XXMBOT Ha aKTUBUTE,
KOWTO MpefcTaBnsBa OYakBaHUAT CPOK Ha nonssBaHe Ha aktmeute OT [pyxecTBoTO. [1peHocHuTe
CTOMHOCTM Ha aKTMBUTE Ca aHanuavpaHu B MNOSICHEHNA 6 1 8. [1eNCTBUTENHMAT NONEe3eH XUBOT MOXe
a ce pasnuyaBa OT HafnpaBeHaTa OLeHKa Nopaan TEXHUYECKO U MOpariHo usxabseaHe, NpeauMHO Ha
COPTYEpPHM NPOAYKTU U KOMMOTBbPHO 000opyaBaHe.

4.22.3. U3mepBaHe Ha 0O4YaKBaHUTe KPeAUTHU 3aryom

KpeonTtHuTe 3arybu npefctaensBaTt pasnukata Mexay BCUYKM LOrOBOPHM NapUyHU NOTOUM, AbITKUMU
Ha [py)XeCTBOTO M BCUYKM MApU4HM MOTOUM, KOMUTO [pyKecTBOTO ovakBa ga nonyyn. OvakBaHuTe
KPEAUTHN 3aryby ca BepoOsITHOCTHO MpeTerfieHa OLeHKka Ha KpeauTHuTe 3arybu, KouTo u3ancksaT
npeueHkaTa Ha [pyxecTBoTo. OyakBaHWTE KpeauTHW 3arybu ca AWCKOHTMPaHW C MbpBOHAYasHus
edeKTUBEH NUXBEH MPOLEHT (MNN C KOPUrMpaHUs CpsAMO KpeauTa edekTMBEH NMXBEH NPOLEHT 3a
3aKyneHu U NbpBoHaYanHo cb3gaaeHn (UHAHCOBU aKTUBW C KpeauTHa obesLieHka)

4.22.4. OueHABaHe No cnpaBegsiuBa CTOMHOCT

PbkoBOACTBOTO M3MON3Ba TEXHWKM 3a OLIEHsIBaHe Ha crpaseanuBaTa CTOMHOCT Ha (OMHaHCOBU
WHCTPYMEHTM (NpW Nunca Ha KOTMpPaHW LEHW Ha akTuBeH nasap). Mpu npunaraHe Ha TEXHWKW 3a
OLleHsiIBaHe PbKOBOACTBOTO M3MOM3Ba B MakcvMariHa CTeneH nasapH/ JaHHU U NpeanoriokeHus,
KOWTO Ma3apHUTe y4acTHMUM Guxa Bb3npuenu npu oueHsiBaHeTO Ha AafdeH MHCTpymeHT. KoraTo
NMNCBaT MPUIOXUMK MasapHU AaHHW, PbKOBOACTBOTO M3MOM3Ba CBOsiTa Hai-gobpa oueHka Ha
NpeanonoxeHusiTa, KOUTo 6Guxa HamnpaBuiM MasapHUTE y4YacTHUMUW. Tesn OueHkum MoraT hda ce
pasnuyaBaTt OT OEUCTBUTENHWUTE LieHU, KouTo Buxa Gunv onpeaeneHu npu cripaBednvBa nasapHa
coenka Mmexay MHopMUpaHu 1 XXernaelum CTpaHu B Kpasl Ha 0TYeTHUSI Nepurog.

4.22.5. JlnanHrosm AOroBopu - onpegernsHe Ha noaxoadawmna ANCKOHTOB NPOLUEeHT 3a
OLUEeHKa Ha JIMBUHIroBuTe 3aabJXeHuA

Korato [pykeCTBOTO He MOXe IeCHO Aa onpeaenn NUXBEHWUs MPOLUEHT, BKMYEH B NU3WHrA,
usnonsea cBos AucpepeHumaneH nmxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTA Ha
NM3NHroBuTE 3aabrikeHns. IBR e nuxBeHUAT npoueHT, konto [dpyxectBoTto 6u TpsibBano ga nnatu,
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3a Ja B3eme 3aeM 3a nogobeH cpok n ¢ nogobHa rapaHuus, 3a ga nonydm cpeacrtearta, Heobxoanmum
3a NpugobuBaHETO Ha akTMB C Nog0OHA CTOMHOCT M XapaKTEPUCTMKN Ha akTUBA C NPaBO Ha MOM3BaHe,
B nogobHa ukoHomuuvecka cpepa. CneposaTtenHo IBR otpassaBa ToBa, koeTo [pyxecTtBoTo ,06u
TpsibBano ga nnatu“, KOETO U3NCKBA OLleHKa, KOraTo HaMa Hanu4yHu HabngaemMmm NMXBeHW NPoLEeHTH
(HanpymMep 3a OblUepHU OPYKECTBA, KOUTO He CKIYBAT CAENKkM 3a DUHaAHCMpaHE) UnK koraTto Te
TpsibBa ga OboaT KopurMpaHu, 3a ga oTpassiT CPOKbT WM YCMNOBWUSITA Ha NM3uHra. [pyxecTBOTO
oueHsiea IBR, kaTo nsnonsesa Hann4yHu gaHHU (KaTo nasapHu IMXBEHU NPOLIEHTM), KOraTo ca HanuyHu,
N ce U3NCKBa [a HanpaBu ONpeAeneHn cneunduyHn 3a npegnpusiTUETO OLEHKU (kaTo Hanpumep
KpeauTeH PeNTUHT Ha OPYXECTBO).

5. PenyTtauus

Penytaunara Ha [pyxecTtBoTO € peanusnpaHa npe3 2010 r. B pe3ynTtaT Ha CNMBaHETO Ha 4eTupwu
apyxectBa: busHec LleHTbp Jletnwe Codmsa EOOL, CnbHueBmn JTvum Aktne EOOL, MmoTtn Haemu
O6cnyxsaHe EOO[L wu Benrpad AceT MenHumkmbHT EAL. Benrpagp AceT MeHnpxmbHT ALl e
pernctpmpaHo B Tbproeckusa Pernctbp kbM AreHumsaTa no snuceaHuaTa Ha 10 mapt 2010 .

PenyTauusita ce oTHacsi OCHOBHO OO O4akBaHaTa CUHEPrUst U ApYrv NMonsn OT KOMOMHWPAHETO Ha
aKTMBMTE WM OEeNHOCTTa Ha YeTupuTe ApyKecTBa, yvacTBawu B cnuBaHeTo. Penytaumsta He e
npu3HaTa 3a AaHb4YHU Lenu.

HeTHaTa CTOMHOCT Ha penyTaumsTa Moxe fAa 6bae aHanuanpaHa kakto cnegga:
31.03.2023  31.12.2022

Xun. n.. Xun. n..
B HavanoTo Ha nepuoga 37 767 37 767
Kbm 31 mapt 37 767 37 767

MC®O usucksa penyraumsTa ga ce TecTBa 3a obe3leHKa MoHe BeOHbX roguilHo. Bbpxy TecTta 3a
obGesueHka MoraT Aa NoBnusasAT criegHuTe akTopu:
- 3aryba Ha KIto40B NepcoHarl, KOsiTo He € BpeMEHHa;
- TecTBaHEeTO 3a OTNMCBaHE Unu obe3ueHKa Ha 3HaYMTENHA rpyna akTUBMY;
- 3HauMTeneH crnapj B LieHaTa Ha akuuUTe Ha NpeanpuaTueTo, KOMTO MoXe Aa AoBede A0 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHUTE aKTUBM Ha NPeanpusaTMeTOo Aa HaaBMLlaBa HeroeaTta
nasapHa Kanntanmsauusa.

Mpe3 2023 r. e HanpaBeH TecT 3a obesLeHka Ha penyTaunda. Pe3yntaTtbT OT usumcrneHaTa nokasea,
Ye HacTosllaTta CTOMHOCT Ha O4vakBaHMTe ObAdewm napuvyHM noTouM Hagsuwaea OGanaHcoBaTa
CTOMHOCT Ha penyTauuaTta, nopagun koeto JpyxeCcTBOTO cuuTa, Ye HaMa Hanumyuue Ha obesueHka. 3a
uenTa Ha TecTa 3a oOOesleHka, penyTaumMsita € pasnpegernieHa KbM ODEeKT reHepupall napuyHu
NocTbNMeHNs, npeacTaBnsBaw, gpyxectBoto Benrpad Acetr MenunpxmbHT ALl kaTo usano.
Bb3cTaHoBMMaTa CTOMHOCT Ha 00ekTa, reHepupall napuyHu NoTOLUM € onpeaerneHa Ypes3 KI4oBu
NPeAnosioKeHUs, KaTo M3YUCIIsiIBAHE Ha CTOMHOCTTA M B ynoTpeba, OasvpaHa Ha 5 roguwiHu
MPOrHO3HWN JAaHHN U eKcTpanofMpaHe Ha OYakBaHUTE MapUYHM NOTOLM Ypes3 U3rnon3BaHe Ha HopMa Ha
pactex o1 2%.

Mpn onpegensHeTo Ha CTOMHOCTTA B ynotpeba Ha obekTa, reHepupaly, napuyHyM MOTOLM,
PBKOBOACTBOTO Ha APYXECTBOTO HAMA MHQOpMauus 3a APYrM Bb3MOXHM MPOMEHU, KOUTO Buxa
OOBENV 0O KOPEeKUUn Ha Knio4voBu oueHkn. OueHkaTa Ha Bb3CTaHOBUMATa CTOMHOCT € YyBCTBUTENHA
MO OTHOLLEHME Ha U3MNOM3BaHUA ANUCKOHTOB haKTop U APYrvM U3NON3BaHU NPeanonoXeHus.
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6. WmoTtu, mawmHun n CbOpPbBXKEeHnsA
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BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLUHUTE N CbOPBXEHUSATA MOXe Oa 6baoe aHanmsnpaHa Kakto

cneppga:

OT4yeTHa CTOMHOCT
Canpo kbm 1
sHyapu 2023 r.
Hosonpuaobutu
aKTuBK

M3meHeHne Ha
aKTMBM C NpaBo Ha
nonseaHe

Cango kbm 31 mapT
2023 .

AmMopTtusaumsa
Canpgo kbm 1
aHyapu 2023 r.
AmopTusauuns
Canpgo kbm 31 mapT
2023 .

BanaHcoBa
CTOMHOCT KbM 31
mapT 2023 r.

OT4yeTHa CTOMHOCT
Canpo kbm 1
sHyapu 2022 r.
HosonpuaobuTtu
aKTuBU

M3meHeHne Ha
aKTMBM C NpaBo Ha
nonseaHe

Canpo kbm 31
nexkemspu 2022 T.

AmMopTtusauma
Canpgo kbm 1
sHyapu 2022 r.
AmopTtusauuns
Canpgo kbm 31
aekemspu 2022 r.
BanaHcoBa
CTOMHOCT KbM 31
aekemBpun 2022 r.

MawuHu n TpaHcnoptHu KomnioTbpHO CTOnaHCKu AkTuUBM C Opyrun Oo6wo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NB.  XWI. NB.

6 300 39 660 2073 635 526 10 233

- - 4 - - - 4

- - - - 11 - 11

6 300 39 664 2073 646 526 10 248

(6 273) (35) (652) (2073) (444) (526) (10 003)

(©)] (@) 2 - (24) - (29)

(6 276) (36) (654) (2073) (468) (526)  (10033)

24 3 10 - 178 - 215

MawuHu n TpaHcnoptHu  KomnioTbpHO CTOnaHCKu AkTuBMU C Opyrun Oo6wo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NIB.  XWI. NB.

6271 39 655 2073 503 526 10 067

29 - 5 - - - 34

- - - - 132 - 132

6 300 39 660 2073 635 526 10 233

(6 266) (33) (649) (2073) (348) (525) (9 894)

()] 2 3 - (96) @) (109)

(6 273) (35) (652) (2073) (444) (526) (10 003)

27 4 8 - 191 - 230

Bcuukm pasxoam 3a amopTusaums ce BKIIOYEHU B MHOMBUAYANHMSA OTYET 3a nevyanbaTa unu 3arybata
n opyrusa BceobxeaTteH goxoa Ha pea ,Pa3xoam 3a amopTusaums Ha HeMHaHCOBM akTUBK”.

,D,DY)I(GCTBOTO HEe € 3anoXxuno WnuMoTH,

3aablKeHus. ,D,DY)KeCTBOTO HAMa OOroBOPHO 3abliKeHUe 3a 3aKynyBaHe Ha akKTUBW.

MaWMHN N CBHbOPDBXEHUA KaTo obesneveHve no csou

Kbm 31 mapT 2023 r. He € MMaro CblUEeCTBEHN JOrOBOPHM 3adbIHKEHMS BbB BPb3Ka CbC 3aKynyBaHe
Ha UMOTM, MaLLNHN U CbOPBKEHUS.
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AKTMBWTE C NpaBO Ha Mof3BaHe Cca BKMOYEHU B HETHaTa ©anaHcoBa CTOMHOCT Ha MMOTU, MaLIUHN U

CbOpBXEeHUA KaKTo cleaBa:

Crpagu TpaHcnoptHn OO6LWO aKTUBK
cpeacTBa C nNpaBo Ha
nonsBaHe
Xun. ne. XuUn. nB. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2023 T. 609 26 635
M3mMeHeHMe Ha akTMBU C NpaBo Ha nonsBaHe 11 - 11
Canpgo kbm 31 mapt 2023 . 620 26 646
AmMopTusaums
Canpo kbMm 1 aHyapu 2023 T. (418) (26) (444)
AmopTusaumsi (24) - (24)
Canpgo kbm 31 mapt 2023 . (442) (26) (468)
BanaHcoBa ctonHocT KbM 31 mapTt 2023 r. 178 - 178
Crpagm TpaHcnopTHu O6LWO aKTUBK
cpeacTBa C NpaBo Ha
nonsBaHe
Xun. ne. XuUn. n.. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2022 T. 477 26 503
M3mMeHeHMe Ha akTMBU C NpaBo Ha nosnsBaHe 132 - 132
Canpo kbMm 31 nekemBpu 2022 T. 609 26 635
AmMopTusaums
Canpo kbMm 1 aHyapu 2022 T. (322) (26) (348)
AmopTusaumsi (96) - (96)
Canpgo kbm 31 gekemspu 2022 . (418) (26) (444)
BanaHcoBa cTorMHocT KbM 31 aekemBpu 2022 T. 191 - 191
7. WHBecTMUMM B AbLUEPHU NpeanpusaTUs
[pyxecTBOTO MMa CriefHUTE UHBECTULMN B ObLUEPHU NpeanpusaTus:
Ame Ha AbLEepHOTO CtpaHa Ha OcHoBHa geHoCT 2023 YyacTtue 2022 YyacTtmne
npeanpusitue yupeasiBaHe
XUn. NB. % Xwun. ne. %
BankaH Pubn Uctent MakenoHus OTtpaBaHe n 10 100% 10 100%
OesenonmeHt — JOOE/, ynpaBneHue Ha
Ckonve cobeTBEHN
HEeOBVXMMU UMOTHK
U1 UMOTY B3€TW NoA,
HaeMm /nNun3uHr/
Mpaiim Mon Pyce EOO[]  Bwnrapus OtpaBaHe u 18 880 100% 18 880 100%
ynpaerieHve Ha
cobcTBeHN
HEeOBVXMMU UMOTHK
W Ap Oxu Kanutan — 3 Bvnrapus Cekioputnsauus Ha 8 044 81.50% 8 044 81.50%
Acuy MMOTH
ManacTtupckm pug Napk Bbvnrapusa KoHcynTaHTCKK 801 100% 801 100%
EOOL ycnyru
27 735 27 735

MHBeCTMUMUTE B AbLIEPHU NPEAnpuaTUS ca OTpa3eHn B MHAMBUAYanHUS (DUHAHCOB OTYET Ha
.Benrpad Acet MeHnaxmbHT” ALl no meTona Ha cebeCcTomHOCTTA.
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Mpe3 meceu gekemBpu 2022 r. ca 3akyneHn 100% oT gsanoBeTe Ha ApyxecTBo — MaHacTupcku pug
Mapk EOON.

Mpes aBryct 2021 r. OpyxecTBoTo nNpuaobmBa NpaBoO Ha KOHTPOS, crnen TbproBo W3KyrMyBaHe Ha
akuuu Hag M Ap xu Kanutan — 3” ALCULL.

Mpe3 2023 r. ,Benrpacp Acet MeHupxkmbHT” Al He e nonyyaBano AUBWAEHTU OT AblUepHUTE
apyxecTBa.

Mo poroBopu 3a 6aHKoB KpeanuT e yupeaeH ocobeH 3anor Ha 1 590 000 6p. akumm oT kanutana Ha U
AP xu Kanutan AOCUL,. (MosacHeHre 16.2) No peno caenku ca npegoctaseHn 105 650 6p. akuuu
oT kanutana Ha N AP [xn Kanutan AQCWL,. (MosicHeHne 19).

JpyXecTBOTO HsIMA YCMOBHU 3a4bIMKEHNUS UMW APYTY NOETU aHTaXKMMEHTU, CBbP3aHN C MHBECTULMU B
ObLUEPHN pYyXecTBa.

8. MHBeCTULMOHHU UMOTH

VHBECTULMOHHUTE UMOTM Ha [pyXecTBOTO BKIM4YBAT MMOTW, KOWTO CE€ HamupaTt B cregHuTe
HaceneHn mecta: Codwmsi, MeHepan Toweso, Tepeen, lMpoeagus, Wabna, OoGpud, Cunucrtpa,

banunk, Pasnor, Twproeuwe, byprac, Benvko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag,
Pyce, BapHa, lUymeH, Mnoeane, MoHTaHa. Te3n nmotu ce n3nonseaT 3a OTAaBaHe Noj Haem.

I'IpomeHvlTe B GanaHcoBUTe CTOMHOCTH, OTpa3eHn B uHOAMBUMOYyalrHUA OT4YeT 3a (*)I/IHaHCOBOTO
CbCTOSIHME, MoraT ga 6bvaaTt npencraBeHn KakTo crieaBa:

3emu Crpagm Pa3xogmu 3a O6uwo
npuaobnBaHe
1 noaob6peHuns
XUn. nB. XWn. ne. XUn. nB. XUn. nB.
Canpo kbm 01 siHyapu 2023 r. 32111 57 610 515 90 236
HoBonpugobutn  aktmBu  ypes
MOKyrkKa - - - -
Canpo kbm 31 mapt 2023 . 32111 57 610 515 90 236
AmMopTusaumus
Canpgo keMm 01 aHyapu 2023 T. - (16 483) - (16 483)
AmopTusaums - (144) - (144)
Cango kbm 31 mapT 2023 . - (16 627) - (16 627)
BanaHcoBa CTOWHOCT KbM
31 mapT 2023 'r. 32111 40 983 515 73 609
3emu Crpagu Pasxogu 3a O6wo
npuaobuBaHe
n nogobpeHus
XUn. nB.. XWn. ne. XUn. nB. XUn. nB.
Canpo kbm 01 saHyapu 2022 r. 31 892 57 610 514 90 016
Hosonpuaobutn  aktmeu  ypes
MoKynka 219 - 1 220
Canpo kbMm 31 gekemBpu 2022r. 32111 57 610 515 90 236
AmMopTusaumus
Canpgo kbMm 01 gHyapu 2022 . - (15 906) - (15 906)
AmopTusaums - (577) - (577)
Cango kbMm 31 gekemspu 2022r. - (16 483) - (16 483)

BanaHcoBa CTOMHOCT KbM
31 pekemBpwu 2022 . 32111 41 127 515 73 753
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MHBECTULMOHHMUTE UMOTHK Ca OTAALEeHM No4 HaeM No AOroBOpw 3a onepaTMBEH JSIM3MHI U JOroBOPU 3a
yypeasBaHe Ha Bb3Me3JHO BELLHO MpaBO Ha nonseaHe, onosBecTteHn no-gony. lNpuxoaute ot Haemu
3a 2023 r., Bb3nusawm Ha 1 628 xun. nB. (3a 2022 r.: 1 687 xun. nB.), ca BKIIHOYEHWN B UHOUBMAYATTHUS
oTyeT 3a nevanbarta unu 3arybata u gpyrua BceobxBaTteH goxon Ha pepn ,[lpuxogu ot ycnyru,
CcBbp3aHu ¢ uMoTU”. He ca npusHaBaHu yCrnoBHU Haemu. [NpeknTe onepaTmBHM pas3xoam ca OTHETEHU
Ha pep ,Pa3xoau 3a BbHLHM ycnyrn’, NnosicHeHve 24.

MHBeCTUUMOHHM nMOTK ¢ BanaHcoBa cToMHOCT kbM 31.03.2023 r. B pasmep Ha 17 344 xun. nB. ca
OTAaZeHu nog Haem No JOroBOpM 3a ydpeasBaHe Ha Bb3ME34HO BELLHO NpaBo Ha Mon3BaHe CbC CPOK
CpeaHo 3a JeceT roavHMu.

bbaewmTe MUHUMaNHN NIM3MHIOBU NOCTBLNIIEHMS ca npencrtaBeHn, KakTo cregBa:

OBbnKnMmm MMHMMaNHM NIM3MHIOBU NOCTHLNJIEHUA

Oo 1 Ot1p05 Hapg 5 O6wo
loauHa roavHu roguHu
XWUn. NnB. XWUn. NnB. XWn. NnB. XWn. NnB.
Kbm 31 mapt 2023 1. 1131 1303 260 2 694
Kbm 31 mapt 2022 1. 1130 1405 281 2 816

Han-3Haunmunte Aorosopu 3a otgaBaHe nog HaemMm Ha MHBECTULMOHHU MMOTU, Ca cneaHuTe:

e [JOTOBOp 3a HaeM Ha agMMHUCTPATMBHA Crpaga W KMHOCaroH, Haxoaswm ce B rp. Codusa, m.
LJ1leTnwen komnnekc”, 6yn. bptokcen 1. [loroBopbT € ¢ KpariHa garta Ha 31 gekempu 2018 r. n
ce NOOHOBSIBA BCsiKa rofMHa 3a olle eaHa;

e  [OroBOp 3a Haem Ha TbProBCcku 0OeKT, Haxoasaw, ce B rp. LLymeH. [JoroBopbT € € KparHa gaTa
Ha 1 oktomBpu 2023 r.;

e [OroBop 3a HaemM Ha AQMUMHUCTpPaATUMBHO AenoBa crpaja, Haxoadwa ce B rp. Codumsa, yn.
®pepepuk XKomnmo Kiopyn 20. ObekTuTe ce oThaaBaT Ha pasfMYHM HaemaTenu CbC CPOK, 3a
OKOJI0 roguHa;

e  [OroBOp 3a HAaeM Ha TbProBCckM 06EeKT, HaxoasL, ce B rp. banuuk. [loroBopbT € ¢ kpaviHa gaTa
Ha 31 gekemBpun 2023 r.;

e [OroBOp 3a Haem Ha o00ekT, Haxogsw, ce B rp. BapHa, yn. TponemHa 12. NMOTBbT
npeacrtaBnsBa crpaga ¢ oducyM noj Haem, KakToO W aBTOLIKONa, MOMUIOH, aBTOMUBKA.
[oroBopute ca ¢ pa3nuyH1 HaemaTenu, 3a pasnuyHu CPOKOBE.

e [OroBOp 3a Haem Ha ckrnagose B c. Porow. [loroBopute ca C KpanHa gata Ha 31 gekemBpwu
2021 r. n ce nogHOBSABA BCsIKAa ronHa 3a Ole eHa;

e [OroBOp 3a HaeM Ha MNOAMOKPUBHO MPOCTPAHCTBO Ha agMWHUCTPaATMBHA crpaga Ha 6yn.
Bptokcen 1. [JoroBopbT € 6e3CpoYeH.

e  [0OroBOpM 3a HaeM Ha GaHkoBM odMCK U3 usnaTa cTpaHa, ckrtodeHn npe3 2020 r. cbe KpaeH
cpok 2025 .

Mpe3 2022 r. OpyxecTBOTO € Npuaobuno MHBECTULUMOHEH MMOT — YpbaHu3MpaH No3emIieH MMOT,
Haxoadw ce B rp. MNnoegme, yn. betoseH Ne 5 ¢ nnowy 506 kB.M.

OtaenHo oT ToBa B pasxoau 3a npugobmeaHe n nogobpeHus, konto kbm 31.03.2023 r. ca B pasmep
Ha 515 xun. nB. [ py>XeCTBOTO OTYMTa pas3xoam, CBbP3aHN C U3rpaXKaaHeTo Ha XXUMULLLEH KOMMIEKC B
rp. BapHa, kornTo we 6bae ¢ obLia 3acTpoeHa nnowy oT 62 417 k.M. [naHupa ce cTponTencTBoTo Aa
npuknioun npes 2023 r., KoraTo KOMMNMAEKCHT Aa BNne3e B ekcnnoarauus.

BanaHcoBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMMOTMU, 3ariOXEHU KaTto obeanedyeHne no OaHKOBWU
3aeMu e npeacTaBeHa, KakTo crieaBa:
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Crpagu
Xun. nB..
BanaHcoBa cTtonHocT kbMm 31.12.2022 T. 48 471
BanaHcoBa cTomHocT kbMm 31.03.2023 T. 48 471

MosicHeHWe 16 npegocTaBs MHGOPMaLMA OTHOCHO 3aeMu Ha [pyKeCTBOTO.
9. OTCcpouYeHu AaHBYHU NacuBU

OTCpO'-IeHMTe OaHbUM Bb3HUKBAT B pe3yntaT Ha BPEMEHHU pas3nukm n morat aa obaar npencraBeHn
KaTo cneaBa:

OTCpoYeHM AaHBbYHU NacuBHM /(akTUBM) 1 AHyapun MpusHatn B 31 mapTt 2023
nevyan6ara unm
2023 3arybaTa

XWn. nB. XWn. nB. XWn. nB.
HeTekywiu akTuBm
MNHBECTULUMOHHM NMMOTU, UMOTU, MaLLMHU N 1965 - 1 965
CLOPBXEHUSI U APYrN aKTUBK OT
On3HeckoMbuHaLUua
TeKywm akTmBu
drHaHCOBM aKTMBW, OTYMTaHM NO CnpaBeannBa (115) - (115)
CTOMHOCT
KpaTkocpo4Hu hHaHCOBM aKTUBU (311) - (311)
Tbproeckx 1 gpyru B3emaHusi (452) - (452)
HeTekywiu nacueun
[MeHCMOHHN 1 Apyrn 3a4bIMKEHNST KbM Q) - (2)
nepcoHana
Tekywm nacueu
[MeHCMOHHM 1 Apyrn 3a4bIMKEHUS] KbM Q) - (1)
nepcoHana

1085 - 1085

MpusHaTtu kaTo:
OTCpoYeHn JaHbYHU aKTUBK (880) (880)
OTCcpoyeHn JaHbyYHM NacuBsm 1965 1965
HeTHO oTCcpoYeHU AaHBYHM NACUBU 1085 1 085

OtcpoyeHnTe gaHbum 3a 2022 r. moraT ga 6bgaTt 0606LeHN, KakTo cneasa:

OTCpoYeHM AaHBbYHU NacuBM /(akTuBM) 1 AHyapmn MpusHatn B 31 pekemBpM
nevyan6ara unm 2022
2022 3arybaTa
XWn. ne. XUn. ne. XUn. ne.
HeTekywiu akTuBm
MHBECTULUMOHHM MMOTU, UMOTU, MaLLMHU N 1859 106 1 965
CLOPBXEHUSI U APYrN aKTUBK OT
Oun3HeckomMbuMHaLuA
TeKywm akTmBu
drHaHCOBM aKTMBW, OTYMTaHM NO CnpaBeannBa (67) (48) (115)
CTOMHOCT
KpaTkocpouHu hprHaHCOBM aKTUBU (260) (51) (311)
Tbproeckx 1 gpyru B3emMaHusi (397) (55) (452)
HeTekywu nacueun
[MeHCMOHHN 1 Apyrn 3a4bIMKEHNST KbM Q) - (2)
nepcoHana
TeKywm nacusm
MeHCWOHHM 1 Apyrn 3a4bIMKEHUS] KbM ) 1 (1)
nepcoHana
1132 (47) 1085
MpusHaTtu kato:
OTCpoYeHN JaHbYHU aKTUBU (727) (880)
OTCpoYeHN JaHbYHM NacuBm 1 859 1 965

HeTHO oTCcpoYeHU AaHBYHM NACUBU 1132 1 085
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Benuku OTCpoYveHn [AdaHb4YHM aKTUMBU W NacuBuM Ca BKIKOYEHUM B wvHOMBUAOYalTHUA OTYeT 3a

(PMHAHCOBOTO CbHCTOSIHME.
10. KpaTkocpoy4Hu (huHaHCOBU aKTUBHU

KpaTKOCpO‘-IHI/ITe CbI/IHaHCOBI/I aKTUBU Npe3 npeacrtaBeHnTe OT4HETHU Nepurnoan BKIO4YBaT:

31.03.2023 31.12.2022
MosicHeHue
XWI. NB. XWI. NB.
[ObnroBm MHCTPYMEHTM NO amopTu3npaHa
CTOWHOCT
BaemaHuna no goroBopwu 3a uecumn 10.1 21 295 24 186
KopeKTuB 3a o4akBaHu KpeauTHu 3aryou (2 065) (2 065)
BanaHcoBa CTOMHOCT Ha AbMATOBU
WHCTPYMEHTU MO amMopTu3npaHa CTOMHOCT 19 230 22121
MpepocTtaBeHn 3aemu 10.2 10 109 6 982
KopeKTuB 3a o4akBaHu KpeauTHu 3aryou (368) (368)
BbanaHcoBa CTOMHOCT Ha NpegocTaBeHn 3aemMu 9741 6614
O6wWo ABLNroBU MHCTPYMEHTU NO
amMopTu3MpaHa CTOMHOCT 28 971 28 735
durHaHCOBM akTVBK MO cripaBeniMBa CTOMHOCT
npes ne4yanbarta nnu 3arybarta 10.3
BopcoBu kannTanoBu UHCTPYMEHTM 5102 5467
[oroBopHu ooHaoBE 1385 3774
HekoTupaHu kannutanoBu MHCTPYMEHTU 1030 1030
O6wo hMHaHCOBM aKTUBM NO crpaBegnvBa
CTOMHOCT npe3 nevanbara unm 3arybara 7517 10 271
O6wWo KpaTKOCPOUYHU (PHAHCOBU aKTUBU 36 488 39 006
10.1. B3emaHusa no goroBopwu 3a uecumn

[pyxecTBOTO € nMpuaobuno B3eMaHus MO CKIOYEHU O0roBopu 3a Lecusi, ¢ bpyTHa GanaHcoBa
CTOMHOCT, BKJIOYBaLLla U HauncreHa nmxea kbm 31.03.2023 r., B pasmep Ha 21 295 xun. nB.. (2022 r.:
24 186 xun. nB.). OpyKeCTBOTO € CKIHOYUNO C OJSTBXHULUTE Crnopas3yMeHus 3a pas3cpoudBaHe Ha
3agbihKeHudaTa ¢ nuxea, Bapupawa mexagy 5% un 7%. BaemaHuaTa no goroBopm 3a Lecuu cnefsa ga

6baat noraceHu npes 2023 r. He ca nony4yeHn obesneyeHns No JOroBOpPUTE 3a LIECUMU.

10.2. MpepnocraBeHu 3aemu

MpepocTaBeHWTe 3aemMu Mpe3 MNpeAcTaBeHMTe OTYETHWM Mepuoan npeacTaensiBaT  OTMNyCcHATK

cpeacTtea, ¢ bpyTHa GanaHcoBa CTOMHOCT BKMiOYBalla M HavucneHa nuxea kbm 31.03.2023 r.

B

pasmep Ha 10 109 xun. nB. (2022 r.: 6 982 xun. nB.). 3aemute ca oTNycHaTV Npu cpeaeH NMXBeH

npoueHT 5%.
He ca nony4yeHn o6e3neyeHusi No npegocTaBeHn 3aemu.

M3ameHeHuneTo B pa3mMepa Ha KopekTnBa 3a O4akBaHU KpeauTHU 3ary6M € npeacTtaBeHO KaKTo crenBa:

2023 2022

XuUn. ns.. Xun. nB..

Canpgo keM 1 aHyapu (2 433) (2 410)
PeuHTerpmpaHe Ha obeaueHka - 484
3aryba ot obe3ueHka - (507)
Canpo kbMm 31 mapTt (2 433) (2 433)

10.3. ®duHaHCOBM aKTUBU NO cnpaBeaAfiuBa CTOMHOCT nNpe3 neyanbarta u 3arybaTa
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BbanaHcoBaTta CTOMHOCT Ha (MHAHCOBUTE akTMBM, OTYMTaHM MO CcnpasegnmMBa CTOWHOCT Mpes3
neyan6aTa unu 3arybaTta, € NpeAcTaBeHa, KakTo criefBa:

31.03.2023 31.12.2022

XWn. NnB. XWn. NnB.

BopcoBu kannTanoBu UHCTPYMEHTU 5102 5467
HekoTupaHu Kanutanosn UHCTPYMEHTU 1030 1030
[oroBopHu ooHaoBE 1 385 3774
7517 10 271

Mo pnoroBop 3a 6aHkoB kpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caenku ca npegocTaBeHu, kaTto obesneveHne 39 500 Op. akumm OT KanuTana Ha
MHBECTULUMOHHUSA hoHA (MosicHeHme 19).

KpaTkocpo4yHuTe hHAHCOBM aKTUBM Ca OLIEHEHM MO CrnpaBeniMBa CTOMHOCT, onpefereHa Ha 6asarta
Ha GopcoBuTe KOTMPOBKM Ha Bwnrapcka poHgoBa 6opca KbM gaTata Ha uHAMBUOYaNHUS UHAHCOB
oTyeT. ®UHAHCOBUTE aKTUBUM B MHBECTULMOHEH poHA ca perucTpupaHu Ha Kunbpckata doHpoBa
bopca. [lopagn nunca Ha akTUBEH nas3ap, PbKOBOACTBOTO Ha [pyKecTBOTO € OueHuso
crnpaBegnuearta CTOMHOCT MO METOoA Ha HeTHWUTe akTueBu. PesyntatuTe nokaseaT, ye GanaHcoBaTa
CTOMHOCT Ha UHBECTULMSTA He ce pasnnyaBa CbLUECTBEHO OT cripaBeanueaTta CToMHocT. [levyanbute
n 3arybuTe ca npusHaTtv B MHAMBMAYaNHUS OTYeT 3a neyanbarta unu 3arybarta n gpyrusa sceobxsateH
goxopn Ha pep ,PvHaHcoBu pasxoan” un pepq ,drHaHcoBu npuxoan”. MHdopmauusa 3a cnpaBeanmeaTa
CTOMHOCT € OMNoBeCTeHa B MOSICHEHUE.

11. ABaHcu 3a npuaobmuBaHe Ha UMOTH

31.03.2023 31.12.2022

XWn. ne. XUn. nB..
MpenocTtaBeHn aBaHcK 3a NpuaobrBaHe Ha UMOTU U crpaau 6871 6 442
6871 6 442

12. ABaHcu 3a npuao6usaHe Ha MHBECTULIMN

31.03.2023 31.12.2022

XWn. nB. XWn. nB.
MpenocTtaBeHn aBaHcy 3a NpuaobrBaHe Ha MHBECTULIMM 27 660 27 660
27 660 27 660

PbkoBOACTBOTO € npeanpueno MonuvTuka Mo OTHOLUeHWe pas3BUTUMETO Ha WMHBECTULMOHHATa Cu
AerHoCT. 3a uenTta ca CKIHYeHN npegsaputenHy JOroBopu 3a npuaobvBaHe Ha akuunm 1 OsroBe B
Obnrapckm Opy>ecTBa, KOMTO Ce NilaHupa Aa ce OCbLLECTBAT 0 Kpasi Ha 2023 T.

13. TbproBcku u apyru B3emaHus
31.03.2023 31.12.2022

XWn. nB. XWn. nB.
Tekywm
Tbproecku B3eMaHus, bpyTHa cyma 535 534
OvakBaHu KpeanTHY 3arybun Ha TbProBCKU B3eMaHus (467) (467)
Tbproecku B3eMaHusi, HETHO 68 67
B3semaHusa no gorosopu 3a uecuun, 6pyTHa cyma 25371 25649
OvakBaHu KpeauTHY 3arybun Ha B3eMaHusi No JOroBop 3a Liecum (4 048) (4 048)
BaemaHusa no goroBopwu 3a LLECUKN, HETHO 21 323 21 601
CbaebHu n npucbaeHy B3emanus, 6pyTHa cyma 51 51

QOuakBaHu KpeanTHu 3arybu Ha cbaebHU 1 NpucbaeHn (51) (51)
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B3eMaHus
CbaebHu 1 npucbaeHn B3eMaHusl, HETHO

21391 21 668

®PuHaHCOBU aKTUBU

ABaHcK 317 319
MpegnnateHu pasxonu 26 20
[aHbuHM B3emMaHus 65 64
Opyru B3emaHus 13 12
HedmHaHcoBM akTnBMU 421 415
TekylM TbProBCKM U APYru B3eMaHus 21812 22 083

Bcuukm B3emaHusi ca KkpaTkocpouHu. HeTHaTa ©anaHcoBa CTOMHOCT Ha TbProBCKUTE U OpYyru
B3eMaHus ce npuema 3a pasymHa npubnmuautenHa oueHka Ha cnpaBejnmeata UM CTOMHOCT.

BaemaHunsaTa no goroBopu 3a Lecusi ca CBbp3aHM CbC 3annawjaHe Ha LueHa no OOroBopu 3a Lecus,
KoeTo crneasa ga ce noracat go 31.12.2023 .

Bcuukn Tbproeckm M Opyr UHAHCOBM B3eMaHMss Ha [pyXecTBOTO ca nperneaaHn OTHOCHO
HacCTbMUIM CbOUTUS Ha HEU3MbIIHEHME, @ 3@ BCUYKU TbPrOBCKM B3E€MaHWsi € MPUIIoXKeH OMNpoCTeH
noAxop, 3a onpefernsiHe Ha oYakBaHWUTe KPeAUTHU 3arybu KbM Kpasi Ha nepuoaa.

M3meHeHneTo B pa3Mmepa Ha KOpeKTMBa 3a O4YakBaHW KpeAUTHU 3ary6V| Ha TbpProBCKUTE B3EMaHWUA
Moxe ga 6bae npencrtaBeHo no cnegHnAa HavynH:

2023 2022
XWn. nBe. XWn. nB.
Canpo kbM 1 sHyapwu (4 566) (3 841)
3aryba o1 obesLeHka - (587)
Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka - 37
MpexBbpnsiHe Ha 06e3ueHKa OT AbrOCPOYHN (OMHAHCOBM i (175)
aKTUBM KbM KPaTKOCPOYHU (DMHAHCOBM aKTUBM
Canpo kbm 31 mapTt (4 566) (4 566)
Hali-3HauMMuTe TbproBcku B3eMaHus kKbM 31 MapT ce pasnpenensT, KakTo crieaBsa:
31.03.2023 31.12.2022
XWn. nB. XWn. nB.
Tbproecku B3eMaHus No JOroBOpU 3a onepaTUBEH NU3UHT 535 534
535 534
14. Mapn v NnapuvHN eKBUBaseHTU
MapuyHuUTE cpeacTBa npeacTaBnsaBar:
31.03.2023 31.12.2022
XWn. ne. XUn. nB..
MapuyHn cpeacTea B 6aHKun 1 B 6poi B:
- 6bnrapcku neea 287 451
Mapu 1 napnyHn ekBuBaneHTn 287 451

JpyXecTBOTO € M3BbPLUMIO OLEHKa Ha OYakBaHUTE KpeauTHWU 3arybu BbpXy napuyHu cpeacTtsa u
napuyHu eksmBaneHTn. OueHeHaTa cTomHOCT € B pasmep nogd 0.1% ot OpytHaTta CTOMHOCT Ha
napuyHuTe cpeacTBa, Aerno3npaHy BbB (PUHAHCOBU MHCTUTYLMUW, NMopaau KOeTo € onpefeneHa kaTto
HeCbLLEeCTBEHA M He € HaYuCreHa B UHAMBUAYanHUs MHaAHCOB OTYET Ha [pyKecTBOTO.

15. Co6cTBeEH KanuTan
15.1. AKUMOHepeH KanuTan

PernctpupaHuaT kanutan Ha OpyxectBoto e 68 979 758 neBa, pasnpeneneH B 68 979 758 6pos
0brKHOBEHM Be3HanMYHM akummn, ¢ HOMMHanHa CTOMHOCT B pa3mMep Ha 1 (eauH) nB. 3a akums. Beuuku
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akuMu ca c NpaBo Ha noslyvyaBaHe Ha AVBMAOEHT W NUKBUAAUMOHEH OAN U NPeACTaBnsaBaT eA4uH rnac
ot O6woTO cCHLOpaHMe Ha akUMoHepUTe Ha [pyecTBOTO.

2023 2022
XWn. nB. XWn. nBe.

W3papeHu 1 HanmbnHO NnaTeHn akumu:
B HavanoTo Ha nepuoga 68 980 68 980
AKuMOHepeH KanuTan KbM Kpasi Ha nepuopaa: 68 980 68 980

CnncbKbT Ha OCHOBHUTE akUuMoHepy Ha [IpyXecTBOTO € NpeAcTaBeH, KakTo cneasa:
31.03.2023 2023 31.12.2022 2022

Bpow akuum % Bpon akuum %
Knbyn EOO[ 20671191 29.97 20671191 29.97
YIMN® Coerinacue 4 434 456 6.43 4 434 456 6.43
YMNo bvaewe 3609 800 5.23 3609 800 5.23
Opyrn hmusnyeckn n ropungmyeckn nuua 40 264 311 58.37 40 264 311 58.37

68 979 758 100.00 68 979 758 100.00

15.2. MpemueH pesepB
MpeMniiHnMAT pesepB e hopMupaH BbB Bpb3ka C yBeNnnyaBaHe Ha kanuTana B NpeaxofHuUTe roauHW.
KbM Kpas Ha oT4eTHUTE nepuoamn Ton e B pa3mep Ha 37 334 xun. ne.

15.3. 3aKkoHOB pe3epB
3akoHOBUAT pe3epB Ha [pyxecTBOTO € opMMpaH CbIMacHO U3UCKBAHWUSATA Ha TbProBCKUSA 3aKOH,
KbM Kpasi Ha oTYeTHUTE nepuoam e B pasmep Ha 10 515 xun. ns..

16. NMony4yeHun 3aemun

3aemuTe BKNOYBAT CriegHUTE (bVIHaHCOBVI nacmeu:

Tekywm HeTtekywm

31.03.2023 31.12.2022 31.03.2023 31.12.2022
Xun. n.. Xun. nB. Xun. n.. Xun. nB.

drHaHCOBKM NacuBK, OLIEHSABAHU MO

amopTu3anpaHa CTOMHOCT:

O6nuraumMoHeH 3aem 896 795 38524 38512
BaHkoBuM 3aemun 52 223 52 214 25 371 26 015
O6wo 6anaHcoBa CTOMHOCT 53119 53 009 63 895 64 527

16.1. O6GnuraumMoHeH 3aem

Ha 21 tonu 2020 r. OpyxecTtBoTo € usgano 20 000 6posa emucus oT cegemMm roaulliHa OBUKHOBEHMU,
NINXBOHOCHWN, MOUMEHHMW, ©e3HanuuHu obnuraumm ¢ HomuHan 1 000 eBpo Bcsika egHa. O6wwmar
pa3mep Ha emucusita e 20 000 xun. eBpo (39 116 xun. nB.). FOANIHUAT NUXBEH NPOLIEHT € B pasmep
Ha 4.5% c nepuog Ha NMXBEHO NnawiaHe Ha 6 meceua, C NageXx Ha NMMXBEHUTE BHOCKU CbOTBETHO Ha
21-10 ymcno Ha M. aHyapu 2021 go M. tonm 2027 r. NannawaHeTo Ha rnaBHUUATa € ObJ/DKMMO Ha
BHOCKM OT 2 500 xun. eBpo (4 890 xun. nB.) npes sHyapu 2024 r. go 2027 r. O6nuraunMoHHKAT 3aem e
obesneyeH cbC 3acTpaxoBka (OMHAHCOB PUCK, BanvaHa 3a cpoka Ha eMucuara.

16.2. HoroBopu 3a 6aHKOB KpeguT

1. JpyXecTBOTO € CKMouuIo goroeop 3a 6aHkoB kpeanut ¢ pecd 05000KP-AA-1498 Ha 25.10.2019 1.
3a cyma B pasmep Ha 14 000 xmn. nB. C KpaeH Cpok 3a noracseaHe 25.10.2031 r. [JoroBopbT € ¢
NPOMEHNNB NUXBEH NPOLEHT m3uncneH kato coop ot PJIMKKK ot 0.79%, nnioc Hapnbaska oT 2.01
MyHKTa, HO He No-marnko ot 2.8%.

3aembT e obesneyeH cbc 3anor Bbpxy Aeset 6pos YN, Haxogswwm ce B rp. Codmsa, MecTHOCT
JleTuweH KOMMneke, KakTo U C AOrOBOPHa MMOTeKa BbpPXY Tpy Opost HEABMXMMU MUMOTU - NO3EMITIEHM
UMOTH, 3ae4HO C MOCTPOEHUTE BbPXY TSX Crpagu, Haxogsawm ce B rp. BapHa, yn. TponeniHa.
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2. [Ipy>keCTBOTO € CKII04YMIIO LOroBOp 3a NpeaocTaBsaHe Ha kpeaut oBbpapadT ¢ ped 05000PO-AA-
0031 Ha 23.06.2016 r. 3a cyma B pa3amep Ha 3 000 xun. nB. C aHekc o1 28.10.2020 r. e onpegeneH
numut B pasmep Ha 21 200 xmn. nB. cbC cpok Ao 23.06.2023 r. [JoroBopbT € ¢ nnaBall NIMXBEH
npoueHT, nsuncrneH kato céop PJINKKK o1 0.79% nntoc Hagbaska oT 2.01 nyHKTa, HO HE No-Marnko oT
2.8%.

3aembT e obesneyeH ¢ JOroBopHa unoteka Bbpxy LieHTpanHa agMuHUCTpaTMBHA crpaja 3aedHo C
npunexawio ABopHO MAcTO. Codums, panoH CnatmHa, MecTHOCT JleTuiieH Komnnekc, 4OroBopHa
unoTeka BbpPXY HEABWXUM MMOT , Haxogsaw, ce B rp. LUymeH, goroBopHa unoteka BbpXy MacueHa
OByeTaxHa crpaga CbC CyTepeH , Haxoaduw, ce B rp. Pasnor, goroBopHa mnoTeka Bbpxy Tpu Bpos
No3emIieHn UMOTW, BEAHO C MOCTPOEHMTE BbPXY TAX Crpagu, Haxogswm ce B rp. Bapna, yn.
TponenHa 12, OOroBopHa unoTeka BbpPXy MO3EMMEH UMOT WM MOCTpPOeHaTa B HEro TpueTaxHa
aAMUHUCTPATMBHO AeroBa crpaga — 6aHkoB odmc, Haxoadw, ce B rp. BapHa, yn. CbbopHa 58A.

3. [oroBop 3a 6aHkoOB KpeauT oBbpapadT C NpoMeHNnB nuxeeH npoueHT ped. Ne 05000PO-AA-
0146/04.11.2021 r. 3a cyma B pa3mep Ha 28 500 xun. nB., ¢ kpaeH cpok Ao 04.11.2023 r. [JoroBopbT €
C NMPOMEHITMB NNXBEH NPOLEHT, naumncreH kato cbop ot PIMKKK, unsato cToMHOCT KbM gaTtaTa Ha
cknioyBaHe Ha HactosAwumsa gorosop e 0.79% nnioc Hagbaska oT 1.41 nyHKTa, HO HE No-Marnko ot 2.2
%.

O6esneyeHunaTa No 3aemMa ca: UNoTeka BbpXy LieHTpanHa agMUHUCTpaTMBHA Crpaja, Haxogswa ce B
rp. Codpus, panoH CnatuHa, MECTHOCT JleTulieH KoOMNnekc CbC 3acTpoeHa nnowy, ot 382 kB.M., Cknag
CbC 3acTpoeHa nnowy oT 635 kB.M., 3aeHO C NPaBOTO Ha COBCTBEHOCT BbPXY MO3EMISIEHUS MMOT,
BbPXY KOWTO ca crpaguTe, unoteka Ha geset 6pos YT, Haxogawm ce B rp. Cocus, panoH CnatuHa,
MecTHOCT JleTuweH Komnnekc, ocobeH 3anor Ha 1 495 000 6p. akumm Ha N AP xn Kanutan AOCUL
n 530 000 6p. akuum Ha Aktme MponbpTtuc AOCKL, noroBopHa unoteka Ha MMOT, Haxoaslly ce B Ip.
BapHa, yn. Llap CumeoH | Ne 31, 3acTpoeH Ha nnow, oT 519.95 kB.M., ¢ obLwa pasrbpHaTa nnoLy
3221.89 kB.M.

4. Noroeop 3a 6aHkoB kpeguT Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pasmep Ha 500 000
nesa, € KpaeH cpok Ha noracsisaHe 20.10.2026 r. [loroBopbT € ¢ NpoOMeHnuB nuxeeH npoueHT BIIN
nnoc 4OroBopHa HagbaBka 3a KpeauTeH puck B pasmep Ha 0.7 nyHkTa.

OG6esneveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 Gp. OOMKHOBEHM MOUMEHHU, Ge3HaNU4YHU
akuumn ¢ nNpaeo Ha rnac ot kanuTtana Ha W Ap bku Kanutan — 3 AQCWUL,, goroBopHa mnoteka BbpXxy
HeABWXUM MMOT, HaxoasL, ce B rp. XapmaHnu, 6yn. bbnrapusa Ne 6, uenus 3acTpoeH Ha 756 kB.M.

5. OoroBop 3a 6aHkoB kpeguT Ne05000KP-AA-2520/28.09.2022 r. 3a cyma B pa3mep Ha 17 000 xwmn.
nB., C KpaeH cpok Ha noracsaBaHe 28.09.2034 r. [oroBopbT € C NPOMEHNIMB NUXBEH MPOLEHT,
nsuncneH kato céop ot PIMKKK nntoc Hag6aska 1.41 nyHkTa.

O6esneyveHuaTa no 3aema ca: ydpeasaBsaHe B nonsa Ha 6aHkaTa MNOTEKU Ha HEABWXKUMU UMOTU B Ip.
Bbanuuk, yn. MNpumopcka, 6aHkoB ocuc n Tpesop; rp. banuuk, yn. YepHo mope 17, xunuuie; rp.
Byprac, yn. KoHt AHgpoBaHTu Ne 4, camoctosaTeneH obekT B crpaga; rp. Hoea 3aropa, yn. Lap
Ocsoboauten Ne 61, Xnebosasog; rp. NneseH, yn. Bacun Jlesckn Ne 150, camocToaTeneH obekT B
crpaga; rp. lNnosawue, yn. betoeeH Ne5, crpagu; rp. Codoums, x.K. JllonuH, 6aHKOB KNoH; rp. Cunnctpa,
yn. PakoBcku Ne 1, nomellenuss; rp. Tepeen, yn. Ce. Ce. Kupun u Metogui 6, crpaga; rp. eHepan
Toweso, yn. Tpetu mapTt, cTpaga; rp. N'abpoeo, 6yn. CtonetoB Ne 24, napTepHO NOMELLEHUE; p.
Toproeulle, yn. Bacun Jleeckn Ne 5, 6aHkoB odumc, rp. Wabna, yn. [Jobpyaxa 2, yacTt oT crpazga; rp.
XackoBo, 6yn. benrapusi Ne 124, crpaga.

MpenoctaBeHuTe obesneveHns No NONy4YeHMTe 3aeMun ca onoBecTeHun B nosicHeHue 30.

17. Mpuxoau 3a 6bAeWM Nnepuoagu

Tekywm HeTtekywm
31.03.2023 31.12.2022 31.03.2023 31.12.2022
Xun. n.. Xun. n.. Xun. n.. Xun. ne.
Mpuxoan 3a 6bOeLmn nepmoam no
JoroBopu 3a yuypeasaBaHe Ha
BELLHO NpaBo Ha nors3BaHe 1372 1372 2 069 2 303
1372 1372 2 069 2 303

MHBECTULMOHHN MMOTU ca OTAaAeHMU Mo Haem no cnopasymMmeHua 3a ydpendasaHe Ha BewHO npaBo
Ha non3saHe CbC CPOK CpeHOo 3a AeceT rognHu.
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18. 3agbmxeHuns No NIN3NHIoBU Aorosopu
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31.03.2023 31.12.2022

XWn. nB. XWn. nB.

3aabmkeHnst No NU3UHIOBM LOrOBOPU — HETeKyLLa YyacT 92 107
3aabmkeHnst No NU3NHIOBU JOrOBOPM — TeKylla YacT 94 94
3agbmKeHUA No JIN3MHIOBU 4OrOBOPU 186 201

OpyxecTBOTO Haema oducy, crpagun, TbProBCkM 06eKTU 1 TpaHcnopTHY cpeacTea. C U3KMYeHne Ha
KpaTKOCPOYHUTE [OrOBOPY 3a FIM3UHI U NM3UHra Ha akTUBM C HUCKA CTOMHOCT, BCEKU FU3UHT Ce
OoTpassBa B MHAMBMAYaNHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHME KaTO aKTMB C MPaBO Ha MON3BaHe u
3agbihKeHne Mo NU3UHI. [IpOMEHNUBMTE NU3MHIOBM NNALLaHWUS, KOUTO HEe 3aBUCAT OT WHAEKC UIn
NMPOMEHINBM MPOLLEHTU (HanpuMep, NMM3VMHIoBU NnallaHus, 6asmpaHy Ha NPoUEHT OT Npogaxbute Ha
OpyXKecTBOTO) ce M3Kkno4YBaT OT MbpPBOHAYANHOTO OLEHsSIBaHE Ha MnacuBa U akTuBa MO JIM3UHra.
OpyxecTBOTO KNacuduumnpa akTmemTe C1 ¢ NpaBo Ha Mof3BaHe No nocrnegoBaTernieH HauuH B CBoUTe
UMOTU, MALLMHU U CbOPBXEHUS (BWKTE NOACHEHME 6).

Bcekn nuanHr obukHOBEHO Hamnara orpaHuMdeHune, Ye akTMBMTE C NpPaBOo Ha Non3BaHe mMoraT Aa
O6bOaT n3nonsesaHn camo oT JpyXeCcTBOTO, OCBEH ako [pyXeCTBOTO MMa SOroBOPHO Npaso Aa
npeoTAaBa noj HaeM akTuBa Ha TpeTo nuue. 3abpaHeHo e Ha [pyXecTBOTO Aa npogasa unm
3anara HaeTuTe akTMBM kaTto obesneveHre. CbrnacHo AOroBopuTe 3a NU3MHr JpyXecTBOTO
TpsAbBa Aa nogabpXxa HaeTuTe MMOTU B OOPO CbCTOAHME 1 Aa BbPHE MMOTUTE B
MbpBOHAYaNIHOTO UM CbCTOSIHUE Cref U3TUYaHE Ha NN3MHIOBUS OrOBOP.

Mpe3 rogmMHaTa [pyeCTBOTO He € AOroBOPUIIO OTCTBIKU CbC CBOUTE NNM3VHIOAaTeNnu 3a HaeTuTe
HeOBWXMMW UMOTKW, B pe3ynTaT Ha Bb3gencTBMe Ha naHgemusita Covid-19. HamaneHneto Ha
aKTUBMUTE C NPaBHO Ha MOJI3BaHe Ce ObJPKM Ha MpoLec Mo HamansiBaHe Ha OCTaTbYHUSA CPOK Ha
TNN3NHIOBUTE OOrOBOPM.

JonbnHutenHa nHhopmauns 3a BUOOBETe akTUBK C NPaBo Ha NonssBaHe e NpeAcTaBeHa B NOSICHEHNE
6.

19. THLProBCKM M Apyru 3agbiKeHus

T'prOBCKVITe 3adblDKeHnda, OTpa3eHn B uHOMBUMOyalnHUA OT4HeT 3a CbI/IHaHCOBOTO CbCTOAHME,
BKIHO4YBAaT:

31.03.2023 31.12.2022

Xun. ne. Xun. ne.
HeTekywu
Tbproscku 3agbmkeHus 1514 1514
durHaHcoBKM nacuemu 1514 1514
THproBCcKU 3agbIMKEeHUs 1514 1514
Tekywm
Tbproecku 3aabmkeHUs 934 977
Opyru 3agbrxeHuns 61 60
PurHaHCOBU NacuBun 995 1037
[aHbuHM 3a0bImKeHNs 139 337
Opyru sagbrxkeHns 852 832
HecdmHaHcoBUu nacuseu 991 1169

THProBCcKu U Apyru sagbimkeHUs 1 986 2 206
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HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLiMTe TbProBCKU U OPYrY 3aQbiPKEHNUs ce npuemMa 3a pasymHa
npuGnunsuTenHa oLeHKa Ha cnpaBea/iMBaTa UM CTOMHOCT.

HeTekywute Tbproeckn 3agbimkeHuss B pasmep 1514 xun. nB. (2022 r.. 1514 xun. nB.), ca
Bb3HUKHaNM BbB Bpb3ka C pa3cpoyeHO 3agbikeHue 3a npuaobreaHe Ha umoT npes 2021 r.

TbproBckute 3agbibkeHua B pasmep Ha 934 xun. ne. (2022 r.: 977 xun. nB.) npeacraesnsiBat
TbProBCKM B3aVMOOTHOLLUEHWNS Bb3HUKHANW B pe3ynTaTt Ha OCHOBHaTa AeMHOCT Ha [pyXeCcTBOTO.

[pyxecTBOTO MMa ABe aKTUBHU perno CAENKW, OTPa3eHn B TEKYLLN TbProBCKN 3a4bIMKEHUs!, KOETO KbM
31.03.2023 r. e B pa3mep Ha 604 xun. nB..

20. Bb3HarpaxaeHus Ha nepcoHana

20.1. Pasxoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxgeHusi Ha nepcoHarna BKIoYBar:

31.03.2023 31.03.2022

XUn. nB. XUn. nB.

Pa3xogu 3a 3annatu (115) (96)
Pasxoam 3a coumarnHu ocurypoBKkm (29) (16)
Pa3xopum 3a nepcoHana (134) (112)
20.2. MeHCUOHHU 1 ApYrY 3aABbIMKEHNUA KbM NepcoHana u OCUrypuTenHu UHCTUTYLIMU

[MeHCHMOoHHNTE 1 opyrn 3agbiikeHUAa KbM nepcoHana, npu3Hatn B uHOMBUAYaANHUA OTHET 3a

(hMHaHCOBOTO CbCTOSIHNE, C& CbCTOAT OT CrNeAHUTE CYMU:
31.03.2023 31.12.2022

Xun. nB.. Xun. nB.
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 9 9
HeTeKkyLn NEHCMOHHM 3a4bIMPKEHMS KbM NepcoHana 9 9
Tekywm:

3aabmKeHns No HeM3non3BaHu OTMYCKM Ha NepcoHana 7 15

3aabmKeHns 3a coumarnHu OCUrypoBKu 13 15
TekyLm NEHCUOHHN U OPYTK 3a0bIMKEHNA KbM NepcoHana 20 30

21. Mpuxoau oT ycnyru, CBbp3aHu C UMOTU

anXOﬂMTe OT yCcnyru Ha ,D,py)KeCTBOTO morat ga 6baar aHanm3npaHu, Kakto crnegBa:

31.03.2023 31.03.2022

XWn. nB. XWn. nB.

Mpuxoan oT oTAaBaHe Ha UMOTK NO4 HAaeM 1394 1235
Mpuxoan oT ydpeneHo BeLHO nNpasBo 3a Nosi3BaHe Ha UMOTHU 234 452
1628 1687

[pyXecTBOTO nokassa cTabunHOCT Ha nasapa u He ce 3abena3Ba TeKy4ecTBO Ha HaemaTtenu Ha oduc
MIoLLM.

MokayBaHeTo Ha MHMNauMATa MOXe Aa AoBede 00 HeobxoouMocTTa OT yBenuyasaHe Ha HaeMHaTa
LieHa, Ho [1py»KecTBOTO Le ce noctapae aa 3anasu Tesu HBa, 3a [a He ryGu KNUeHTu.

22. Opyrv npuxoaun

31.03.20232 31.03.2022
Xvn. ns. Xvn. ns.

Apyru 35 41
35 41
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23. Pa3xoau 3a matepmanu
31.03.2023 31.03.2022

Xun. nB.. Xun. nB..
Pasxoam 3a ropuso 3 4)
Pasxoam 3a koHCymaTuBM (2) (1)
Hpyru 1) 1)

(6) (6)

24. Pa3xoau 3a BbHLUHU yCryru
31.03.2023 31.03.2022

XWn. nBe. XWn. nBe.

Enekrpuyecka eHeprus (104) (113)
Pa3xogu 3a HaeMm 1 KOHCyMaTuBU (257) (146)
Takcu (50) (100)
Tonnodukayms (50) (412)
Opyru (122) (72)
(583) (472)

25. ®duHaHCcOBM Npuxoau U pasxoam

duHaHcoBUTEe Npuxoau 3a NpeacTaBeHUTe OTYETHM Nepuoan MoraT Aa 6baaT aHanuanpaHu, KakTo
cnenga:

31.03.2023 31.03.2022

XWn. nB. XWn. nB.
Mpuxoan ot Nuxeun 436 273
Mpuxoan ot onepauunn ¢ OMHAHCOBWN aKTUBW, OTYUTaAHU MO
cnpaBeasiMBa CTOMHOCT B nevanbarta unu 3arybara, HeTHO - 21
Opyrun - -
®duHaHCcOBM Npuxoaun 436 294

duHaHcoBNTE pasxoau 3a npeacTaBeHMTe OTYETHU Mepuoau MoraT Aa 6baaT aHanuaupaHu, KakTo
cneppga:

31.03.2023 31.03.2022

XUn. nB.. XUn. nB.
Paaxoau 3a nMxen No (pyHaHCOBKW NacmBu N0 amopTU3npaHa (464) (396)
CTOMHOCT — 6aHKOBM 3aeMu
Paaxoau 3a nuxen No (pyHaHCOBKW NacmBu N0 amopTU3mpaHa (113) (113)
CTOMHOCT — NXBW No obnurauuns
Pa3xogu 3a nuxeun No NU3MHIOBU 4OrOBOPU (2) (2)
3arybu oT oLeHka No cnpaBegivea Ha OMHAHCOBW aKTUBH,
OTYMTaHM NO CnpaBeAnMBa CTOMHOCT B NevyanbaTa unu 3arybara, (364) a7
HETHO
Opyru dounHaHcoBu pasxoau (1) (5)

®duHaHcoBU pa3xoam (944) (533)
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26. Ooxoa Ha akumaA

38

OCHOBHUAT [OX04 Ha akuMsi € M34YNCIIEeH, KaTo 3a YMCnuUTen € WM3Mof3BaHa HeTHaTta nevanoa,

noasnexalla Ha pasnpeneneHme Mexay akuMoHepuTe Ha [pyKecTBOoTO.

Cpe,EI,HOI'IpeTeFJ'IeHI/IﬂT 6p0|7| aKkumn, mn3non3BaH 3a MU34YNCnaBaHETO Ha OCHOBHUA OOXOO Ha aKuuA,
KaKkTO M HeTHaTa nedanba, nognexaila Ha pa3npeneneHne mMexny nputexarenmte Ha akuum e

npeancrtaBeH, KakTo cneaBa:

Mevan6a, nognexawia Ha pasnpegenexHue (B ne..)
CpegHonipeTerneH 6pow akumm
OcHoBeH goxoAa Ha akuuA (B nB. 3a aKkuus)

27. Cpenku cbe CBbp3aHu nuua

31.03.2023 31.03.2022
238 207 714 162
68 979 758 68 979 758
0.00 0.01

CBbp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COGCTBEHMLUUTE, OBLUEPHO OPYKECTBO M KIHOYOB

yrpaBeHCKN nepcoHar.
27.1. Cpenkun cbc cobcTBEeHULUUTE
Caoenku cbc cobCTBEHMLN:
Ha4YMCNeHN NNUXBK NO NPeaOCTaBEHN 3aeMu
Cpenku ¢ oblUepHo npeanpusiTue:

npeaocTtaBeH 3aeMm
Ha4yuncneHun nnxsun no npeaocrtaBeHn 3aemMu

27.2. Coenku ¢ KnN4YoB yrnpaBfieHCKM nepcoHan

2023
Xvn. ns.

27

1927
73

2022
Xun. ns.

27

12

KnoyoBuAT ynpaBrieHCkM nepcoHan Ha [pyKecTBOTO BKYBa 4neHoBeTe Ha CbBeTa Ha
avpekTopute. Bb3HarpaxgeHuaTa Ha KNOYOBMS YNPaBMeHCKW NepcoHan BKMYBaT cregHuTe

pasxoau:

KpaTkocpouHUM Bb3HarpaxaeHus:
3annatu, BKNoYMTENHO GOHYCH
Pasxoau 3a counanHu ocurypoBku

O6LLO KpaTKOCPOYHN Bb3HarpaXxKaeHus

28. Pa34yetn cbe CBDBbp3aHu nuua B Kpad Ha roguHaTa

Tekywm

B3semaHus oT:

Cob6cTBEHMLUM:
MpepocraBeH oenosunt
lMpenocTaBeH 3aeM U HAYUCINEHW NINXBU
Jenosnt

OblwepHU NnpeanpuaTU:

MpepocTaBeH 3aemM U HAaYNCNEHN NTUXBU

OyakBaHu KpeauTHM 3arybu Ha B3emaHus OT CBbp3aHn nuua
OO6Lo B3eMaHMA OT CBbpP3aHM nuua

2023 2022
XUn. nB. XUn. nB.
18 18

5 5

23 23
31.03.2023 31.12.2022
XUn. nB. XUn. nB.
1771 1775

963 1020

- 17

2734 2812
8243 6 245
(619) (619)

10 358 8 438
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N3ameHeHVeTo B pasMepa Ha KOpeKTMBa 3a O4YaKBaHW KpeaWTHW 3arybu Ha B3eMaHusiTa OT CBbp3aHu
nvua moxe ga 6bae NpefAcTaBeHO Mo CHeAHNS HAuMH:

2023 2022

Xun. ns.. Xun. ns..

Canpo kbM 1 aHyapwu (619) (134)
3aryba o1 obesLeHka - (485)
Canpao KbM Kpas Ha nepuoaa (619) (619)

3agbmkeHusTa KbM CBbp3aHU Nnla Ca KakKTo cnenpa:
31.03.2023 31.12.2022

Tekywm Xun. nB.. XWn. nB.
3aabmKeHUs KbM:
CobcTBEeHMUM
3aabImKeHUs Nno nNUXBsun 1 1
1 1

29. YCnoBHM aKTUBU U yCcnoBHu nacmeu

YCrnoBHWUTE NacuBM ca CBbp3aHW CbC 3arnoXeHuTe obesneyveHuss oT [pyKecTBOTO Mo MNonyvyeHuTe oT
Hero 6aHkoBu 3aemu. [MpegocTaBeHUTe obesneyeHns NpeAcTaBnsBaT 3eMU U Crpaau OTYATAHU KaTo
MHBECTULMOHHN UMOTW. BanaHcoBMTe CTOMHOCT Ha 3aroXeHUTe UMOTK ca OMOBECTEHU B MOSICHEHUE
8.

OpyxecTBOTO € npefocTaBuro, kKato obesnevyeHne NO NoryyeHU 3aemu U peno caenkn prHaHcoBu
aKTMBW U aKkuMuK OT KanuTana Ha AbllepHo APYXXeCTBO, ONoBecTeHn B nosicHeHus 10.3, 7.
OpyxecTBoTO € 06BbP3aHO C 4OrOBOPY 3a LleCM ONoBeCTeHU B nNosicHeHue 10 B cnyvar Ha npomsiHa
Ha JencTBaLoTO 3aKoHOAATENCTBO, JOTOBOPUTE 3a Liecun ce pa3BansT no NpaBo U Ce Bb3CTaHOBSBa
NpPaBHOTO MNOJ1I0OXXEeHUe Ha CTpaHUTe npean CKno4YBaHeTo M.

He ca Bb3HMKHaNM ycnoBHU nacueu 3a JpyXeCTBOTO MO OTHOLLUEHWNE Ha AbLUEPHU NPeanpuaTus.

Mpe3 nepunoaa HsMa NpeasBeHU NpaBHM UCKOBE KbM [pyXeCTBOTO.
30. Kateropuu conHaHCOBM aKTUBU N NacuBMU

BbanaHcoBuTe CTOMHOCTM Ha (*)VIHaHCOBVITe akKThBmM M nacmBu Ha ﬂ,pyx(eCTBOTO moraT ga Obaar
npencraBeHn B CrneaHnTe Kateropun:

®dunHaAHCOBMU aKTUBM MosicHeHMne 31.03.2023 31.12.2022
XWn. nB. Xun. nB.

ObnroBn MHCTPYMEHTU, OTYUTAHM NO

amopTuanpaHa CTOMHOCT

BaemaHuna no goroeBopwu 3a uecumn 10.1 19 230 22121
MpepoctaBeHn 3aemu 10.2 9741 6 614
THproecku u gpyrn B3emaHms 13 27 660 21 668
BaemaHuna oT cBbp3aHu nmua 28 10 358 8 438
Mapun n napuyHn ekBmMBaneHTn 14 287 451
67 276 59 292
®PurHaHCOBM akTMBU MO cnpasensiuBa CTOMHOCT 103
npes ne4yanbara unu 3arybarta '
BopcoBu kanuTanoBu MHCTPYMEHTH 5102 5467
[oroBopHu hoHaoBE 1385 3774
HekoTrpaHn kanutanosm MHCTPYMEHTU 1030 1030

7517 10271
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®dunHaHCOBM NacuBm MosicHeHMe 31.03.2023 31.12.2022
XWn. nB.. Xun. n..
durHaHCOoBM NacuBMK, OTYUTAHU MO aMOpTM3MpaHa
CTOWHOCT:
MonyyeHu 3aemu 16 117 014 117 536
3aabimKeHnst No NIM3NHIOBM LOrOBOPU 18 186 201
THproecku 1 Apyru 3agbrmKeHnst 19 3500 3720
3aabmKeHnst KbM CBbp3aHu nuua 28 1 1
120 701 121 458

BwkTe noscHeHue 4.15 3a MHGOpMauus OTHOCHO CYETOBOAHATa MOMUTUKA 3a BCHAKa KaTteropus
duHaHCOBM WMHCTpyMeHTU. OnucaHue Ha nonuMTUKaTa W uenute 3a yhnpaBfieHMe Ha pucka Ha
[pyxecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B NoscHeHne 31.

31. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTHU

Llenu 1 nonutnka Ha pbKOBOACTBOTO NO OTHOLLUEHME ynpaBrieHne Ha pucka

LpyXecTBOTO € M3MOXEeHO Ha pPasfNMYHU BMOOBE PUCKOBE MO OTHOLIEHMEe Ha (PUHaAHCOBUTE CU
WHCTPYMEHTU. Hal-3HaunmMmTe (hMHaHCOBM PUCKOBE, Ha KOWUTO e M3noXeHo [pyKecTBOTO ca nasapeH
PUCK, KPEAUTEH PUCK U NIUKBULAEH PUCK.

YHpaBneHmeTo Ha pUCKa Ha ,ﬂpW(eCTBOTO Ce ocCblliecTBABaA OT LeEeHTpanHata agMUHUCTpauunAa Ha
D,py)KeCTBOTO B CbTPyOHNYECTBO CbC CbBeTa Ha OUPEKTOpUTE. |_|pI/10pI/ITeT Ha PbKOBOACTBOTO € Aa
ocurypu KpaTtkoCpoyHUTE U CpeaHOCPOYHM napuyHM noTouKn, KaTto HaMaln wu3naraHeTo CU Ha
CpVIHaHCOBVI nasapu. ,D,'bﬂrOCpO‘-IHVITe q)I/IHaHCOBVI MHBECTULUMN Ce YynpaBnABaT, Taka 4Ye [Oa uMmart
AbJIrocpoYHa Bb3BpaLlaemMocCT.

,D,py)KECTBOTO HE Ceé 3aHMMaBa akKTUBHO C TbpryBaHeTO Ha (*)I/IHaHCOBVI aKTUBM 3a CneKkynaTtuBHu Uenu,
HUTO MbK n3gasa onuun.

31.1. AHanus3 Ha nasapHuA pUck
BcneacTtBmne Ha n3nonsBaHETO Ha PUHAHCOBM MHCTPYMEHTU [pYXeCTBOTO € U3MIOXKEHO Ha nasapeH
PUCK N MNO-KOHKPETHO Ha PUCK OT MPOMEHM BBLB BanyTHUS KypC, NIMXBEH PUCK, KaKTO U pUCK OT
NpoMsHaTa Ha KOHKPETHU LeHW, KOeTO Ce AbIMKMN Ha ornepaTuBHaATa U UHBECTULMOHHATA AEVHOCT Ha
OpyxecTtBoTO.

31.2. BanyTteH puck
Mo-romamata 4YacT oOT cpenkute Ha [pyXecTBOTO ce oOcbluecTBABaT B Obirapcky nesa.
UyxgecTpaHHUTe TpaH3akuum Ha [pyKecTBOTO, AEHOMUHWMPAHW [MNaBHO B €BPO W He wusnarat
OpyXecTBOTO Ha BanyTeH puUCK, TbW kaTo eBPOTO € dMKcMpaHa BarnyTa B ycnoBusTa Ha BanyteH
6opa. KypcbT Ha Obnrapckus neB Kbm eBpoTO € chukcupaH Ha 1 eBpo = 1.95583 neBa.

31.3. INuxBeH puck
MonutukaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMMU3UPAHE Ha FIUXBEHUSA PUCK MPU ObITOCPOYHO
dpuHaHcupaHe. Kbm 31 mapt 2023 r. JpyXeCTBOTO € M3NOXEHO Ha PUCK OT MPOMSIHA Ha MasapHuTe
NNXBEHW MPOLEHTUN NO YacT oT 6aHKOBUTE CY 3aeMU, KOMTO Ca C MPOMEHNUB MMXBEH NPOLEHT. Berykn
ApYyrn orHaHCOBWM akTVMBU N NacuBu Ha [JpyXeCcTBOTO ca C OUKCUPaHN NINXBEHW MPOLEHTH.

31.4. AHanus Ha KpeauTHUA pUCK
KpeOuTHUAT puck npeacraBnsiBa pUCKbT AafleH KOHTpareHT Aa He 3annaTu 3abiMKEHMETO CU KbM
OpyxectBoTo. [pyKeCTBOTO € M3foXeHa Ha TO3M PUCK BbB Bpb3ka C pasnuyHM prHaHCOBU
WHCTPYMEHTK, KaTo Hanp. nNpu NpefocTaBsHETO Ha 3aeMu, Bb3HWKBaAHE Ha B3eMaHusi OT KIMUEHTH,
JenosupaHe Ha cpeacTtsa u apyru. lanaraHeTo Ha [pyXeCTBOTO Ha KpeaAUTEH PUCK € OrpaHuYeHo 0
pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, NMPU3HATM B Kpasi HA OTYETHUS NEPUOA,
KaKTO € Noco4eHo no-gony:
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PUHAHCOBU aKTUBMU 31.03.2023 31.12.2022
Xun. n.. Xun. n..

Fpynu pmHaHCOBU aKTUBM — 6anaHCOBU CTOMHOCTU:

[ObnroBm MHCTPYMEHTM NO amopTu3npaHa CTOMHOCT 67 276 59 292

durHaHCOBM aKTUBW MO crnpaseanuea CTOMHOCT npe3 7517 10 271

neyan6ata unu 3arybaTta

BanaHcoBa cToMHOCT 74 793 69 563

,D,DY)KSCTBOTO penoBHO crnegn 3a HEeU3NbJIHEHUETO Ha 3ablDKeHUATa Ha CBOWU KIMMEHTU U OpYyruU
KOHTpareHTn, yctaHoBeHn nHamBuayanHoO unu Ha rpynum, n n3nonssa tasun I/IH(bOpMaLI,MFl 3a KOHTpoOn
Ha KpeauTHUA PUCK. Monutuka Ha ,D,DY)KGCTBOTO € [Ja M3BbpLlBa TpaH3aKuun camMo C KOHTpareHTun C
D,O6'bp KpeaunTeH peIZTI/IHF. PbkoBOACTBOTO Ha ,D,py)KeCTBOTO CynTa, 4e BCUYKM TropecrnomMeHaTun
CpVIHaHCOBVI aKTUBW, KOUTO He ca Ounu ob6esueHsBaHM WM ca C HacTbiui nagex npes
npencraBeHUTe oT4eTHU nepnoaun, ca CpVIHaHCOBI/I aKTUBK C BUCOKa KpeauTHa OLEHKa.

Kbm 31.12 2022 r. [pyXecTBOTO € NPpeAoroBOpuIIo YCroBMATa NO B3eMaHUs C U3TEKbI Nagex.

Flpes OTHETHUTE Nepunoa BCUYKMU NPOCpPOYEHN B3eMaHNA ca obe3LeHeHn, CbrnacHoO M3MCKBaHMUATA Ha
MC®O 9.

Mo oTHOWeEHME Ha TbLProBCKUTE U OPYrM B3emaHus [py>KeCTBOTO HE € M3IIOXEHO Ha 3HavuMTereH
KpeAUTEH PUCK KbM HWUTO €AWH OTAENEH KOHTpareHT WM KbM rpyna OT KOHTpareHTW, KoUTo umart
CXOOHW XapaKTepUCTUKN. TbProBCKNTE B3EMaHUSI CE€ CbCTOAT OT ronisiM 6poN KNUEHTU B PasfiMyHu
nHaycTpum 1 reorpadpckn obnactu. Ha 6asarta Ha nctopuyecku nokasaTenu, pbKOBOACTBOTO CUUTA,
ye KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUS, KOUTO He ca C U3TeKbi nagex, e gobpa.

KpeOnTHUAT pyUCK OTHOCHO Napu 1 NapuyHy eKBMBaneHTW, CPeacTBa Ha NnapudHUa nasap ce cuuta 3a
HECbLLEeCTBEH, Tbil KaTo KOHTpareHTUTe ca GaHku ¢ gobpa penyTauus ¥ BUCOKA BbHLUHA OLieHKa Ha
KPEAUTHUSA PEVATHUHT.

31.5. Opyru puckose

B HauanoTo Ha 2020 r. n 2021 r. nopagu pasnpocTpaHeHNeTo Ha kopoHaBupyc (Covid-19) B cBeTOBEH
mMaLab ce nosiBuxa 3aTpygHeHus B OM3Heca M MKOHOMMYECcKaTa AEWHOCT Ha peguvua npeanpuatisa u
Lenu MKOHOMMWYECKN OTpachu.

Ha 24 despyapn 2022 r. Pycua 3anoyHa BomHa C YkpanHa. ToBa goBede OO CBETOBEH Xaoc,
I/IH(*)J'IaLI,I/IFl N CbTpecCeHna Ha CBETOBHUTE nasapu. Kbm partarta Ha u3rotedaHe Ha umHAuBUOyanHua
(i)I/IHaHCOB oTYerT, BOMHaTA npoavinKaBa, CBETOBHUTE nunaepun Hanarat 3HadYuTesrnHu CaHKUuMKU Ha
Pycus.

PbkoBoacTBOTO Ha ,D,py)KeCTBOTO C4yuTa, 4Ye KbM HacToAMA MOMEHT B KPaTKOCPO4YeH niaH He ce
OYakBa 3HA4YMUTEesNHO BliowWaBaHe Ha KpeAUTHOTO KadyeCTBO Ha KOHTpareHtute Haun-Beve nopaau
AKTUBHUTE MEPKU, NpeanpueTn OoT NpaBUTESICTBOTO Ha Peny6nvn<a EBJ'IFapVIﬂ.

PbKOBOOCTBOTO € M3BBLPLIMIIO U MNpoAbIPkaBa Aa M3BbpPLUBA MOHWUTOPWMHI 3a HanMUuMeto Ha
OBbITOCPOYHN MHAMKALMM 3@ BNOLWAaBaHe, KaTo obLwuTe BpEMEHHW NOTEHUMATHW NIMKBUAHU NpobrnemMm
Ha KOHTpareHTuTe, NopoAeHU NPSKO OT pa3npocTpaHeHueTo Ha kopoHasupyc (Covid-19) n BoiHaTa B
YKpaliHa He ce cunTaT 3a MHAMKaUUK 3a BrolaBaHe Ha KpeaUTHOTO KavyecTBo.

Opyr puck, KOMTO CTOM Npep APYXECTBOTO € rnobanHuTe KNMMaTUYHU NPOMEHU U BIUSIHUETO UM
BbPXY XMBOTA Ha XopaTta. B pesyntaT Ha nowa ekoriorMdHa nonutuka B Lenusi CBSAT, npes
rnocnegHuTe gecetTuneTus ce 3abensassa 3HA4YUTENHM KNMMaTUYHU aHomanuu. ToBa Moxe fa aoseae
[0 HernpeasuanMy NPoMeHn BbB BpeMeTo, bypu, CUiHM BETPOBE, HaBOAHEHUS U Ap.

3a HamansiBaHe Ha e(beKT OT BIIUAHUNETO Ha KnumMmaTta ,D,py)KeCTBOTO cneaun 3a U3npaBHOCT Ha cBouUTe
MHBECTULUMOHHN MMOTU N CHOPDBXEHUA, U3BbpLUBAT Ce€ HaBpeMEHHU PEMOHTU U UMYLLEeCTBOTO Ha
OPYXeCTBOTO € 3aCTpaxoBaHo, CcpeLlly npnupogHn OencTeus.

P1HKOBOACTBOTO HE OTYUTA, Y€ BNUSHNETO HA KITMMATUYHUTE NnpoOMeHN N cepno3eH pUCK, npen KONTO e
n3npaBeHoO ,D,py)KeCTBOTO, 3al0ToO AeNHOCTTa MYy He Ce BInA NpAKo Ha NPpOMEHUTE BbB BPEMETO.

31.6. AHanus Ha NMKBUAHUA PUCK

JlnkBngHmnaT PUCK npeacrtaBnaBa pUCKbT ,D,py)KeCTBOTO Oa He MOXe Oa noracu cBouTe 3aabinKeHUA.
,D,py)KeCTBOTO nocpella HyxxauTte cu OT NIMKBUOHU cpeacTBa, KaTo BHUMAaTENHO crnegn nnawaHnudaTa no
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roracuTeriHMTe MNnaHoBEe Ha [ObMrocpoYHUTE UHAHCOBM 3a4bIPKEHWS, KaKTO W BXoaswuTe U
N3XOASLIN NapyUyHM NOTOUM, Bb3HUKBALLM B X04a Ha onepaTuMBHaTa AeWHOCT. HyxxauTe oT NUKBUAHM
cpencTBa ce CrefsaT 3a pasfnvyHy BpeMeBU Mepuoam - eXeOHEeBHO W eXeCeAMWYHO, KakTo U Ha
6a3ata Ha 30-gHeBHU NporHo3n. HyxauTte oT NUKBUOHW CpeacTBa B AbTOCPOYEH MMlaH - 3a nepuoaun
ot 180 u 360 gHW, ce onpenenat mecevHo. HyxauTe OT napuyHu cpeactBa ce CpaBHABAT CbC
3aeMUTE Ha pasnofiokeHuwe, 3a Aa ObaaT ycTaHOBEHM M3NUWbLM unu geduuntn. To3n aHanus
onpedens panu 3aemMuTe Ha pasnosiokeHue LWe ca AOCTaTbyYHW, 3a [a MNOKPUAT HYXAUTE Ha
OpyxecTBOTO 32 Nnepuoaa.

OpyxecTBOTO ObpXKU napu B B6poK, 3a Aa nocpeLla NUKBUOHUTE CU Hyxau 3a nepuvoam 0o 30 gHu.
Cpeqactea 3a ObTOCPOYHUTE NIMKBUAHM HYXXOW CE OCUrypsiBaT Ypes3 3aeMu B CbOTBETHUSI pasMep U1
npoaaxba Ha AbAroCPOYHN (PMHAHCOBK aKTUBM.

duHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJieHUe Ha JIMKBUOHUA PUCK

|_|pl/l OUEeHABAHETO U ynpaBJ/ieHNeTO Ha JNIMKBUOHUA PUCK ,D,py)l(eCTBOTO OTYMUTaA OYaKBaHUTE MapU4HU
nortoun oT q:)VIHaHCOBI/I WHCTPYMEHTHN, no-cneunanHo HalmM4yHuTe napudHun cpenctBa U TbpProBCKU
B3emMaHusa. HanuuHute napn4yHn pecypcu n TbpProBCkM B3eMaHUA He HaaBulaBaT 3HaA4YUTEJTHO
TeKywmnTe Hy>Xan oT U3Xoadll napmnyveH noTok.

32. Be3Hann4Hu coenku

Mpe3 2023 r. [py>xeCTBOTO HE € OCBbLLECTBABANO MHBECTULMOHHN NN (PMHAHCOBU CAENKU, NPU KOUTO
Ja He ca M3non3BaHu napu unv NapudHy eKBUBaneHTu U KOMTO [a He ca OTpaseHu B MHOMBUAOYANHMWS
OTYET 32 NapU4HMTE NOTOLM:

33. Monutuka 1 Npoueaypy 3a ynpasBrieHUe Ha KanuTana

LlennTe Ha OpyxecTBOTO BbB Bpb3ka C ypaBrieHue Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [JpyKecTBOTO Aa NPOAbIKM Aa CblUeCTBYBa KaTo AeicTBallo
npeanpusitue; u
e [a OCuUrypy ajekeaTHa peHTabuIIHOCT 3a COGCTBEHWMUWTE, KaTo onpedens LUeHaTa Ha
YCMyruTe CM B CbOTBETCTBME C HUBOTO Ha pucCKa.

OpyxectBoTo Habniogasa kanuTana Ha 6a3aTta Ha CbOTHOLIEHMETO Ha KopwurMpaHus cobcTBeH
Kanntan KbM HETHUA OAbIIT.

lD,py)KeCTBOTO onpepend Kanutana Ha oCHoBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHUS kanuTtarn,
npencraseHn B uHOnBuAyariHUA ot4yeT 3a (bVIHaHCOBOTO CbCTOAHME.

HeTHuAT obnr ce u3umcnsiBa kato obuwl Abnar, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napumte "
napun4yHNTE eKBUBarneHTu.

,D,py)KeCTBOTO ynpaendaBa CTPYKTypaTta Ha Kanutana W npasu HeobxogumuTe Kopekunn B
CbOTBETCTBME C NpoMeHUTe B UWKOHOMUYECKaTa obcTtaHoBKa U PUCKOBUTE XapaKTepUCTUKMN Ha
CbOTBETHUTE aKTUBMW.

B kayecTBOTO CM Ha eMUTEHT Ha obnurauum, Ha ﬂ,py)l(eCTBOTO € HanoXXeHo cna3BaHeTo Ha crneaHuTe
CbOTHOLLIEHMS Ha 6a3a roguileH qI)I/IHaHCOB OTYeT:

. CvoTHoweHne [MacuBn/AktuBn: EMUTEHTBLT noema 3aabikeHMe npe3 nepuoga no
nsnnawiaHeTo Ha 06nMrauMoHHNS 3aem fa nogabpika CboTHOLWEHWe MacuBu/AKTUBK (Cyma Tekywm +
HeTeKkyliM nacvMBu KbM obLiaTta cymMa Ha akTuBuTe) He Mno-Bucoko oT 97%. Kbm 31 mapt 2023 r.
CbOTHOLLIEHMETO NacuBu/akTnBM e B pasmep Ha 52% (31 gekemspu 2022 r.: 52%);

. Mokputne Ha pasxoauTe 3a nuxBU: EMUTEHTBT noema 3agbibkeHue npe3 nepuoga Ao
nsnnawiaHeTo Ha obnurauuoHHUs 3aeM Aa nogabpxa CbOTHOLWeEHneTo [okputne Ha pasxoguTte 3a
nnxeu (M34nCneH, kaTo nevandarta ot obuyarHaTa LEVMHOCT, YBENMMYEHa C pasxoguTe 3a NUMXBU, ce
pasgens Ha pasxoguTe 3a Nuxaeu) He no-Hucko ot 1,05. Kem 31 mapt 2023 r. ToBa CbOTHOLLEHUE € B
pasmep Ha 1,41 (31 pekemBpu 2022 r.: 1,82);

. Tekywa NUKBMAHOCT: EMUTEHTBLT noema 3aabiikeHWe npe3 nepuvoja A0 M3NMallaHeTo Ha
obnuraumMoHHMA 3aem ga nogabpXa CbOTHOWEHME Ha TeKylla NMKBUMOHOCT (CyMaTa Ha TeKyLuu
aKTMBWM KbM CyMaTa Ha TeKyLuM nacusu) He no-Hucko ot 0,5. Kbm 31 mapt 2023 r. ToBa CbOTHOLLEHMWE
e B pa3mep Ha 1.83 (31 gpekemBpu 2022 r.: 1,84) Ha 6a3a Ha pMHaAHCOBUS OTYET.
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OpyxecTBoTO HabnoaaBa kanuTana Ha 6asaTta Ha KoeUUMEHT Ha 3aANTbXHANOCT, NpeacTaBnsaABalLL
CBbOTHOLLIEHNETO Ha HeTeH AbIr KbM COGCTBEH kanuTan. HeTHUAT Obnr BKIOYBa cymaTta Ha 3aemuTe,
HamaneHa c 6anaHcoBaTa CTOMHOCT Ha MapuTe U NapudYHUTE eKBUBAmNeHTU.

KanutanbT 3a npencraBeHNTe OTYETHU Nepmnogn Moxe aa obaoe aHann3npaH, Kakto cneaBa:

31.03.2023 31.12.2022

XWn. nB. XWn. nB.
Cob6cTBeH KanuTan 117 546 117 308
Owunr 125 256 126 257
- Mapwn 1 napnyHn ekBMBaNeHTU (287) (451)
HeTteH gbnr 124 969 125 806
CbOTHOLWEHMEe Ha KanuTasn KbM HeTeH Obhr 1:1.06 1:1.07

Hama cbliectBeHa NpoMsiHa B KoeuumneHTa Ha 3agnbXHAMocT npes 2023 T.

34. CubuTUA cnep Kpas Ha OTYETHUSA nepuog

He ca Bb3HUKHaNn Kopurnpatrim CbOUTUA UK 3HAYNTENHN HeKopurnpatLimn cvbutna MexXxay aartarta Ha

(puHaHCOBMSI OTYET U AaTaTa Ha OTOPU3UpPaHEeTO My 3a ofobpeHVe 3a NyGvKyBaHe, C U3KMNoYeHUe Ha
MOCOYEHOTO, MO-A0NY:

35. OpobpeHne Ha MHAUBUAYaNHUA (PUHAHCOB OT4YeT

WHomBnayanHuat  duHaHcoB oTtyeT kbM 31 mapt 2023 . (BKIHOYMTENHO CpaBHWUTENHaTa
nHpopmaums) e ogobpeH n npuet ot CbBeTa Ha gupekTopuTe Ha 28.04.2023 r.
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