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NMosACHeHnAa KbMm nHanBuayanHuA (bVIHaHCOB oTyeT

1. TlpeAameT Ha geNHOCT

.Benrpacd Acet MeHnpxmbHT ALl e peructpupaHo Ha 10.03.2010 r. B TbproBckusa peructbp KbM
AreHuusiTa NO BNUCBaHUATA 4Ype3 CNUBAHETO Ha YeTupu ApyKecTBa, a UMeHHo: busHec LieHTbp
JNletnwe Cocua EOOQM, CnbHueBu Jlbuu Axktme EOO[M, Wmotu Haemu O6cnyxsaHe EOOL wu
Benrpad Acet MennmkmbHT EALL. [dpyxecTBoTO € ¢ agpec: rpag Codums, 6yn. bprokcen 1.

[pyxecTBOTO € peructpupaHo Ha bbnrapcka ®oHgosa bopca AL Ha 30.03.2010 r. ¢ kog VAM.

Kbm 31 mapt 2024 r. JpyKeCTBOTO € C perucTpmpaH akumoHepeH kanutan oT 68 979 758 ns.,
pasnpepgeneH B 68 979 758 6posi 0OMKHOBEHN GE3HANUYHM aKuuKn C NPaBoO Ha rrac U ¢ HOMUHarHa
CTOMHOCT 1 neB BCsika egHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHnmxkmbHT” ALl kbM 31 mapT 2024 1. ca:
31.03.2024 2024 31.12.2023 2023

Bpown akuum % Bpon akuum %
Kubyn EOO[ 20671191 29.97 20671191 29.97
YIMN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
Yo bvaele 3707 800 5.38 3707 800 5.38
Opyrn pusnyeckn n ropungmyeckn nuua 40 166 311 58.22 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

OpyxecTBOTO MMa egHOCTENEHHa cuctema Ha ynpasneHne. CbBeTbT Ha gupektopuTe kbMm 31 mapT
2024 r. e B cnegHua cbcTtaB: PymeH [opaHoB LloHkoB, LiBetenuHa AceHoBa [leeBa, Jlngus
AnekcaHgposa leTpoBa.

[pyxecTBOTO Ce NpeAcTaBnsiBa OT U3NBIIHUTENHUA anpekTop PymeH LioHKoB.

OcHoBHaTa AgefHOCT Ha [pyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COGCTBEHW UMM HaeTh UMOTU Ha
r3nYeckn Unu rpuandeckn nuua 3a ObnrocpodeH nepuofd. Kato cbllo Taka M3BbpLUBA M MOKYMKO-
npogax6a Ha CTOKM U YCryru, KOUTO He ca 3abpaHeHu U1, 3a KOUTO He Ce U3UCKBa creLuareH N1LUEHs,
MoKyrnka, CTpoOUTencTBo, o6G3aBexdaHe, OTAaBaHe nod HaeMm, YynpaeneHue W npodaxba Ha
HEeOBWXMMU UMOTM, NOKYMKo-Npoaaxta Ha CTOKW UNu OpYr1 Beln B MbpBoOHaYaneH, o6paboTeH unu
npepaboTeH BWA, PECTOPaHTLOPCTBO, XOTENUepCTBO, TypuUCTMYecKa [OeWHOCT, BbTpelHa W
BBbHLUIHOTLProBCKa AEWHOCT, MEHUMKMBHT U MAPKETUHT, TbProBCKO NPeACcTaBUTENCTBO Ha Bbnrapcku
N YyXOecTpaHHU (PUSUYECKM U Iopuanyeckn nuua, NocpeaHnYecTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCNYru, KaKTO 1 BCAKAKBU OpYrn paspelleHn oT 3aKoHa OeAHOCTU.

BbpoaT Ha cnyxutenute Ha [pyxecTBoTO kKbM 31.03.2024 1. e 23.
2. OcHoBa 3a U3roTBsiHe Ha UHAMBUAYaNHUA (PUHAHCOB OTHYET

PurHaHCOBUAT OTYET Ha [IpyKeCcTBOTO € U3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHdapTu 3a
¢duHaHcoBo oTuutaHe (MC®O), paspaboTeHun K nydnukyBaHM oOT CbBeTa MO MeXAyHapoOHU
cuetoBogHu ctaHgapTt (CMCC) n npmuetn ot EBponelickus cbto3 (EC). Mo cmucbna Ha naparpad 1,
Toyka 8 ot [onbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, Mpunoxumm B Bwnrapus,
TepMnHbT ,MCPO, npuetn ot EC* npeactasnsasat MexagyHapogHuTe cyetoBoaHu ctaHgapti (MCC),
npueTtn B cbotBeTcTBUNE ¢ PernameHT (EO) 1606/2002 Ha EBponenickust napnameHT n Ha CbBeTa.

®UHaHCOBUAT OTYET € CbCTaBeH B ObNrapcku neBa, KOeTo € (yHKUMoHanHaTa BanyTa Ha
OpyxectBoTOo. BCuukm cymu ca npeactaBeHu B xunsaM neea  (xwn. nB.)  (BKIOYUTENHO
cpaBHWTenHaTa uHgopmauus 3a 2023 r.), OCBEH ako He € NOCOYEHO APYro.

To3u pmHaHCOB OTYET € uHAMBUAYyaneH. [pyxecTBOTO CbCTaBs U KOHCONMAMpaH OMHaHCOB OTYET B
cboTBeTCTBME C MexagyHapogHuTe cTanHgapTu 3a guHaHcoBo oTyntaHe (MC®O), paspaboTteHu wu
nyonukyeaHn ot CbBeTa N0 MexayHapogHu cyeToBogHu cTtaHgaptu (CMCC) v npuetm ot
Esponenckua cbto3 (EC), B KOWTO WHBECTUUMUTE B AbLUEPHW MPEAnpuUATUA ca OTHETEHU WU
onosecTeHun B cboTBeTCcTBME ¢ MCPO 10 ,KoHconuanpanun domHaHCcoBK OTHeTU.
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PbkoBOACTBOTO HOCU OTFOBOPHOCT 3@ CbCTaBAHETO U [JOCTOBEPHOTO NpefcTaBsiHe Ha MHopMauusiTa
B HacTosWMs (PUHAHCOB OTYET.

drHaAHCOBUAT OTHET € CbCTaBeH NPU cnasBaHe Ha NpMHUMna Ha AencTeallo npeanpusTme.
MakpoukoHOMuYecKu u 2eonosiumu4ecku cpakmopu

Mpe3 2024 r. n 2023 r. 3a [dpyxecTBOTO Bs1Xxa OT CbLUECTBEHO 3HaYeHNe cnegHuTe
MaKpOMKOHOMWYECKN N FEONOSNTIUTUYECKN TEMN:

. "eononuTuyecknTe KOHNUKTU N OTMUHanNaTa naHgemus ot Covid-19, goBegoxa Ao pbeT
Ha WHdnNauuaTa u 3abaBsHe Ha WMKOHOMMWYECKUSI pacTex B usan cesaT; [MpunaranHute
caHkuumnTe cpewly Pycus oka3BaT Bb3OEWCTBME BbPXY CBETOBHATA WKOHOMWKA WU
durHaHCOBUTE Na3apu, KaTo MMaT 3HAYUTENHN CTPAHUYHU ehekTn U B ObpKaBU, HENPSKO
3acerHaTu OoT KOH(IUKTA.

. CwunHaTta BonaTUITHOCT Ha LieHaTa 3a enekTpuyecka eHeprus n npupogeH ras. Kem kpas
Ha 2023 r. ce HabntogaBa TEHAEHUMSA 3a CTabunManpaHe Ha LieHaTa 3a eHeprusi, Kakto Ha
pasnuyHuTe eBporenckn 6opcu, Taka u Ha ,bbnrapcka HesaBucuma EHepruiHa Bopca®
(BHEB). OcHoBHM ¢hakTopu, OKas3BaluM BnusHME BbpXy OM3Heca B EBpona 6sxa
npoAabrikaBawiara reononuTuyeckata HecTabUITHOCT, CBbp3aHa C OCHOBHO C
BbOPbXEHUsT KOHGMMKT B YKpalHa M LeHaTa Ha rasa W BucokaTa MHGnauus npes
nocrnegHuTe ABe roavHW.

. Mpe3 2023 r. cpegHoroavwHata uHdnauua B bwnrapua e Hamanana go 9,5%. lNpes
MeceL, gekemBpu mecedHata uHdpnaums e 0,3%, a roguwHata uHdnaums 3a 2023 r. e
4,7%, cpaBHeHa cbC cbwus nepuog 2022 r. ToBa NokasBa 3HAYMUTENHO HamarnsiBaHe Ha
WH(NAUMOHHMA TEMN W O4yakBaHa cTabunusaums Ha MKOHOMMYeckaTa obOCTaHOBKa B
cTpaHaTa. Cropeq XapMOHU3MPAHUAT MHOEKC Ha MOTpPebuTenckute UeHW, roguiHaTta
nHdpnaums 3a gekemepu 2023 r. cnpsmo gekemspu 2022 r. e 5%, kaTto Ha noTpebuTtencka
rpyna xxunuuia, Boga, eneKktpoeHeprus, ras n gpyru ropmsa ysenu4deHmeto € 0,2%, KoeTo
nokasea 3anasBaHe Ha CTabUNHOCT Ha LUEeHWTe B CeKkTopa, B KOWTO onepupa
OpyxecTtBoTo. NMpe3 mapTt 2024 r. nHcdnaumnsaTa npoabikaBa Aa ce 3abaBs Ha rogulliHa
0as3a, a Beye pgeceTu Mecel Ta e epgHouudpeHa. lNpe3 mapT 2024 r. mecedHaTa
nHdpnaums 0,2%, a roguwHaTta — 3 Ha CTO, MeceyHaTa MHgnauus, UsMepeHa ¢ MHAeKca
Ha notpebuTtenckute ueHu, e 0,2% cnpsiMo nNpeaxooHMs Mecel, a roguwHaTta uHdpnaums
3a mapt 2024 r. cnpsimo mapT 2023 r. e 3,0%.

[py>XeCTBOTO aKTUBHO KOHTpONMpa LeHoo0pa3yBaHETO HAa HAaeMuTe, KOUTO MOXEe Aa Npeasioxu

Ha CBOWTE KITMEHTU N HE3AaBMCMMO OT TOBA, Y€ Te M30CTaBaT CrNpsiMo 0OLLIOTO HUBO Ha MHGaUMs,

ypes3 ueHoBaTa CU MONMTUKA € MOCTUrHamno Hanpeaobk B obwus obem Ha oToageHu MMOTM U

nnoLM Noa Haem B CpaBHEHME C NpeaxoaHu nepuoaun. Tasm TeHaeHUUs ce 3anasea u npes 2024

r., Kato 3a HsKou ODEeKTW, KakbBTO Hanpumep e Komnrekc ,ABTolkona” B rpag BapHa, Beue e

nocturHata 100% 3aeTocT Ha oduC NMOMELleHUsATa U cknagoBuTe nnowmn. B To3n KOHKpeTHOo

06ekT B cuna ot 01.04.2023 r. ca nognncaHn HOBM OOMbIIHUTENHN CNOPa3yMEHUS U LIEHUTE Ha

HaeMuUTe ca yBENUYEHW Haj HMBOTO Ha MokasaTenute 3a MHdnauua B cTpaHata. C Te3m cu

OeNCTBUsi, pbKOBOACTBOTO Ha APYXECTBOTO Lieny Aa MOCTUrHe ONTUMM3MPAHE Ha pasxoauTe U

npuxogute, 3a pfa MocTurHe nopobpsiBaHE Ha WMKOHOMWYECKUTE pe3ynTaTtv  BbMpeku

MaKpOMKOHOMUYECKNTE eheKTU.

B Tesn ycnoeus pbkoBOACTBOTO Ha [py»KECTBOTO HanpaBu aHanu3 v NpeLeHka Ha crnocoBGHocTTa Ha
OpyXecTBoTO Aa NpoabiKK CBOSITA AEMHOCT KaTo AeicTBallo npeanpustme Ha 6asa Ha HanuMyHaTta
uHopmaumsa 3a npeasBMaMMOTO Obaelle W PbKOBOACTBOTO oO4akea, Ye [pyxecTBoTo uma
[OCTaTbyYyHO (HMHAHCOBM PECYpPCH, 3a Aa NpoAbIKM onepaTMBHaTa cu AerHocT B 6nm3ko 6baelle u
npoabikaea aa npunara npuHUMNa 3a OecTBallo Npeanpustie npu M3roTBSHETO Ha (PUHAHCOBUS
oTYerT.

OnoeecmsisaHusi ebe8 6pb3ka C knumama. Ekonoa2u4HO ycmol4Yyueu, UKOHOMUYECKU
JdeliHocmu, cebp3aHu ¢ 4YseH 19 a u 29 a om JQupexkmuea 2013/34/EC

B cBetoBeH mawab 3anoyBa fa ce obpblia CEpMO3HO BHMMaHWe Ha 3erieHaTa MKOHOMMKA M
MeToamMTe 3a onassBaHe Ha okonHaTa cpega. NpuoputeTHa Len Ha Benrpad AceT MeHnmKMbHT ALl e
CBbp3aHa C onasBaHeToO Ha NPUPOAHWUTE pecypcu U HamansiBaHe Ha 3amMbpCABaHETO Ha OKonHaTta
cpepa, Kato pesynrtart oT genHocTute My. PbkOBOACTBOTO Ha [pyXecTBOTO 3anodsa fnpoyysaHe 3a
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BHeApsiBaHe Ha TEXHONOrMW, C KOUTO Aa MU3NOon3Ba anTepHaTMBHU U3TOYHULM 38 eNeKTpoeHeprus 1
OTOMMEHNE, KaTo MO TO3M HAYMH Ce CTpemMu da Hamanu 6baewuTe cu pasxoam n ga Bbeege busHeca
B KpaK CbC CbBPEMEHHUTE TEXHOMOIMW U pasBuTUE. 3a MOCTUraHeTo Ha Tasu uen npes 2024 r.
OpyxecTBOTO NpoabmkaBa Aa pabotn B cnegHUTE HaCcoKU:

HamansiBaHe Ha KOHCyMaUMsATa Ha NPUMPOOHMW PEcypcH;

HamansiBaHe Ha eMUcUMTe Ha NapHUKOBW rasoBe BCreAcTBMe npunaraHe Ha ECM;
HamansiBaHe Ha kOHCyMauuWsiTa Ha eHepruiiHN Pecypcy;

OnasBaHe 1 Bb3CTaHOBsIBaHe Ha OKoNMHaTa cpeja.

OpyxectBoTto Benrpad Acet MeHumpxkmbHT ALl cnasBanku PernameHTa 3a TakcoHomusi/PernameHT
(EC) 2020/852 Ha EBponewckusa lNMapnameHT n Ha CbBeTa e 3anovHanarta OueHKa U nposepka C
MOMOLLTA Ha TEXHUYeckuTe KpuTepum nocodeHn B [enernpaH PernameHt (EC) 2021/2178 Ha
KomucusTa, ¢ uen cnasBaHe Ha 3ano)XeHaTa CTENEH Ha EKOJOrMYHa YCTOMYMBOCT HA UKOHOMMUYEecKaTa
OEeVHOCT cnasBa KpuTepum 1 nokasaTenu B CBOATa AENHOCT, 3a Ja MOXe T8 [da ce KkBanuduumpa KaTto
€KOMOrM4yHOo YyCTOMYMBa M JoNpUHAcALLA 3a NOCTUraHe Ha CrieQHUTE eKONMOTNYHN Lienu:

- CMeK4yaBaHe Ha U3MEHEHMETO Ha KNumaTa;

- ajanTupaHe KbM U3MEHEHWEeTO Ha KnumarTa;

- YCTOWYMBO M3MON3BaHe 1 onassBaHe Ha BOOHWUTE pecypcy;

- npexopn KbM KpbroBa MKOHOMUKA;

- npepoTBpaTsBaHe U KOHTPOI Ha 3aMbpCHABAHETO;

- 3awwuTa M Bb3CTaHOBsIBaHE Ha BOOHOTO Bropa3Hoobpasme n Ha BOAHUTE EKOCUCTEMMN.

Monntukata Ha [OpyXecTBOTO MO OMasBaHe Ha OKOMHaTa cpefa W HamansiBaHe Ha BPEeAHOTO
Bb3[EeNCTBUE BbpXYy Hes OT AdenHocTta Ha Benrpad Acet MeHnmkmbHT ALl e cbhbcTaBHa yacT OT
MporpamaTa My 3a ObaeLLeTo pa3BuUTUE.

Cnopepn PbKOBOACTBOTO Ha APYKECTBOTO OBMAAsBaHETO Ha PUCKOBETE U Bb3MOXKHOCTUTE, Cb3daBa
ocHoBaTa 3a noswuwasaHe edekTuBHocTTa Ha CYOC, 3a mocTuraHe Ha no-gobpu pesyntatv w
npeaoTBpaTsiBaHe Ha eBEeHTyaslHW HeraTMBHM MOCMeACTBUS 3a OKonHaTta cpeaa. B Tasu Bpb3ka ce
nnaHvpaTt 1 npunaraTt OeNCTBUS 3a OBMiafsiBaHe Ha PUCKOBETE M Bb3MOXHOCTUTE, C MOCreABallo
uarpaxaaHe Ha Mporpamu 3a onassaHe Ha okonHaTa cpeaa, [naHoBe 3a MOHUTOPWHE M KOHTPOS Ha
npouecute U nnaHMpaHe Ha q)I/IpMeHI/ITe uenn 3a CbOTBETHUA KpaTKOCPO4eH n/vinn Obrrocpo4yeH
nepvoa,.

OCHOBHU Lenu Ha PbKOBOACTBOTO Ha OPYXECTBOTO € YCTOMYMBO pas3BuUTME, €PEKTMBHO U3MON3BaHe
Ha NpMpoOHWTE pPecypcy u HegonycKaHe 3aMbpcsiBaHe Ha okornHaTta cpepfa. lNMnaHmpaHeTo Ha CYOC
BKIIIOYBA onpegernsiHe Ha eTanuTe, CTPyKTypaTta Ha JOKYMeHTaumaTa 1 CpokoBeTe 3a paspaboTeaHe 1
BHeOpsiBaHe Ha cucTtemarta. lMnaHupaTt ce pecypcuTe 3a paspaboTBaHe, BHeApsiBaHe, MpPOBEpPKa M
nogabpxaHe edektnBHocTTa Ha CYOC, BkntountenHo CYOC nma cnegHuTe Lenu:

- [arapaHtupa nogabpxaHeTto Ha CYOC n HEMHOTO HeENpPeKbCHATOTO NogobpeHue;

- [aocurypu cnassaHeTO Ha U3NCKBaHMATa Ha HopMaTuBHaTa 6a3a;

- [a ocurypy noBeye aHraxmpaHocT OT CTpaHa Ha BWUCLIETO PBLKOBOACTBO OTHOCHO

pe3yntaTHocTTa Ha CYOC.

Kbm 31 mapt 2024 r. JpyXeCTBOTO He e uaeHTumumnpano 3Ha4yuTenHn puckoee, NpeansBmvkaHn oT
KMMMaTU4HUTE NPOMEHM, KOMTO OMxa MOrnM Aa okaxaT MPsiKo HeraTMBHO M CbLUECTBEHO BMUSHWE
Bbpxy (puHaHcOBUTE oOT4eTM Ha [pyxecTBOTO. PbHKOBOACTBOTO HEMpPEKbCHATO OLEeHsBa
Bb34ENCTBMETO Ha CBbP3aHUTE C KNnmaTta BbNpOCH.

Mpn onpegensHe Ha PYUHAHCOBOTO CbCTOsHME Ha [pyxecTtBoTOo kbM 31.03.2024 r., BbnpocuTe,
CBbp3aHu C KnMMarta ca dunu pasrnexgaHu u B3eTu noj BHMMaHue Npu n3BbplUBaHe Ha TeCTOBETE
3a obesueHka, OUEHKa Ha MOME3HUs >XUBOT W OnpedensHe Ha cnpasegnmBaTa CTOMHOCT Ha
HeTeKyLuTe akTUBMN.

3. I'Ipomel-wl B cHeTOBOAHATa NOJIUTUKA

3.1. HoBM 1 n3MeHeHU cTaHAApPTU U pa3siCHEeHNA

e WUsmeHeHus B MCC 1 MNpepcraBsHe Ha ¢pmHaHcoBuTe otvyeT U1 MC®O UzsaBneHms 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYeTOBOAHUTE MONIUTUKM B cuna oT 1 siHyapu 2023 r.,
npuetn ot EC
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OpyXecTBOoTO OMNoBecTABa CblUecTBeHaTa WMHQOpMaUMs CBbp3aHa CbC cyeToBoAHaTa MONMTHKA,
BMECTO OCHOBHMTE CYETOBOOHM MONMUTUKWU. WMameHeHuATa nosicHaABaT, 4e WHdopMauusTa 3a
cyeToBOOHATa MOMUTUKA € CblUecTBeHa, ako notpebuTenuTe Ha UHAHCOBMTE OTYETUM Ha
npeanpusTMeTo ce HyXxaasT OT Hesl, 3a na pasbepaT gpyra CbliecTBeHa WHGOpMauusi BbB
(dVHAHCOBUTE OTYETM W ako NpPeanpuUATMEeTO paskpuBa HecbllecTBeHa WHdgopmauus 3a
cyeToBOAHATa NOMWUTUKA, Tasn WHgopmauus He Tpabea aa npeobrnagaBa Had CblllecTBeHaTa
nHdopMaLIMA 3a CHETOBOAHATA MONUTUKAE.

e MW3meHeHmas B MCC 8 CyeToBOAHa nNONWTUKA, MNPOMEHM B CHETOBOAHUTE
NPUONU3NTENHN OLIEHKU U rpeLlKku, B cuna ot 1 sinyapu 2023 r., npueTtn ot EC

M3MeHeHuATa BbBEXAAT onpedernieHneTo 3a CH4ETOBOAHM NPUONU3NTENHN OLEHKM 1 BKMYBAT ApYru
nameHeHns kem MCC 8, kouTo nomaraT Ha JpyxecTBaTa [Jda pasrpaHuyaBaT MNpPOMEHUTE B
CYETOBOAHMTE MPUBNN3UTENHN OLIEHKM OT MPOMEHUTE B CHETOBOAHUTE NMONUTMKU. N3meHeHusATa Lie
noMorHaT Ha ApyxecTBata fa nogobpsT KadecTBOTO Ha OMOBECTsABaHMATa Ha cyeToBogHaTa
nonuvTuka, Taka 4Ye uMHdopmauuatTa ga 6bae no-nonesHa 3a MHBECTUTOPUTE W ApYruTe OCHOBHM
notpebutenu Ha PUHaHCOBUTE OTYETMW.

e MW3meHeHna B MCC 12 [laHbuu BbpxXy goxopa: OTcpouyeHUTe AaHbUU CBbLP3aHU C
aKTMBM M NnacuBuU, NPOU3TUYALLU OT €AUHUYHU TpaH3akKuuu B cuna ot 1 sHyapu 2023 r.,
npuetn ot EC

MpeonpuaTneTo TpabBa ga npunara UaMeHeHWsTa B CTaHAapTa 3a TpaH3aKuMuTe, KOUTO Bb3HWUKBAT
Ha wWnNM crnej Ha4vyanoTo Ha HaW-CKOPOLWIHWS MpeacTaBeH cpaBHUTeneH nepuod. Cblo Taka
OpyxecTBOTO criefBa fa NpuM3Hae B HA4anoTo Ha CpaBHUTENHWA MEPWOA OTCPOYEHM AaHbuM 3a
BCUYKM BPEMEHHWU Pasfvku, CBbP3aHU C JNM3UHIOBM [OOrOBOPU W 3aObIiDKEHUS 3a U3BEXOaHe OT
ekcnnoaTtaumsi n ga npusHae KymynaTuBHUS edekT OT MbPBOHAYanHOTO NpunaraHe Ha U3MeHeHusITa
KaTo KOpeKUMst Ha HayanHoTO canfdo Ha HepasnpegerneHaTta nedyanda (unvM Apyr KOMMOHEHT Ha
COOCTBEHMSA KanuTars, ako € NPUIToXKMMO) Ha CbOTBETHATa Aara.

e W3smeHeHusn B MCC 12 [aHbuu Bbpxy aoxoga: MexayHapoaHa AaHb4yHa pecdopma -
npuMepHU NpaBusia oT BTOpU cTbNG, B cuna ot 1 sHyapu 2023 r., npuetun ot EC
Mpe3 pekemBpu 2021 r. OpraHmsauuaTa 3a UKOHOMUYECKO CbTpyAHuMYyecTBo U passutue (OUCP)
nyonvkyea npaBuina C LEeN U3BbPLUBAHETO Ha pedopMa B MEXAyHApOAHOTO [AaHb4YHO obnaraHe.
BTopu ctbn6 vma 3a uen ga obnoxu ¢ MMHMManHa edekTnBHa KopnopaTtmBHa AaHbyHa cTaBka 15%
ronemuTe KOMMaHuu, KOUTO peanuavpaT roguiieH obopoT Hag 750 mnH. eBpo. MaMeHeHussTa BbB
Bpb3Ka ¢ ,MexayHapoaHaTta gaHbyHa pedopma - NPUMEPHU Npasura oT BTOpW CTLIIO" ca:
O BbBexaa ce U3KIYeHue oT uanckeaHmaTa Ha MCC 12 npegnpuaTtueTo ga npvsHaea
N onoBecTaABa MHOPMaUNS 3a OTCPOYEHUTE AaHBYHN aKTUBU M NACMBU, CBbP3aHu C
JaHbLMTe BbpXy goxoda oT BTopu cTbnbd Ha OUCP. lMpeanpustueto Tpsbsa aa
OMOBECTWN, Y€ € MPUNOXKMIIO NUKNIYEHNETO.
O M3UCKBaHe MpeanpuaTMETO [a OnoBeCcTdABa OTAENHO CBOUTE TEKyLWWM [aHbYHU
pasxoau (Npuxoau), CBbp3aHu ¢ AaHbUUTe BbPXY A0X04a OT BTOPU CTbIO.
O M3UCKBaHe B MepuoauTe, B KOMTO 3aKOHOAATEeSIHUTE akToBe OT BTOpU CTbib ca
NPUeTK UM MO CbLUECTBO NPUETU, HO BCE OLLE He ca Bre3nu B cuna, NpeanpusaTneTo
Aa OMOBECTU M3BeCTHaTa My UM MoAsnexaiwaTta Ha NpMbnM3nUTENTHO OLEHsIBaHe MNpu
pasyMHU ycunus uHdopMaumsi, KoSTo nomara Ha noTpebutenute Ha cuHaHCoOBUTE
oT4yeTM ga pasbepaT edekTa Bbpxy NpeanpuATMETo OT AaHbUUTE BbPXY Aoxoda OT
BTOPM CTBLNIO, NPOU3TMYALLM OT TOBA 3aKOHOAATENCTBO.
O M3KNIOYEHMETO Ce npunara 3agbimKUTENHo M HeszabaBHO cned NybGrnvKyBaHETO Ha
nameHeHmsita B MCC 12 n cbe 3agHa gata B cbotBeTcTBre ¢ MCC 8.

[pyxecTBOTO € Nnpueno cnegHUTe HOBU CTaHOAPTU, M3MEHEHUs 1 passacHeHnst Ha MCPO, nsgageHnu
ot CbBeTa nNo MexayHapo4HM CYETOBOAHM CTaHgapTu M ogobpenu ot EC, kouTto ca B cuna 3a
duHaHcoBUs oTYeT Ha [IpyXeCcTBOTO 3a roauiHMA nepuog, 3anoysaly Ha 1 aHyapu 2023 r., HO HAMaT
BMMSIHNE BbPXY (PUHAHCOBUTE pe3ynTaTu unv MHaHCOBOTO CbCTOSIHME Ha [pyKeCcTBOTO:

e W3meHeHusa B MC®PO 17 3actpaxoBatenHu goroBopu: [NbpBOHa4YanHO npunaraHe Ha
MC®O 17 n MC®O 9 — CpaBHuTenHa uHdopmauusa B cuna ot 1 aHyapm 2023 r., npuetun
ot EC.
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- WN3meHeHus B MC®DO 17 3acTtpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2023 r., npuet
ot EC.

3.2. CTaH.CI,apTVI, U3MeHeHusa U pa3sdCHeHus, KOUTO BCe OLlue He ca BJie3siu B cuna un He ce
npunarart oT Nno-paHHa garta oT npy)l(eCTBOTO

Kbm patata Ha opobpeHne Ha Te3an MHAHCOBM OTYETW ca M3OafeHW HAKOM HOBU CTaHAapTH,
U3MEHEHNSI N pas3siCHEHMSI Ha CbLUECTBYBalLUTE CTaHOApTW, HO He ca BMesnu B cuna Wnm He ca
npuetn ot EC 3a cbmHaHcoBaTa roguHa, 3ano4dsawia Ha 1 aHyapu 2023 r., 1 He ca Bunun NpUNoXeH
no-paHo OT ApYXecTBOTO. He ce ovakBa Te ga MMaT CbLUECTBEHO BrMSIHWE BbpXy (DUHAHCOBUTE
oT4yeTu Ha [pyxecTBOTO. PBKOBOACTBOTO OYaKBa BCMYKM CTaHAApTU N U3MeHeHus aa 6baat npuetu B
cyeToBOAHaTa nonuTMKa Ha [pyXecTBOTO Mpe3 NbpBUS Mnepuog, 3anoysall, crnej paTtarta Ha
BMM3aHeTo UM B cuna. No-gony e gafeH CnMchk C MPOMEHNTE B CTaHOapTuTeE:

- WN3meHeHusa B MCC 1 lNpeacraBsiHe Ha ouHaHCOBM oTyeTu: Knacudukaums Ha nacuBnUTE KaTo
TeKyLUM 1 HeTekyLu, B cuna ot 1 sHyapu 2024 r., Bce oule HenpueTu ot EC;

- WN3ameHeHusa B MCC 1 lNpeacraBsiHe Ha hHaHCOBKM OTYeTU: HeTekywm nacneu, 06Bbp3aHn ¢
dunHaHcoBM nokasatenu, B cuna o1 1 aHyapu 2024 r., Bce owle Henpuetn oT EC

- WNameHeHusa B MCPO 16 JnanHr: 3agbrokeHne no M3nHr npu npogakba n obparteH nuanHr B
curna He no-paHo ot 1 aHyapwu 2024 r., npuetn ot EC;

- WNameHeHua B MCC 7 Otyet 3a napuyHute notoum n MCOPO 7 drHaAHCOBM UHCTPYMEHTHU:
OnosecTdABaHusa: CnopasymeHus 3a mHaHCupaHe Ha JocTaBuvum, B cuna ot 1 aHyapu 2024
r., Bce owe He ca npuetu ot EC;

- W3wmeHeHna B MCC 21 Edektn oT npomeHuTe B OOMeHHWTe KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 aHyapu 2025 r., Bce oule He ca npuetu oT EC.

4. CyeTOBOAHA NMNONMMUTUKA
4.1. O6wWwm nonoxeHus

Haii-3HauMmnTe CYETOBOAHM TMOMUTUKKX, MNpUnaraHn Mpyu M3roTBIHETO Ha TO3N WHAMBMAOYyaneH
(bMHAHCOB OTYET, ca NpeacTaBeHu no-aony.

®OUHAHCOBUAT OTYET € U3roTBeH npu cnas3BaHe Ha npuHUMnuTe 3a oueHABaHe Ha BCUYKM BUOOBE
aKTUBM, NacuBK, NPMXoan 1 pasxoau, cbrnacHo MCPO. basnte 3a oueHKa ca onoBeCTeHN NOgpPoO6HO
Nno-HaTaTbK B cHeToBOAHATA NOJINTUKA KbM qf)I/IHaHCOBI/Iﬂ OTYeT.

CrenBa ga ce otbenexwu, Ye npv M3rOTBSHETO Ha MpeAcTaBeHus (OMHAHCOB OTYET ca WM3MON3BaHu
CYETOBOAHM OLEHKM U JonyckaHus. Bbenpekn ye Te ca 6asmpaHu Ha nHopmauums, npegocTaBeHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha U3roTBsHe Ha (PUHAHCOBUSI OTHET, peanHuTe pe3ynTaTu morat Ja ce
pasnuyaBaT OT HanpaBeHWUTE OLLEHKU M JOMNyCKaHUs.

4.2. NMpeacTtaBAHe Ha HAMBUAYanHusa comHaHCOB OoTYeT

WHavBuayanHus uHaHCOBUAT OTuyeT e npeactaBeH B cboTBeTcTBUME ¢ MCC 1 ,lNpeacrassHe Ha
duHaHcoBM oT4eTH”. [pyXecTBOTO NpefcTaBsi OTdeTa 3a nevanbara wnu 3arybata u apyrus
BceoOXBaTeH JOX0/ B €MHEH OTYeT.

B uHauBmuayanHus otyeT 3a OMHAHCOBOTO CbCTOSHWE Ce NPencTaBAT OBa CpaBHUTENHM nepuoaa,
koraTo  [pyKecTBOTO, Mpurara CYeToBOAHA  TMONUTUKA  PETPOCMEKTMBHO;  MpeusyucrsiBa
PETPOCMEKTVMBHO MO3VUMM B MHAMBUAYaNHWS (PMHAHCOB OTYET WM Mpeknacudguumpa nosvumum BbB
VHOVBMAYArNHUS (DMHAHCOB OTYET M TOBa MMa CblUecTBeH edekT Bbpxy WHGopMauusta B
VHOVBUAYArHUS OTYET 3a (PUHAHCOBOTO ChCTOSIHME KbM Ha4anoTo Ha NpeaxoaHus nepuoa.

4.3. KHBecTNLUM B AbLUEPHU NpeanpuaTUs

l’:','I:;LI.I,e{Z)Hl/‘I npeanpuaTna ca BCUYKU NpeanpuaTtmnda, KOMTo ce HamMmmpaTt nog KOHTPOoJia Ha ,D,py)l(eCTBOTO.
Hanuue e KOHTPOS, Korato lD,py)l(eCTBOTO € M3NOoXEeHO Ha, unnm unmMa npaBa BbpXy, NpoMeHnuBaTta
Bb3BPbLAEMOCT OT CBOETO y4acTne B npeanpudatneTo, B KOETO € MHBECTUPaHO, U MMa Bb3MOXHOCT
Ja OoKaxe Bb3OenCTBUE BbpXy Ta3n Bb3BPbLWAEMOCT NocpeacTtsOM CBOUTE MNpPaBOMOLWUA BbPXY
npeaonpuAaTneTo, B KOETO € WHBEeCTUpPaHo. B nHanenagyanHuA (bVIHaHCOB OTHEeT Ha ﬂ,py)KeCTBOTO,
MHBECTULUMNTE B ObLUEepPHU nNpeanpudaTna ce ot4ymTart no cebecToMHOCT.

ﬂ,py)KeCTBOTO npu3HaBa AMBUAOEHT OT ObLlEepHO npeanpuAatTne B nevyan6arta wnum 3ary6aTa B cBouUTeE
nHamsunayanHu (*)I/IHaHCOBVI OT4eTH, Korato obae YCTaHOBEHO NpaBoTO MY Aa nonyyun anBunaeHTa.
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4.4. Caenku B vyyxaecTpaHHa BanyTta

Coenkute B YyxaecTpaHHa BanyTa ce oTyMTaT BbB (PYHKUMOHanHaTa Banyta Ha [pyXecTBOTO Mo
ocuumanHna obMeHeH Kypc KbM AaTata Ha caenkaTta (o6saBeHus UMKCUHr Ha Bbrnrapcka HapogHa
6aHka). Mevyan6ute n 3arybute OT KYpPCOBW PasfUKW, KOMTO BBb3HWKBAT MpU ypexaaHeTo Ha Teaun
COENKNA U NPeoLeHABaAHETO Ha MapuUyHUTE Mo3ULUK B YyXOEeCcTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuvoa, ce NpusHaeart B neyan6arta unu sarybara.

HenapvquMTe no3nunn, oueHdaBaHU No UCTOPpUYECKa LeHa B YyxXaecCTpaHHa BanyTa, ce oT4yutat no
obMmeHHus KypC KbM OaTaTa Ha caenkarta (He ca npeou,eHeHM). HenapquMTe nosnuyunn, oueHAaBaHu no
cnpaBeannBa CTOWHOCT B vyxXgectpaHHa BanyTa, ce oTdyuTaTt no oOMeHHus KypC KbM faTtaTta, Ha
KOATO € onpeaeneHa cnpasegnnBarta CTOWMHOCT.

BbnrapckuaT nes e hukcnpaH KbM €BpoTo B CboTHOoWweHne 1 EUR = 1.95583 ns.
4.5. OTyMTaHe No CermMeHTm

OcHoBHaTa OenHOCT Ha ,D,pY)KeCTBOTO Cce CbCTOM B OTAaBaHe Ha COOCTBEHW WM HaeTu UMOTKU Ha
CbVISVI‘-IGCKVI Unn ropmnandeckm nuua 3a ObJIrocpoyeH nepuoa. ,D,DY)KECTBOTO onepupa camo B TO3U
OCHOBEH CErMEHT, OT KOWUTO peanun3npa csounte npunxogu.

4.6. Mpuxoaun

I'Ipmxop,me BKIOYBaT npuxoam OT npenocrtaBdHEe Ha ycnyru, CBbp3aHuM C OTAaBaHe nog HaeM Ha
HeaBWXNMWN MMOTU, KOUTO Ca nNpeacTtaBeHn B NodCHEeHne 21.

MpuxoguTte ce oueHsiBAT MO ChpaBeAnMBa CTOWHOCT Ha MONYy4YEeHOTO MMM MoANIexalloTo Ha
nony4yaBaHe Bb3HarpaxmneHue, kaTo He ce BKMoYBaT AaHbK JobaBeHa CTOWMHOCT.

3a pa onpegenv ganv 1 Kak ga npusHae gpyru npuxogu B obxeata Ha MC®O 15, [pyxecTBoTO
n3nonsea cregHuTe 5 CTbMKuU:

1. WpeHTuduumpaHe Ha gorosopa C KIueHT

2. \geHTudurumpaHe Ha 3agbimKeHuaTa 3a UsnbiHeHne

3. OnpegensiHe Ha UueHaTa Ha caenkaTta

4. PasnpegeneHne Ha LieHaTa Ha caenkaTa KbM 3adblhKeHusTa 3a U3nbliHEHWE

5. I'Ip|/|3HaBaHe Ha npuxoauTte, Korato Ca yaoOBI1I€TBOPEHU 3a4blKEeHUATa 3a U3NbliHEHNE.

an/IXO,EI,VITe ce npu3Hasat umnu B gageH MOMEHT WM C Te4YyeHne Ha BpeMeTOo, Korato Wi AoKaTto
,D,py)KeCTBOTO yOoBneTBOpU 3abJDKEeHUATa 3a U3NbJIHEHME, I'IpeXB'pr'IHIZKVI obellaHnTe CTOKM UNn
ycnyru Ha CBOUTE KIMUEHTW.

[pyXecTBOTO Npu3HaBa KaTo 3afbIDKEHUS MO [OrOBOP Bb3HarpaaeHue, NofyvyeHo Mo OTHOLLEHWE
Ha HeydOBMIEeTBOPEHN 3adbIPKEHUA 33 U3MbIIHEHWE U VM NPEACTaBs KaTo OPYrM 3adblDKeHWs B
WHOMBMOYAlNHWUS OTYeT 3a (UHAHCOBOTO CbCTOsHME. [10 CbluMA HauuH, ako [pyXecTBOTO
YOOBMNETBOPU 3adb/DKEHME 33 W3MbIHEeHWe, npeay 4a Monyys Bb3HArpaxmaeHueTo, TO Mpu3HaBa B
WHOMBMOYAlNHWUS OTYET 3a (DUHAHCOBOTO CbCTOSIHME MMM aKTMB MO [JOroBopa, WM B3emaHe, B
3aBWCMMOCT OT TOBa [Janv Ce U3NCKBA HELLOo APYro OCBEH OrnpederieHo Bpeme 3a nonyyaBaHe Ha
Bb3HarpaxaeHmeTo.

4.6.1.Mpuxogn ot Haemu

YcnyruTte, npedocTtaBsiHv oT [pyXecTBOTO, BKNOYBAT OTAABaHE Mo4 Haem Ha COBCTBEHU UMK HAEeTU
MMOTU Ha PM3NYECKN UMK FOPUAMYECKM NULIA 33 AbIITOCPOYEH Nepuros,.

OpyecTBOTO € 06BbP3aHO C ABLMTOCPOYHM 1 KPAaTKOCPOYHM JOTOBOP 3a OTAaBaHe Nnog Haem Ha 3emu,
oducu, crpaam u nasapHu obekTu. [pyxecTBoTo € 06BbpP3aHO C ObMArOCPOYHM AOroBopu 3a
npegocTaBaAHe Ha HaemHu ycnyru. Mpuxoaute OT HaeMyu OT NPeAoCTaBsiHe Ha MHBECTULIMOHHUTE
MMOTU Ce NpUsHaBaT MecevHo, Ha NuHelHa Gasa npes Lenusl CPoK Ha NM3NHIOBMS 10rOBOp.

4.6.2.Mpuxoau oT NUXBU N AUBUAOEHTU

npl/IXOD,I/ITe OT NNXBM Ca CBbP3aHW C npegocrtaBeHn 3aemMun n goroBopun 3a LUecCun. Te ce oTtuutar
TeKyLll0o No MeToda Ha ereKTVIBHaTa nnxea.

Mpuxoaute oT AMBMOEHTM Ce NpuU3HaBaT B MOMEHTa Ha Bb3HMKBaHE Ha NPaBoOTO 3a fofy4yaBaHe Ha
nnawjaHeTo.
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4.7. AKTUBM U NacuBM No AOroBOpU C KIMMEHTU

[pyXecTBOTO Npu3HaBa akTVBW W/UIW NacvBuK MO AOrOBOP, KOraTo eaHa OT CTpaHWTe Mo AOroBopa e
M3MbIIHUMA 3a4bIDKEHMSITA CU B 3aBMCUMOCT OT Bpb3kaTa Mexay AeWHOCTTa Ha npeanpusiTueTo u
nrawaHeTo OT KhueHTa. [pyKecTBOTO NpeacTaBs OTAENHO BCAKO 6GesycrnoBHO MNpaBo Ha
Bb3HarpaxaeHve kato B3emaHe. BsemaHe e 6e3ycnoBHOTO MpaBo Ha MpeAnpuUATUETo Aa nonyyu
Bb3HarpaxaeHue.

MacvBm No OoroBop ce NpusHaBaT B UHAMBUAYANHNUS OTYET 3@ (PUHAHCOBOTO CLCTOSIHME, aKO KITUEHT
3annawa Bb3HarpaXxaeHne Unn ApyxecTBOTO MMa NpPaBo Ha Bb3HarpaxgeHue, KoeTo e 6e3ycrnoBHo,
npeauv ga e NpexBbprieH KOHTPOsa BbpXy cTokata unu ycrnyraTta.

,D,DY)KECTBOTO npu3HaBa aKtmBum MO OOroBop, Korato 3agblDKeHuAaTa 3a Uu3nbJIHEHUME Ca
yaoBNETBOPEHN U NallaHeTo He € ObJIKMMO OT CTpaHa Ha KInueHTa. AKTMB no OOoroBop € npaBoTo Ha
npeaonpuaTMeTo Ada nojiydyn Bb3HarpaxgeHne B 3aMdHa Ha CTOKUTEe Wi ycnyrute, KOUTOo
npeaonpuAaTneTo € NPEexXBbpPJINIIO Ha KIMTMEHT.

MocnegBawo [pyxecTBoTOo onpedens pasMepa Ha obeslueHkaTa 3a akTMB Mo [JoroBopa B
cboTtBeTcTBME ¢ MCPO 9 ,ONHAHCOBU UHCTPYMEHTK .

4.8. OnepaTuBHM pa3xoaum

OﬂepaTl/IBHI/ITe pa3xoaun ce npunsHaBaTt B nevan6ara unm 3ary6aTa npun non3eBaHeTo Ha ycnyrute unu
Ha gataTta Ha Bb3HWMKBAHETO UM.

D,py)KeCTBOTO OoTyMTa pas3xogu, CBbp3aHM C U3NBJIHEHNMETO Ha AOroBopute 3a AO0CTaBKa Ha ycnyru
CBbp3aHu C oTAaBaHe Ha 06ekTn nog Haem.

CnepgHute onepaTtuBHM pa3xoan ce oTpa3daBaT KaTo TeKyLl pa3xXod B MOMeHTa Ha Bb3HUKBAHETO UM!

-Obwnn aOMUHNCTPAaTUBHU pa3xoau (OCBeH aKO He Ca 3a CMeTKa Ha KJ'IVIeHTa);

- Paaxogm, CBbp3aHu C N3NbJIHEHNE Ha 3a4bJKEHNETO;

- Pasxogn, 3a kouto npeanpuaTMeTo He MOXe [da onpepenn, gannm ca CBbp3aHu C
yOOBJIETBOPEHO UM HEYAOBJ1ETBOPEHO 3aablPKeHNe 3a N3NbJIHEHNE.

4.9. Pa3xoaun 3a NINXBU M pa3xoau no 3aemm
Pa3xoguTte 3a NMMXBU Ce OTYMTAT TEKYLLO MO METOAa Ha ePeKTUBHMSA NIUXBEH MPOLIEHT.

PasxoguTe no 3aeMn OCHOBHO MpeAcTaBnsiBaT NUXBU MO 3aemute Ha [pyxectBoTo. Bemykm pasxogm
no 3aemMu, KOUTO AUPEKTHO MoraT Aa 6baar OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
NpOM3BOACTBOTO Ha €ANH OTrOBapSLL Ha YCrOBUATa akTUB, Ce KanuTanuaupart npes nepuoaa, B KOUTo
Ce OYyakBa aKTMBBLT fa ObAe 3aBbplUeH U MpMBEeLEeH B rOTOBHOCT 3a M3Mnona3eaHe wunu npopaxba.
OctaHanuTte pasxoaum Mo 3aemMu cnejsBa fda Ce Mpu3HaBaT KaTo pasxod 3a nepuopa, B KOWTO ca
Bb3HMKHaNM, B UHAMBUAYanNHWa oT4yeT 3a nevanbarta wunm 3arybarta u gpyrus BceobxsaTeH goxon Ha
penq ,PrHaHcoBM pasxoan”.

4.10. PenyTtauusa

Penytaunsata npegctaBnsBa ObaeliMTe MKOHOMUMYECKM MOM3M, MPOM3TUYALLM OT OPYrM aKTuBw,
npugobutn B OGuM3HeC KOMOMHaUUs, KOWUTO He Ca WHAMBMAOYANHO WAeHTUMUMpaHW W npuaHaTh
oTgdenHo. 3a Uenute Ha TecTa 3a obe3ueHKa penyTaunaTa ce pasnpeaens KbM BCska eaHa eanHuua,
reHepvpallia napuyHu noToun, Ha [pyxecTBOTO (MnM rpyna OT eOuHWLM, FeHepupawiy napuydHmu
noToum), KOSTO Ce OYakBa Aa Mma nonau ot BusHec KOMOUHaLMATa, He3aBMCMMO OT TOBa Aanu Apyru
aKTUBU Un1 nacuBm Ha I'Ipl/lp,OGI/ITOTO OPYXeCTBO Ca pasnpeeneHn KbM Te3n eguHuLn. PenyTau,mma
Ce OueHsiBa MO CTOMHOCT Ha npugobuBaHe, HamaneHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Buxre
nosicHeHue 4.22 4.13 3a nHopmaLnsa OTHOCHO TecToBeTe 3a 06e3LeHKa.

Mpn oTnMcBaHe Ha eouHMLa, reHepupalla napuMyHU NOTOoUM, CbOTBETHaTa YacT OT penytauusita ce
BKNIOYBA B onpegensHeTo Ha neyanbata unu 3arybata oT OTNMCBaHeTO.

4.11. MMoOTH, MaLLMHU N CHOPBKEHUA
VIMOTUTE, MaLLMHUTE U CLOPBXKEHUATA CE OLEeHsIBaT MbpBOHaA4anHO no cebecToMHOCT, BKIOYBaLLA
LueHaTa Ha npugobuBaHe, KaKTO M BCUYKM NPEKN pasxoau 3a NpUBEXOaHeTo Ha akTMBa B paboTHO
CbCTOsIHME.
MocnenBalloTo OueHsABaHE Ha MMOTUTE, MalMHUTE U CbOPBXEHUATA Ce U3BbPLUBA MO LiEeHa Ha
npugobvBaHe, HamarneHa C HaTpynaHuTe amopTm3aummM K 3aryom ot obesueHka. HanpaBeHuTe
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06eslLeHKN ce oTYUTaT KaTo pasxod WM ce MnpusHaBaT B MHAOMBMAOYaANHWUSA OTYET 3a nedyanbdarta unu
3arybaTa 1 apyrus BceobxBaTeH JOXOA 3a CbOTBETHUSA nepuom,.

MNocnegBawmnte pasxogun, CBbp3aHM C onpefesieH akTMB OT MMOTW, MaLMHU U CHOPBXKEHUS, ce
npubaBaT KkbM OGanaHcoBaTa CymMa Ha aKtuBa, KOorato € BepOATHO ,D,py)KeCTBOTO na wuma
WKOHOMMYECKN NON3K, Ha[BULIABALLM NbpBOHAYanHO oueHeHata eeKkTUBHOCT Ha cblLlecTByBaLna
akTmB. Bcuukn apyrun nocnegsaiwi pasxogu ce npusHaBaTt 3a pas3xon 3a nepuopa, B KOWTO ca
HanpaBeHW.

OcTaTb4HaTa CTOMHOCT U NOME3HUAT XUBOT HA UMOTUTE, MaLUUHUTE U CbOpbXEHUATA Ce npeueHAaBaT
OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

NMOTH, MalUMHN U CbOPBXKEHUS, MPUAOOUTM NpU YCrOBUATA Ha (PUHAHCOB NIN3UHT, ce aMopTU3MpaTt
Ha 6asa Ha o4akBaHWs MOJSIe3eH CPOK Ha rOAHOCT, ONpeaerieH NoCPeACcTBOM CpaBHEHWe C Moao6HM
cobcTBEHM aKTUBK Ha [IpyKecTBOTO, UK Ha Gasa Ha NU3NHIOBMS JOrOBOP, aKo HErOBUAT CPOK € Mo-
KpaTbK.

AMOpTVI3aLI,I/IFITa Ha MMOTU, MallNHN N CBbOPBXEeHUdA Ce U34ncingaBa, Kato ce M3nosi3Ba NIMHENHUAT
MeTOo[ BbpPXY OLUEeHEHUA NOoJie3E€H XXUBOT Ha OTAEJNTHUTE rpynun akTuBU, KakTo crieaBa:

MawuHmn 3 rogvHmn
TpaHcnopTHM cpeacTBa 4 rognHun
CTonaHckn nHBeHTap 6 roguHu
KomnioTpu 2 rogvHu
Opyru 6 roguHu

Pasxogute 3a amopTu3auuMs ca BKMIOYEHW B MHAMBUOYanHWSA oTveT 3a nedanbarta unu 3arybaTta u
Apyrus BceobxBaTeH AoxoA Ha pef ,Pasxoau 3a amopTusauus Ha HedoMHaHCOBY aKTUBK'.

Mevan6ata wnu 3ary6aTta oT npogaxbaTta Ha UMOTU, MAaLUMHU U CLOPBLXKEHUS Ce onpendens KaTto
pasnuka Mexzay NocTbhneHusiTa oT npogaxbaTta u 6anaHcoBaTa CTOMHOCT Ha akTUBa M Ce NpusHaBa
B MHOMBMAYaNHUs OTYeT 3a nevanbaTta unu 3arybata u AOpyruss BceobxBaTeH [OXO4 Ha pen
JIlevyan6a/(3aryba) ot npogaxba Ha HETEKYLLM akTUBK”.

|/|36paHI/IF|T npar Ha CblleCTBeHOCT 3a MMOTUTe, MalUlMHUTE U CbOPBXEeHUATa Ha D,py)KeCTBOTO e B
pa3mep Ha 700 nB.

4.12. Nnannur
4.12.1. OpyxecTBOTO KaTo NIU3UHronony4aren

3a BCekM HOB CKMoveH [Ooroeop LpyKecTBOTO MpeleHsiBa Oanu TOM € UMW CbObpXa NUSUHT.
JIN3VHIBT ce onpepens kato ,4OrOBOP WM 4YacT OT AOroBop, KOMTO NpedocTaBs NpaBoTo Aa ce
nsnonsea akTue (6a30BMAT akTUB) 3a onpendeneH nepvod oT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.”
3a ga npunoxu Toea onpeaerneHve, [py)KecTBOTO M3BbPLUBA TPV OCHOBHM MPELEHKM:

e  [anv OOoroBopbT CbAbpxa UAEHTUMUMPAH aKTWB, KOWTO MNN € U3PUYHO NMOCOYEH B AOroBOpa,
UMM € NocoYeH no noppasbrpaHe B MOMEHTA, KOraTo akTUBbT ObAe NpeaocTaBeH 3a Non3BaHe

e [pyxecTBOTO MMa MNpaBOTO [Aa MoflyyaBa MO CbLUECTBO BCUYKM MKOHOMMWMYECKM MON3U OT
M3NON3BaHeTO Ha aKTMBa Npe3 Lenus Nepuog Ha nonseaHe, B paMKuTe Ha onpegeneHns obxsar
Ha MpPaBOTO MYy Aa U3MON3Ba akTMBa CbrNacHo JoroBopa

e  [lpyxecTBOTO UMa NpaBo [a PbKOBOAW U3MON3BAHETO HA WAEHTUMULMPAHUS akTUMB Mpe3 Lenus
nepvoz Ha nonssaHe.

ﬂpy)KeCTBOTO oueHABa ganun nMma npasoTo Aa PbKOBOAM ,KaK U C KaKBa uen“ we ce n3nonsea akTUBbLbT
npes uennda nepuo Ha noni3aBaHe.

OueHsiBaHe U npun3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo JIn3nHronony4arten

Ha HavanHaTta gaTta Ha NU3nHroBust Aorosop OpyXecTBOTO Npu3HaBa akTMBa C Npaso Ha MnonssaHe u
nacuea no nM3MHra B UHOVMBMAYaArHUs OTYET 3a (PMHAHCOBOTO CbCTOSIHWE. AKTUBBLT C MpPaBO Ha
Mon3BaHe ce OLeHsIBa Mo LieHa Ha npugobuBaHe, KOSITO Ce CbCTOM OT pa3Mepa Ha NMbpBOHAYanHaTa
OLleHKa Ha MacuBa MO NW3WHIa, MbpBOHAYANIHUTE MPEKM pPa3xoau, U3BbPLUEHWM OT [pyXecTBOTo,
OLleHKa Ha pasxoAuTe, KOWUTO NU3UHIoMNonyYyaTensaT We HanpaBu 3a AeMOHTaXx M npemecTBaHe Ha
OCHOBHWS aKTUB B Kpasi Ha NIM3MHIOBUSA [OTOBOP U BCAKAKBY NIM3MHIOBY NNalllaHus, HanpaBeHu npeau
JataTa Ha 3ano4yBaHe Ha NM3UHIOBMS OOroBOp (MUHYC NOSyYEHUTE CTUMYMMW MO NU3KHra).
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[pyKecTBOTO amMopTuM3Mpa akTuBa C MpaBO Ha MoJ3BaHe MO JIMHENHUs MeToh OT JdataTa Ha
3anoyBaHe Ha NMU3uHra Ao no-paHHaTa OT ABeTe AaTu: Kpasi Ha MoNesHus KUBOT Ha akThBa C NpaBo
Ha Mon3BaHe WUNM U3TUYaHe Ha Cpoka Ha JNIM3MHIOBMS AOroBop. [pyKecTBOTO CbLUO Taka npernexaa
aKTUBWTE C NpaBo Ha nonseaHe 3a o6esLeHKa, KoraTo TakMBa MHAMKATOPY ChLUEeCcTBYBaT.

Ha HavanHaTa paTta Ha nuU3WHIoBMst O0OroBop [pYyXeCcTBOTO OLEHsiBa nacuBa Mo fM3uHra no
HacTosillaTa CTOMHOCT Ha IM3MHIOBUTE MnalwaHusl, KOMTO He ca Mu3nnaTteHn KbM Tasu aara,
ONCKOHTMPAaHU C NMNXBEHMSI MPOLEHT, 3aNoXeH B NIM3MHIOBUS JOrOBOP, ako TO3M MPOLIEHT MOXe Aa
61bae HenocpeACcTBEHO onpeaeneH Unu gudepeHunantus NMXBeH NPOLEHT Ha [ipyXecTBOTO.

3a pa onpegenu audepeHUManHus NUXBEH NpoueHT, [pyXecTBOTO W3Mon3Ba roaullieH
avdpepeHUManeH JNMXBEH TMNPOLIEHT Ha KpeauTu pasnuyHuM OT oBbpapadT Ha HedMHaHCOBM
NpeanpusTHs, KaTo Npu HeoGXxoOMMOCT MMa HagbaBka oTpassiBalla KPeaUTHWUS PUCK, CBbp3aH C
LpyXecTBOTO U KOpUrpaH AOMbIHUTENHO Mopaan cneumduyHUTE YCroBus Ha NIM3MHIOBUS 4OrOBOP,
B T.4. CPOK, AbpKaBa, BanyTa u ob6esneyeHus.

NnsuHroBnTe nNnawlaHUsi, BKIHOYEHU B OLEHKaTa Ha JIM3MHIOBOTO 3adbiPKEHME, Ce CbCTOoSAT OT
vKcMpaHy nnawaHus (BKIOYMTENHO MO CbLIeCTBO UKCUpaHW), MPOMEHNMBU MnallaHns Bb3
OCHOBa Ha WHAEKC UM MPOLEHT, CYMU, KOUTO Ce o4Yakea fAa GbaaT AbJHKUMU OT NIM3UHronosyyaTens
Mo rapaHUMMTe 3a OCTaTbyHa CTOWHOCT W MnallaHusl, NpPousTMYaLLM OT OMuUMK, aKko € A0CTaTbyHO
CUrypHO, Ye [Ipy)KecTBOTO Le YNpaXkHU Te3u onuuu.

Cnep HayanHaTa gaTa nacuMebT MO NU3WHra ce Hamarnsiea c pasmepa Ha u3BbpLleHnTe nnawaHmna m
Ce yBelind4aBa C pas3Mepa Ha -nuxeaTa. MacMBbT nNo nuauHra ce npeoleHdaBa, 3a pga oTpas3u
npeoueHKnTe nnn nSMeHeHnATa Ha NMM3NHIroBuAa OOroBop 1Unn ga otTpasun KopurupaHmte (i)I/IKCI/IpaHI/I no
CbLEeCTBO JIM3NHIOBU NialaHna.

Korato 3agbimKeHWeTo 3a NU3UHE ce npeoueHsdBa, CbOTBETHATA KOpPeKUna ce OoTpa3dBa B aKTuBa C
npaBo Ha noji3BaHe UM ce npu3HaBa B neyan6ara unu 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
akKTuBa C NpaBo Ha Nosfi3BaHe Be4vYe € HamMmarieHa o Hyna.

OpyxecTBoTO € u3bpano Aa oTynTa KpaTKOCPOYHUTE JNIM3MHIOBM [OroBOPU W NM3WMHFA Ha akTUBW C
HMUCKa CTOMHOCT, KaTo W3MorsBa npakTudeckuTe obnekyeHus, npeaBuaeHn B cTaHgapTa. Bmecto
npu3HaBaHe Ha aKTUBMW C MpaBO Ha MON3BaHe W 3aQbiHKEHUS MO NIN3UHIOBU [OroBopW, NnaliaHusTa
BbB Bpb3ka C TAX Ce Mpu3HaeaT KaTo pasxon B nedanbaTa wunu 3arybata no NUHEWHUs MeTon 3a
CpoKa Ha NU3NHIoBUS JOrOBOP.

B nHamBuayanHust oTyeT 3a PUHAHCOBOTO CbCTOSIHWE, aKTUBUTE C MPaBO Ha MOSI3BaHE Ca BKIIHOYEHU
B UMOTU, MAaLLUVHUN N CbOPBXEHUS, a 3a4bIDKEHMATA NO NIM3MHIOBM JOTOBOPM Ca NpeacTaBeHU Ha pef
»3aAbIMKEHUSA NO NIN3NHIOBM A4OroBopun®.

4.12.2. [lpyxecTBOTO KaTo NU3nHroaaren

Kato nuaunHrogaren, ,D,py)KeCTBOTO Knacwbmu,mpa CBOUTE JIM3NHIOBU O0roBOpuv Kato onepatuBeH
JIN3WHT.

JInanHrosmnar [orosop ce Knacw¢>v|u,l/|pa KaToO p[JoroBop 3a (*)VIHaHCOB JIN3NHI, aKO C Hero ce
NPEeXBbLPIIAT MO CbLECTBO BCUYKM pUCKOBE U M3roam OT cobcTBeHOCTTa BbpPXYy OCHOBHWUA aKTUB, U
KaTo OOoroBop 3a onepatumBeH JTU3UHI, aKo C HEero He ce NpexBbPIIAT MO CbLEeCTBO BCUYKU PUCKOBE U
n3roam ot cobcTBeHOCTTA BBbPXY OCHOBHUA aKTUB.

AKTUBMTE, OTAAAEHN MO OnepaTMBHU NM3MHIOBU JOIOBOPWY, Ce OTpa3saBaTt B MHAMBUAYaANHMS OTHET 3a
(PUHAHCOBOTO CbCTOSHME Ha [pyXeCcTBOTO U Ce amopTM3upaT B CbOTBETCTBME C amOpTU3aUMOHHaTa
MOnWTUKa, Bb3NpMeTa No OTHOLIEHUE Ha NodobHU akTMBK Ha [pyxecTBOTO, U usncksaHmsaTa Ha MCC
16 ,MImoTn, mawmHu n ceopbxenns” unu MCC 38 ,HemaTtepmanHn aktusn’. [lpyecTBOTO peanuaupa
npuxogu OT Haem No [OroBopu 3a OnepaTUBEH MNU3WHI Ha WMHBECTULWOHHUTE CU UMOTU (BUXKTE
nosicHeHme 0). lNpuxoguTe OT HaeM ce Mpu3HaBaT Ha NuHenHa 6as3a 3a cpoka Ha NU3UMHIOBUS
O0roBsop.

JoxoabT oT npopaxba Ha aKkTMBUTE ce BKMOYBA B MHOMBUAYyanHUS OT4YeT 3a nedyanGara unu
3arybata u Opyrusi BceobxBaTeH [0OXOA 3a CbOTBETHUS nepuod. [MpusHaBaHeTo Ha (PUHAHCOBUSA
npuxon Ce OCHOBaBa Ha Mofersl, OTpa3siBall, MOCTOSHEH NEepUoOAMYEH MPOLEHT Ha Bb3BpallaemMocT
BbpXY OCTaTb4yHaTa HETHa UHBECTULMS.



Benrpad AceT MeHaXMBHT ALl
MexauHeH nHaueBuagyaneH uHaHCOB OTHeT

31 mapTt 2024 r. 16

4.13. TecTtoBe 3a ob6e3uUeHKa Ha penyTauus, UHBECTULMOHHU U APYrYM UMOTU, MaLLUUHU
M CbOpPBKEHUA

Mpn wu3uncnsiBaHe Ha pasmepa Ha obesueHkata [pyxecTBoTO pJgeduHMpa Hal-mankarta
pasrpaHudMma rpyna akTuMBM, 3a KOATO Morat ga 6baat onpeferneHn CamocCTOATENHW NapuyHu
notouu (eavHuLa, reHepupalla napyvyHu notoum). B pesyntaTt Ha ToBa HAKOWM OT akTUBUTE noanexar
Ha TecT 3a obesLeHKa Ha nHauBuayanHa 6asa, a Apyru - Ha 6asa Ha eguHMLa, reHepupalla napuy4Hu
notouu. Penytaumsita € oTHecCeHa KbM eAWHULUTE, reHepupally NapuyHU NOTOLUM, KOUTO BEPOATHO
e n3Bfinm4aT nosi3am OoT CbOoTBETHATA OunsHec KOM6VIHaLI,I/IF| N KOUTO npeactaBndaBat HaN-HUCKOTO HMBO
B [lpy>KecTBOTO, Ha KOETO PHLKOBOACTBOTO Habnogasa penyrauumsaTa.

Bcunykn aktMBM U eauHULM, reHepupalin napm4Hun nortouun, ce tTecrtBaTt 3a obesLeHKa NoHe BeAHbX
roguwHo. Benykn apyrn oTaesnHn aktmen Unn eanHnun, redepupaiim napmy4Hmn notouun, ce tecTteart 3a
obesLeHka, korato CbouUTUSE Unu npomMAHa B obcTosiTencreaTa MHOUKUpAaT, 4Ye TAaxXHaTa 6anaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT obesLieHKa ce nNpu3HaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eguHuua, reHepupalla napuyHy NoTouu, NpeBuUllaBa Bb3CTAHOBMMATa MM CTOWHOCT, KOSITO € Mo-
BMCOKaTa OT CrpaBednvBaTa CTOMHOCT, HamaneHa c pasxoauTte no npofdaxba Ha gadeH akTue, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTtpeba, pbKOBOACTBOTO Ha
OpyxecTBOTO M3unCnsBa OYakBaHUTE ObAeLin MapuyHM NOTOUM 3a BCAKa eavHuua, reHepuvpalia
napvyHM NOTOLM, U onpeaens noaxogswms ANCKOHTOB hakTop C Lien KankynMpaHe Ha HacTosiaTta
CTOMHOCT Ha Te3W napu4Hun notoun. [JaHHWUTE, N3NON3BaHN NpU TecTBaHeTo 3a obesLeHka, ce 6asmpat
Ha nocrnegHuss ofobpeH OwompkeT Ha [pyecTBOTO, KOpuUrMpaH npu HeobxoAMMOCT C  Len
envMUHMpaHe Ha edpekta OT ObAeliM peopraHuMsauMm U 3HAYUTENHWM MNOAOOPEHUS Ha aKTUBMW.
[MCKOHTOBUTE (haKTOpW ce onpeaensaT 3a BCska OTAerNHa eanHuLa, reHepupalla napyuyHi notoum, v
OoTpassiBaT CbOTBETHUSI UM PUCKOB NPOGWUI, OLLEHEH OT PbKOBOACTBOTO Ha [lpyXecTBOTO.

3arybute oT obesueHka Ha eaMHULA, reHepvpalla napuyHu NoTouM, Ce pasnpeaensT B HamaneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusiTa, oTHacsLWa ce KbM Tasu eauHULA, U Cnef ToBa Ha
OoCTaHanuMTe akTUBM OT eAMHuLaTa, NponopLMoHanHo Ha 6anaHcoBata UM cToMHOCT. C M3KMoYeHWe
Ha penyTauusiTa 3a BCMYKM OPYrY akTUBU Ha [pyKecTBOTO PbKOBOACTBOTO MpeLieHsIBa nocnenBallo
Aanu cbluecTByBaT MHAMKALMM 3a TOBa, Ye 3arybaTta oT obesueHka, npusHaTa B NpeaxonHun roguHu,
MOXe Beye [a He CbluecTByBa Unu Aa e HamaneHa. Ob6esleHka, npu3HaTa B npeaxodeH nepuog, ce
Bb3CTaHOBABA, aKO Bb3CTaHOBMMaATa CTOMHOCT Ha eanHunuaTa, reHepupalia napudyHu noTouwm,
HagBuLWaBa HelMHaTa GanaHcoBa CTOMHOCT.

4.14. MHBECTULUNOHHU NMOTHU

,D,py)KeCTBOTO OT4UTa KaTo MHBECTULNOHHN UMOTU 3E€EMU U Crpagn, KOUTO Ce ObpXaT 3a nolydaBaHe
Ha npunxogn ot Haem n/vnn 3a yBeInn4yeHne Ha Kkannutana, no mogesna Ha ueHaTta Ha FIpI/ILI,06VIBaHe.

VIHBECTULMOHHMUTE MMOTU Ce oueHsiBaT NbpBOHA4YarHoO no cebecTonHOCT, BKIOYBaLLA NnoKynHaTta
LeHa N BCU4KMN pa3xogn, KOUTo ca npAako CBbp3aHn ¢ MHBECTULMNOHHUA NMOT, HanpmMmep XxoHopapu 3a
npasHM ycnyru, gaHbuUn NoO NPpeEXBbLPIIAHE HA MMOTa U OPYrn pa3xogn no caenkara.

Cnen nbpBOHAYanHOTO MM MNpu3HaBaHe WHBECTULMOHHUTE MMOTM Ce OTyMTaT Mo TaAxHaTa
cebeCTOMHOCT, HaMarneHa ¢ BCUYKM HaTpynaHu amopTusaumm 1 3aryom ot obesueHka.

Mocnensawmte pasxodu, CBbp3aHW C WMHBECTULMOHHM MMOTM, KOWTO Beye ca MpusHatu BbB
nHauBMAOyanHusa uHaHcoB OT4YeT Ha [pyxecTBOTO, ce NpuGaBAT KbM OanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KoraTo e BepoATHO [pyXecTBOTO Aa Mony4yn 6baellm MKOHOMUYECKN Non3u, Haasuwaeallm
NMbpBOHAYanHO oLleHeHaTa CTOMHOCT Ha CblLUECTBYBALUMTE WHBECTULMOHHM UMOTWU. Bcouukm opyru
nocrnefBalln pa3xoau ce NpusHaBarT 3a pasxoq B Nepuoaa, B KOMTO ca Bb3HUKHaMM.

OpyXKecTBOTO OTNMCBa WMHBECTULMOHHUTE CU WMOTK MNpu npodaxbata MM Unu Npu TParkHOTO UM
n3BaxgaHe oT ynotpeba, B criyyal 4Ye He ce o4vakBaT HMKAKBU MKOHOMMWYECKM U3rOAM OT TAXHOTO
ocBoboxaaBaHe. lMeyanbute unu 3arybute, Bb3HUKBALLM OT M3BaXKOAHETO UM OT ynoTpeba unu
TsIxHaTa npogaxba, ce npusaHaBaT B MHAMBMOYANHUS OTYET 3a nedvanbata wunu 3arybata u gpyrus
BceobGXxBaTeH [oxod4 W ce onpedensaT KaTo pasnuka Mexay HeTHWTe MOCTbhNeHus ot
ocBoboxaaBaHeTo Ha akTuBa U GanaHcoBaTa My CTOMHOCT.

AMOpTVISaU,VIFITa Ha MHBECTULMNOHHUTE MMOTU Ce U3YUCSABA, KaTo Ce M3MOoM3Ba JIMHEMHUAT MeToA
BBbpPXY OLUEeHEHUNA NOoJie3eH XKMBOT Ha crpaguTe, konTo e 100 roguHu.
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lMpuxogute oT HaeM 1 onepaTUBHUTE pasxoau, CBbP3aHN C UHBECTULMOHHM UMOTW, ce NPeaAcTaBsaT B
WHAMBMAOYanHWs OTYeT 3a nedvanbaTa unu 3arybarta v gpyrma BceobxsaTeH JOX04 CbOTBETHO Ha pea
LI 1IpUxoam oT ycnyru, cCBbp3aHu ¢ umotn’, peq ,Pasxoaun 3a BbHWHKM ycnyrn”, n ,Jpyrn pasxogun® ce
npu3HaBarT, KakTo € ornMcaHo B NnodcHeHue 4.6.1 n nosicHeHue 4.8.

4.15. PUHAHCOBU UHCTPYMEHTU
4.15.1. MNpu3HaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBU U CbI/IHaHCOBI/lTe nacumBun ce npu3HaeaT, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha CbI/IHaHCOBI/IH MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMCBaT, Korato OOroBOpHUTE npaBa BbPXY NapudHUTE NoTounm OT
CbVIHaHCOBVIﬂ akKTB M3Tn4atT uUnnm kKorato (*)VIHaHCOBVIﬂT aKTB N MO CbLECTBO BCUYKM PUCKOBE U
n3roan ce npexsbpiiAaT.

durHaHCcOBUTE NacuBmM ce OTMNMCBAT, KOraTo 3agbJ/PKEHUETO, NOCOYEHO B AoroBsopa, € U3MNbJIHEHO, €
OTMEHEHO UJTN CPOKBbT MY € U3TEKDbIJI.

4.15.2. Knacudumkaumsa n nbpBOoHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHaYanHO (HMHAHCOBWTE aKTMBM Ce OoTyMTaT No CnpaBednvMBa CTOWHOCT, KOpurMpaHa c
pa3xoauTe No cAenkata, C U3KM4YeHne Ha (PUHAHCOBUTE akTMBW MO cCrnpaBeinnBa CTOWHOCT Mnpes
neyanbara wnu 3arybata U TbProBCKUTE B3EMaHWsi, KOUTO HE CbAbpXaT CbluecTBeH (PUHAHCOB
KOMMOHEHT. [MbpBOHaYanHaTa oueHka Ha (PUMHaHCOBUTE akTWBWM MO ChpaBeAnvBa CTOMHOCT npes
nevanbarta unu 3arybaTa He ce KopurMpa ¢ pasxoauTe no caenkara, KOMTO ce OTYMTaT KaTo TeKyLuu
pa3xoau. lMbpBoHavanHaTa oueHKa Ha TbProBCKUTE B3EMaHWusi, KOMTO HE CbAbpXaT CbLLECTBEH
hrHaHCOB KOMMOHEHT NpeAcTaBnsaBa LeHaTa Ha cgenkarta cernacHo MC®O 15.

B 3aBMCUMMOCT OT Ha4yMHa Ha NocrenBallo OTYUTaHe, (*)VIHaHCOBI/ITe akKTnBu ce KJ'IaCVId)I/ILWIpaT B eHa
OT cnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpaHa CTOMHOCT;

e bMHAHCOBW aKTUBU MO CnpaBeaniMBa CTONHOCT npe3 neyanbarta unu sarybaTa;

e (UHAHCOBM aKTMBU MO CnpaBeanvBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ unu 6es
peknacudgukaums B nedan6ata unu 3arybata B 3aBMCUMMOCT fanu ca AbATOBA WM
KanuTanoBu MHCTPYMEHTM.

KﬂaCl/I(bVIKaLI,VIﬂTa Ha CbI/IHaHCOBI/ITe aKTUBKM ce onpenensa Ha 0asaTa Ha crnegHuTe OBe ycnosusa:

e OuW3Hec MogenbT Ha ,D,py)KeCTBOTO 3a ynpaslieHne Ha (*)VIHaHCOBVITe aKTnBU;
e  XapaKTepUCTUKUTE Ha OOroBOpHUTE NapuyHM NoToun Ha (*)I/IHaHCOBI/IFl aKTuB.

Bcuuky npuxoam v pasxoau, CBbp3aHW ¢ (DMHAHCOBUTE akTUBM, KOMTO ca Mpu3HaTh B nevanbtarta u
3arybarta, ce BKJOYBAT BbB (DMHAHCOBM pasxodu, (PMHAHCOBM NpUXoau Unv Apyru UHaHCOBU
no3nuUMK C U3KMIOYEHNe Ha obesleHKaTa Ha TbProBCKUTE B3eMaHusi, KOATO ce NpefcTaBs Ha pef
APYrv pa3xoau B MHAMBMAOYaNHWUSA OTYET 3a Nedyan6arta unu sarybaTta u apyrus BceobxeaTeH [0Xo[.

4.15.3. NocneaBallo oueHsABaHe Ha PUHAHCOBUTE aKTUBU

MpoueHTUTEe Ha O4YaKBaHWUTE KpeauTHUM 3arybu ce OcCHOBaBaT Ha MUcTopudeckaTa WHdopmauus 3a
NocTbNMIEHMATA NO B3eMaHudaTa 3a nepuopg ot 60 meceua npean 31 mapt 2024 r. unm CbOTBETHO Ha 1
sHyapu 2024 r., KAKTO M1 Ha CbOTBETHUTE WCTOPUYECKM KPEAWUTHM 3arybu, HacTbnunu npes To3u
nepuod. WMctopuyeckute CTOMHOCTM Ha 3arybute ce kopurupart, 3a Ada oTpassBaT Tekyllata u
NporHo3Hata uHgopmaumst 3a MakKpOMKOHOMMYECKUTE (hakTopu, KOUTO BIMAAT BbPXY CMNOCOOHOCTTa
Ha KNMeHTUTe fa ypexaaT 3agblKeHusata cu kbM JpyXecTBOTO.

PuHaAHCOBU aKTUBU NO aMopTu3npaHa CTOMHOCT

®uHaHCOBWTE aKTVBU Ce OLeHsIBAT N0 aMOpPTU3MpaHa CTOMHOCT, aKO aKTUBUTE M3MbIIHABAT CrieaHuTe
KpUTEPUM U He ca onpeferneHn 3a OLueHsIBaHe MO CcrpaBeanvBa CTOMHOCT Mpe3 nevanbarta wu
3arybara:

e [PYXeCTBOTO ynpaslidBa aKTUBUTE B PaAMKUTE Ha OusHec mopgen, YnsaTo uen e aa ObPXN
(*)I/IHaHCOBI/ITe aKTBU U ga c1:6|/|pa TeXHUTe OOroBOPHU NapuyHM NOTOLN;
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e CblNacHO [OOroBOpHUTE YCNoOBUA Ha CpVIHaHCOBVIFI aKTMB Ha KOHKpeTHW p[JaTtu Bb3HUKBAT
napmyHmn nortoun, KOUTO Ca €eJUMHCTBEeHO nnawaHna no rnaBHMUa WU JNnuxeBa BbPXY
HenoraceHaTta CymMa Ha rmaBHuUaTa.

Tasu KaTeropuna BKINYBa HegepunBaTUBHU (*)I/IHaHCOBM aKTUBM KaTo 3aeMun U B3eMaHuda no goroBopu
3a uecud, KOMToO He Ce KOoTupaT Ha aKTuBeH nasap. Cneg NbpBOHa4YarHOTO Npu3HaBaHe Te ce
oueHdaBaT no amMmopTusnpaHa CTOMHOCT C M3Mnon3BaHe Ha MeToda Ha eq)eKTMBHaTa nnxea.
D,I/ICKOHTI/IpaHe HEe Ce Wu3BbpLiBa, KOorarto ed.)eKT'bT OT HEero € HeCblleCTBEH. ﬂ,py)l(eCTBOTO
Knacm*)mu,mpa B Ta3n KaTteropua napute un napudHnTe exKBuBari€HTU, TbpProBCKUTE WU Opyrute
B3eMaHuA.

e TbproBcku B3emaHus

THproBckutTe B3EMaHusi ca CyMU, AbIMKUMN OT KNUEHTU 3a NPOAaAEHM CTOKU UMK YCNYru, U3BbPLUEHN
B 06myanHug xon Ha ctonaHckata aevHocT. OBUMKHOBEHO Te ce ObiKaT 3a ypexaaHe B KpaTbK CPOK 1
cnegoBaTenHo ca  kKnacuuuupaHm Kato  TeKylwM. TbproBCKMTE B3eMaHus Cce npu3Hasar
MbpBOHAYanHoO B pasMep Ha 0e3yCnoBHOTO Bb3HArpaxgeHwe, OCBEH ako CbAbpXaT 3HaAYUTENHU
KOMMOHEHTU Ha (prHaHcupaHe. [pyeCcTBOTO ObPXU TbProBCKUTE B3eMaHus C Len cbbupaHe Ha
[JOroBOPHUTE MapUYHM MOTOUM W CnedoBaTesniHO M OueHsBa MO aMopTu3upaHa CTOMHOCT, KaTo
n3nonsea Metoda Ha edekTnBHaTa nNuxea. [JUCKOHTUPaHe He ce U3BbPLLBA, Korato epekTbT OT HEro
€ HECDBLLIECTBEH.

PuHaHCOBM aKTUBU NO cnpaBeaiMBa CTOMHOCT npe3 nevyanbara unm 3arybara

®uUHaAHCOBM aKTUBM, 32 KOMTO HE € MPUIoXUM BU3HeC Moaen ,AbpaHu 3a cbOupaHe Ha 4OrOBOPHUTE
napuyHu notouu” unm GusHec Mopen ,ObpXaHu 3a cbbupaHe M npopaxba“, kakTo U UHAHCOBMU
aKTUBW, YNUTO JOrOBOPHWU MAPMYHM MOTOLM HE Ca €AMHCTBEHO MallaHWs Ha rnaBHWLA U NMXBU, Ce
oTynTaT No cnpaBeanuBa CTOMHOCT npes3 nevyanbaTa unu 3arybara.

MpomeHWTe B cnpaBefnvMBaTa CTOMHOCT Ha akTUBMTE B Ta3un KaTeropusi ce otpassieaTt B nevanbaTa u
3arybarta. CnpaBeanveata CTOMHOCT Ha (DMHAHCOBUTE aKTMBW B Ta3n KaTeropusi ce onpeaens vpes
KOTUPaHW LieHM Ha aKTMBEH Masap UMM 4pe3 M3rorf3BaHe Ha TEXHWKM 3a OLEeHsiBaHe, B criydan 4ye
HsIMa aKTMBEH nasap.

4.15.4. O6e3uUeHKa Ha (pHaAaHCOBUTE aKTUBU

M3nckeaHusATa 3a obesueHka cbrnacHo MCO®O 9 umsnonseaTt WHgoOpMauus, OpUEHTUpPaHA KbM
O6baeweTo, 3a ga NpU3HaAT O4YakKBaHWUTE KPeAWTHWU 3arybu — MofenbT 3a ,04akBaHWUTE KPeaWUTHU
3aryoun”.

WHcTpymMeHTUTE, KOUTO nonagat B obxBaTta Ha HOBMTE M3UCKBaHWSA, BKMOYBAT 3aeMUW U ApYru
ObnroBu UHAHCOBM aKTUBM, OLEHSIBAHM MO amMOpPTU3MpaHa CTOMHOCT, TbPrOBCKW B3eMaHUsl, akTUBU
no 4OroBopw, NPU3HaTh 1 oueHsiBaHn cbrinacHo MC®PO 15, kKakTo U KPeAUTHU aHTXXUMEHTU U HAKOW
O0roBopu 3a ¢hmHaHcoBa rapaHuus (Mpy eMUTEHTA), KOUTO HE Ce OTYUTaT Mo CrnpaBeasinBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeauTHU 3arybu Bedye He 3aBUCKU OT HACTbMNBaHETO Ha CbOUTME C KpeawuTHa
3aryba. Bmecto ToBa [pyXeCTBOTO pasrnexna no-npoK CnekTbp oT MHAopMaLMs Npu oLeHKaTta Ha
KPEAUTHUA PUCK U OLEHSIBAHETO Ha OYaKBaHUTE KPeauTHW 3arybu, BKMIOYMTENHO MUHanM cbbutus,
TEKYLLUW YCINOBMS, pasyMHM U NOAAbPXKALLM NPOrHO3U, KOUTO BNUSAAT BbpXy O4YakBaHaTa cbbupaemocT
Ha 6bJeLLnTe NapMyHMU NOTOLM Ha UHCTPYMEHTA.

|_|pl/l npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM 6baelleTo, ce npaBun pasrpaHnyeHmne mexay:

(PUHAHCOBM WHCTPYMEHTM, YMETO KPEeOWTHOTO KayecTBO HE Ce € BJIOWWUIO 3HAYUTESHO
CMNPsSIMO MOMEHTA Ha MbPBOHAYaNHOTO NPM3HABaHE UMM UMAT HUCHK KpeauTeH puck (dPasa 1)
"

(PUHAHCOBM MHCTPYMEHTU, YNETO KPEAUTHOTO KA4YECTBO CE € BIIOLUUIIO 3HAYUTESTHO CMPSAMO
MOMEHTA Ha MbpPBOHAYasIHOTO NPU3HaBaHe MM Ha KOMTO KPpeOUTHUSA PUCK He € HUCHK (Pasza
2)

,Pas3a 3“ obxBalwa pMHaHCOBN aKTUBMK, KOUTO MMAT OBEKTMBHM JoKa3aTesricTBa 3a obe3ueHka
KbM OTYeTHaTa garta. HuTto eguH ot pmHaHCOBUTE akTMBM Ha [Ipy>KeCTBOTO He nonaga B Tasu
KaTteropus.
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12-MmeceyvHn o4yakBaHU KpeauTHM 3arybu ce npuaHaBaT 3a nMbpBaTa KaTeropusi, JOKaTO O4YakBaHUTE
3arybm 3a uenuMs Cpok Ha (UHAHCOBUTE WHCTPYMEHTW Ce Mpu3HaBaT 3a BTopaTa KaTeropwus.
OuvakBaHUTE KpeauTHW 3arybm ce onpenenaT KaTo pasnukata Mexagy BCUYKM LOrOBOPHM MapuUyHU
NoTOLM, KOUTO Ce AbImKaT Ha [pyXeCTBOTO 1 NapuyYHUTE NOTOLM, KOUTO TS ENCTBUTENHO OvakBa Aa
nony4u (,napuyeH HepgocTur). Tasu pasnuka € AUCKOHTMPaHa No NbpBOHaYanHUA ePekTUBEH NUXBEH
NPOLEHT (MNK C KOpUrMpaHus cnpsiMo KpeauTta edpeKkTMBEH NNXBEH NPOLEHT).

M3uncnsieaHeTo Ha oO4YakBaHUTE KpeauTHW 3arybu ce onpegenst Ha 0asata Ha BEPOATHOCTHO
npeTerneHata npubnuanMTenHa oueHka Ha KpeguTHUTe 3arybu npes odakBaHUs CPoK Ha oMHaHCOBUTE
WNHCTPYMEHTW.

Tbproeckn BzeMmaHus

IpyKecTBOTO M3MO/3Ba ONPOCTEH MOAXOA MPU OTYMTAHETO Ha TbPrOBCKUTE B3EMaHUS U NpU3HaBa
3aryba oT obesleHka KaTO O4yakBaHW KpeaWTHW 3arybu 3a uenus cpok. Te npencTaBnsiBaT
OYaKBaHWSAT HEQOCTUI B [OrOBOPHWTE MapU4HM MOTOLM, KaTo ce MMa npedBua Bb3MOXHOCTTa 3a
Heu3nbJIHEHME BbB BCEKM MOMEHT OT CpoKa Ha (PMHAHCOBUS MHCTPYMEHT. [pyXecTBOTO M3MNon3Ba
CBOSl HaTpynaH OnuT, MHMOpMauus B Ab/ATOCPOMEH MNaH, 3a Aa WU3YMCIIM OYaKBaHWUTE KPEeaUTHU
3arybu ypes pasnpeaensaHeTo Ha U3MNon3Banku MaTpuua Ha NpoBM3nUTE.

OpyxectBoTo o06e3ueHaBa Ha 100% BcuYkM B3eMaHusi, KOMTO ca npocpodeHn Hag 180 gHu.
3HaumuTenHaTa YacT OT TbProBCKUTE B3eMaHusl ce cbbupaT npean nagex. 3a octaHanuMTe MHTepBanu
OpyxectBoto npunara 87,55%, Tbi kato B MHTepBana ot 1 go 180 gHnM HAMa cbOGUpaemocT Ha
B3eMaHuaTa.

3HauuTenHo yBenn4vyeHue Ha KpegnTtHusa puck

OvakBaHuTe KpeouTHW 3arybum ce u3MmepBaT KaToO KOPEKTMB, paBeH Ha 12-MeceyHn o4vakBaHu
KpeaouTHu 3arybu 3a akTMBM BbB dasa 1, nnv odakBaHu KpeguTHu 3arybu 3a Lienus Cpok Ha akTuea oT
dasa 2 nnn asa 3. AKTUBLT NpemMuHaBa KbM dasa 2, Korato KpeauUTHUAT MY PUCK Ce e yBenu4uun
3Ha4YMTENHO OT MNbpBOHaYanHoTo npusHaBsaHe. MCPO 9 He pedumHMpa KakBo NpeacTaBnsiBa
3HAYMTENHO YBENMYEHNE Ha KpeauTHUst puck. [pu oueHkaTa ganun KpeauTHUAT PUCK Ha OafeH aKkTuB
ce e yBenuuun 3HaumTernHo, [lpykectBoTo B3ema NpeaBu kadecTBeHaTa U KonnyecTBeHaTa pasymMHa
n nogkpensiwia 6baeLwa nHpopmaums.

4.15.5. Knacudumkauma n oueHsaBaHe Ha (hpMHaHCOBUTE NacuBMU

durHaHCcOBUTE NacMBM Ha ,D,py)KeCTBOTO BKN4YBaT MNoONyyYeHU 3aeMu, 3adbiDKeHUA Nno JIU3UHIoBU
[00roBopu, TbproBCKN 1 Opyru Q)I/IHaHCOBI/I 3aAblnKeHn4.

®uHaHCOBNTE NAacuBM Ce OLEHsIBAaT MbpBOHAYanHO Mo crpaBeanMBa CTOMHOCT W, KbAeTo €
NPUMNOXMMO, Ce KOpUrnpaT no OTHOLLIEHWE Ha pa3xoamTe Mo cAenkarta, OCBEH ako [1pyKecTBOTO He e
onpefenuno fajeH MHAHCOB MacuB KaTo OLeHsIBaH MO crpaBefnuBa CTOWHOCT npe3 nevanbara u
3arybara.

duHaHCOBMTE NacuBKU Ce OLIEHSIBAT MocnenBallo No amopTuanpaHa CTOMHOCT, M3Mon3Banku MeToha
Ha ecbeKkTMBHATa fNMXBa, C U3KIMIOYEHME HA AepuBaTMBU U PMHAHCOBM NacuBW, KOUTO ca ornpenereHu
3a OLeHsiBaHe MO cnpaBeAnuBa CTOMHOCT npe3 nedyanbata wnu 3arybaTta (C M3KMHOYEHME Ha
AepvBaTuUBHU (PMHAHCOBU MWHCTPYMEHTU, KOUTO ca onpedeneHn u edeKkTUBHU KaTo Xemxupaly
WHCTPYMEHT).

Bcuuky pasxoam CBbp3aHu C NIMXBM U, ako € MPUMoXKMMO, NPOMEHN B CripaBeaniMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOMTO Ce oTuiTaT B nevanbata wnu 3arybarta, ce BKMOYBAT BbB (PMHAHCOBUTE
pa3xoam unu MHaHCcoBMTE NMPUXOAN.

4.16. HaHbum BbpXy goxoaa

Pasxogute 3a gaHbuwm, npu3HaTn B neyan6ara unu 3ary6aTa, BKno4YBaT CymMaTta Ha OTCpO4YEeHuTe ”n
TeKywmn gaHbuu, KOUTO HEe Ca npu3Hatu B Apyrua BceoOxBaTeH goxon unu OVNPEKTHO B cobcTBEHUS
KanuTtarn.

TeKyIJJ,I/ITe OaHBYHM aKTUBU W/UNn Nacueu npeacrtaBnaBaTt Te€3M 3aAbiDKEeHUA KbM UMK B3eMaHUA OT
OaHbYHUTE UHCTUTYLUN, OTHACALLKM Ce 3a TeKyln unm npeaxoHn OT4eTHU nepumoamn, KoOUTo He ca
nnateHn KbM Aatata Ha uHOMBUAYyarHUA CpVIHaHCOB oT4er. TeKyLIJ,VIFIT O0aHBbK € ObJDKUM BbpXY
obnaraemusi 4oxofd, KOWTO ce pasnunyaBa OT neyan6ara unu 3ary6aTa B nHamnBuayanHua (*)VIHaHCOB
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oTyeT. N3uncnaBaHeTo Ha TeKyLna AaHbK e 6a3mpaH Ha AaHBbYHUTE CTaBKM N HA OAaHBYHUTE 3aKOHMU,
KOUTO Ca B cuna KbM Kpad Ha OTYEeTHUA nepuona.

OTcpoyeHUTe OaHbUM Ce M3YUCHSBAT MO MacMBHMS METOL 3a BCUYKM BPEMEHHW Pasfivku Mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NAacuBUTE U TsiXHATa AaHb4yHa ocHoBa. OTCpoYeH AaHbK He ce
npegswxaa npu NbpBoHaYanHOTO NpM3HaBaHe Ha penyTauus UM Npu NbpBOHAYaNHOTO Npu3HaBaHe
Ha aKTMB MMM NacuB, OCBEH ako CbOTBETHAaTa TpaH3akuusi He e OU3Hec KoMOMHauus unu 3acsra
JaHbyHaTa Unu cyetoBodHaTa nevan6a. OTcpoYeHM OaHbLM 3a BPEMEHHWU Pa3fnUKU, CBbP3aHU C
aKuun B ObLUEPHM U CbBMECTHM MPEeAnpuUsTUS He ce npeaswxkaaT, ako obpaTHOTO MposiBNeHne Ha
Te3W BPEMEHHW PasnuKK Ce KOHTPONMpa oT [pyKeCTBOTO 1 € BEPOSITHO TO Aa He HacTbnu B 6nn3ko
obaeLle.

OTcpoyeHnTe AaHbYHM aKTUBKM U NAcUBU He ce AUCKOHTUpaT. [Mpy TAXHOTO U3yncrneHne ce nsnonssar
JaHbyHU CTaBKW, KOUTO ce o4yakBa Oa ObAaT NpuIoXuMu 3a nepuoda Ha peanusauusta um, npu
ycrioB/e Ye Te ca BMe3nu B CUMa UMK € CUTYPHO, Ye Lile BresHaT B cumna, KbM Kpasl Ha OTYETHUS
nepwvon.

OTCpO‘-IeHVITe AdaHb4HU NacuBu Ce Npu3HaBaT B MbJiE€H pa3Mep.

OTcpoyeHn AaHbYHU aKTUBM Ce Mpu3HaBaT, CaMo ako CbLUeCTBYBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ypes 6baewm obnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HUKBaHe Ha O6baeLLm obnaraemm 4OXoOu, Ypes KOMTO [a Ce YCBOST OTCPOYEHM AaHbYHU aKTUBM.

OTCpOLIeHI/I OaHbYHU aKTUBU U NacuBU Ce KOMMNEeHcupat, caMO KoraTto ,D,py)KeCTBOTO nMma npaBso u
HamMmepeHne ga KoMneHcupa TekymnTe gaHb4yHn akTuBu Unm nacmMeun OT Cbllata AaHbYyHa MHCTUTYLUA.

npOMﬂHaTa B OTCpOYEeHUTE AaHbYHU aKTUBU UMK NacnBU Ce NPU3HaBa KaTo KOMMNOHEHT OT AaHbYHUA
npuxon nnn pasxoa B nevan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHWM C NMNo3nunn, npnusHaTn
B AOpyrusa BceoOXBaTeEH [O0xon4 WNu AONPEKTHO B cobCcTBEHMS KanuTan, Nnpn KOETO CbOTBETHUAT
OTCpPOYEeH OaHbK Ce Npu3HaBa B OPYrnA BceobxBaTeH Aoxoa unu B cobCcTBeHMs KanuTarn.

4.17. Mapu 1 napuyHn eKBMBaNeHTH

Mapute n napuyHWTE €KBUBANEHTU Ce CLCTOSIT OT HaNMWMYHWTE napu B GPOK, MapuyHKM cpeacTea Mo
GaHKOBM CMETKM, KOUTO ca JleCHO obpbliaeMyM B KOHKPETHM MNapUYHM CyMW UM CbAbpXaT
He3HauMTeneH pMCK OT NPOMsIHA B CTOMHOCTTA CW.

4.18. Cob6cTBeH KanuTtan
AKUMOHepHUAT KanuTan Ha [pyXeCcTBOTO oTpa3dBa HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHUTE akUnN.

3akoHOBWUTE pe3epBM BKMOYBAT pasnpefensHnuTe Ccymm OT Tekywms ¢UHaAHCOB pesyntaT B
CbOTBETCTBUE C U3NCKBAHMATA HA TBHProBCKUS 3aKOH, NPUMOXMMM 3@ aKLMOHEPHU ApYXeCTBa.

npeMVIIZHVIFlT pes3epB BKM4YBa npemMun, nolyd4eHn npu nbpBOHA4YaAlIHOTO €MUTUPaHEe Ha cobcTBeH
Kanutan (aKLI,VII/I). Becnukmn pa3xogu no caesiku, CBbp3aHn C EMUTUPAHE Ha akuun, ca npucnagHat ot
BHECEHMS KanuTar, HETHO OT AaHbYHU ODNEKYEHNS.

Hepasnpe,qeneHaTa nevyan6a BKMoYBa TeKywuma d)I/IHaHCOB pe3yntaTt n HepasnpeneneHute neyanou
N HaTpynaHu 3ary6l/| OT nNpeaxogHn nepunogn.

4.19. MeHCUOHHU N KPAaTKOCPOYHM Bb3HarpaXxaeHusa Ha CrnyXxutenure

[pyXecTBOTO OTYMTa KPATKOCPOUHU 3adbIHKEHMS MO KOMMEHCUPYEMM OTMYCKU, Bb3HUKHANU nopaam
HEeW3Mnon3saH nnaTteH roAuileH OTMYCK B CryvauTe, B KOWTO Ce Ovakea ToW Oa Gbaart nonssaH B
pamkuTe Ha 12 Meceua cnea gatata Ha OTYeTHUS Mepuoad, Npes KOWTO HaeTuTe nuua ca NonoXunu
Tpyda, cBbp3aH C Te3n oTnycku. KpaTkocpouHuTe 3aObiKeHVst KbM MepcoHarna BKMoYBaT HaaHWULK,
3annaTtyi 1 coLmanHn OCUrypoBKM.

,D,py)KeCTBOTO He e pa3pa60TBano M He npunara nnaHoBe 3a Bb3HarpaxaeHud Ha CnyXutenute cnen
HanycCKaHe.

KpaTKocpquMTe 00X04UN Ha CnyXutenute, BKNKYUTENHO U noflaraeMmnute ce OTnyCcKu, Ca BKITHOYEeHU B
TeKywmnTe nacumeBum Ha pen o[ IEHCMOHHM 1 Opyrn 3agbJ/DKeHUA KbM MNepcoHana 1 OCUryputenHu
I/IHCTI/ITyLI,I/Il/I” Nno HeaANUCKOHTUpaHa CTOWHOCT, KOATO ,D,py)l(eCTBOTO O4aKkBa fa un3nnartu.
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4.20. MpoBuU3nK, ycnoBHM NacMBMU U YCITOBHU aKTUBMU

[MpoBM3unTEe ce MpusHaBaT, KOrato UMa BEpPOSTHOCT CeralHu 3adbiDKEHUss B pe3yntaTr OT MWHano
cbbute ga goBegaT OO M3XOAALL MOTOK Ha pecypcu OT [pyecTBOTO U Moxe Aa Obae HanpaBeHa
HagexaHa oueHka Ha cymaTa Ha 3agbikeHneto. Bb3MOXHO € CpodHOCTTa uMnM cymata Ha
n3XoOsLWmS napuyeH noTok Aa e HecurypHa. CeralwHo 3agbikeHue ce nopaxaa OT HanuuuMeTo Ha
NpaBHO UMM KOHCTPYKTUMBHO 3adblilKeHWe BCreacTBME Ha MuHanuM cbbutma. [lpoBuauute 3a
NpecTpyKkTypupaHe ce NnpusHaBaT caMo ako € paspaboTeH 1 NpunoxeH noapobeH dopmaneH nnaH 3a
NpecTpykTypypaHe WunuM pPbKOBOACTBOTO € 068BMMO OCHOBHUTE MOMEHTM Ha nnaHa 3a
npecTpykTypupaHe npen Ttesu, Kouto Ouxa 6unm 3acerHanu. lMposusum 3a O6baewm 3arybum ot
OeViHOCTTa He ce Mpu3Haear.

CymaTa, KosiTO ce npu3HaBa kaTo MpoBU3MS, Ce u3uucnsiBa Ha 6asa Hall-HagexgHaTa oueHka Ha
pasxoauTe, HeobXxoauMKM 3a ypexxaaHe Ha CerallHo 3a4biMKEeHME KbM Kpasi Ha OTYETHUS NeEpPUoA, KaTo
ce B3emarT B NMpeaBUa PUCKOBETE W HECUIYPHOCTTA, CBbP3aHU CbC CerawHoTO 3aabimkeHue. Korato
CcblLlecTByBaT peauua nodobHW 3aabimKeHUsl, BeposiTHaTa HeobXOAMMOCT OT M3XOAsL, NOTOK 3a
noracsiBaHe Ha 3adbJ/IKEHNETO Ce ONpedens, KaTo ce OTYeTe rpynarta Ha 3agbiDKeHMsITa KaTo LUso.
MpoBn3uNTE ce AUCKOHTUPAT, KoraTo edPeKkTbT OT BpeMEBUTE pPasfnuKM B CTOMHOCTTA Ha napuTe e
3HaYMTENEH.

OGesLeTeHns OT TPETHU NMLa BbB Bpb3ka C AaAEHO 3aAbiKeHNe, 3a KouTo [pyKecTBOTO € CUrypHO,
Ye Le Mnory4u, ce NpuaHaBaT KaTo OTAEeNeH akTuB. To3M akTMB MOXe M [a He HafBuLaBa CTOMHOCTTA
Ha cboTBETHaTa NPOBM3US.

MpoBun3unTe ce npepasrnexgaT KbM Kpasi Ha BCEKM OTYETEH Mepuog M CTOMHOCTTa UM Ce KOopurupa,
3a [a ce 0Tpasu Hai-gobpaTta NnpubnusuTenHa oLeHka.

B cny4yauTe, B KOUTO Ce c4HuTa, 4e € MaJiko BEPOATHO Aa Bb3HMKHE N3XOoAALl NMOTOK HA MKOHOMUYECKU
pecypcu B pe3yntaTt Ha TEeKyLO 3abJbKeHne, nacne He ce npusHaea. YcnoBHUTE Nacueu crnegsa ga
ce oLeHsBaT nocrneasallo no no-eBMcokata CTOMHOCT Mexay onncaHarta no-rope cpaBHMMa NpoBU3NA
M MbpBOHA4YalHO Npu3HaTaTa CyMa, HaMaleHa C HaTpynaHaTta aMopTU3auuna.

BepOﬂTHl/I BXo4dALWnM noToun Ha MIKOHOMKUYECKN NoJ3n, KOUTO BCe OLLEe He OTroBapAT Ha KpUTepunuTe 3a
Nnpn3sHaBaHe Ha akTuB, Ce€ CMATAaT 3a YCIIOBHUN aKTUBU.

4.21. 3Haunmu npeueHKn Ha pbKOBOACTBOTO Npu npunaraHe Ha cyetToBogHaTa
NOJINTUKaA

3HaunmMmnTe nNpeLeHKn Ha pPbKOBOACTBOTO MpM MnpunaraHeTo Ha CYETOBOOHUTE MOMUTMKM Ha
[pyxecTBOTO, KOMTO OKa3BaT HaN-CbLUECTBEHO BANAHWE BbPXY MHANBMAYANHNA (OUHAHCOB OTYET, ca
onuncanu no-gony. OCHOBHUTE M3TOYHWLM Ha HECUTYPHOCT MPWU U3MON3BaHETO Ha NpubnuaMTenHuTe
CYETOBOAHM OLEHKM ca onucaHun B NosicHeHue 4.22.

4.21.1. Mpuxoau 3a 6bAEWM Neproan

IpyXecTBOTO € 06Bbp3aHO C AbMrOCPOYHM OOrOBOPU 3a NpPeAcTaBsiHe Ha BELLHO MNpaBo Ha MonssaHe
3a nepuog cpeaHo ot 10 roauHu. KaTo npuxon 3a 6baeluy nepuoan ce npusHaBa 4yacTTa, KoaTo ce
oTHacsa 3a nepuogute cned 31 mapT 2024 r. U ce Npu3HaBa kaTo Tekyll Npuxon npes nepuona, B
KOWTO ca npegocTtaBeHu ycnyrute. OTYMTaHeTo Ha npuxoauTe ce Gasupa Ha yCrnoBuaTa Ha Jorosopa
N PbKOBOACTBOTO CMSATa, 4Ye MpuxoauTe cneaesa [da ce MNpu3HaBaT CbrracHo (pakTUYecku
N3BBLPLUEHUTE YCIYTU U pasnpenerneHneTo UM Mo rofavHu.

4.21.2. OTCpO4YEHUN AAHBYHU aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a 6baelm obrnaraemMy OXOAM 3@ YCBOSIBAHETO Ha OTCPOYEHU AaHbYHU
akTuBu ce Gasupa Ha nocrnegHaTa ogobpeHa OlogkeTHa NPOrHo3a, KOpUrMpaHa OTHOCHO 3Ha4MMu
HeobnaraemMu NPUMXOAM W PasXoAu U crneuudUYHM OrpaHMYeHuss 3a MNpeHacsHe Ha Heusmon3BaHu
AaHbyHuM 3arybu unu kpeamTu. AKo HafexaHa nporHo3a 3a obnaraemM goxoA npeanonara BeposATHOTO
M3non3BaHe Ha OTCPOYeH AaHbyeH akTMB 0COBEHO B Cry4au, KOrato akTUBbT MOXe [a ce ynotpebu
6e3 BpemMeBO OrpaHu4YeHMe, ToraBa OTCPOYEHMAT [AaHbyYeH akTMB Cce Mpu3HaBa  U3LAMO.
Mpu3HaBaHETO Ha OTCPOYEHM [OaHbYHWU aKTMBM, KOMTO MoanexaT Ha onpedeneHu NpaBHU Unu
VKOHOMMWYECKN OTPaHMYeHUs] UM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cnydaii Ha 6asata Ha cneuudunyHuTe hakTn 1 obcTosTencTea.
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4.21.3. CpoK Ha NMU3NUHIOBUTE A0roBOpU

Mpu onpeaensiHe Ha cpoka 3a NIM3MHIOBUTE JOTOBOPY, PHKOBOACTBOTO B3EMa NpeaBua BCUYKM hakTu
1 o6CcToSTENCTBA, KOUTO Ch3daBaT MKOHOMUYECKM CTUMYI Aa YNpaXHsABaT Onuus 3a yabikaBaHe unm
He yNpaxHsBaT onuus 3a npekpaTaBaHe. OnuuuTe 3a yaobIbkaBaHe (MNW nepuoauTe cren onuuuTe 3a
npekpaTsiBaHe) ca BKIIOYEHW B CPOKa Ha NM3MHra caMmo ako € JOCTaTb4yHO CUTYPHO, Ye NU3UHIOBUAT
[IOrOBOP € yObIKEH (MNu He e NpeKpaTeH).

4.22. HecurypHocT Ha c4eTOBOAHUTE NPUGNU3UTENHU OLIEHKU

|_|pl/l M3roTBAHETO Ha wuHOMBUAOYaHUA (*)I/IHaHCOB OT4EeT pPbLKOBOACTBOTO nMNpaBu peguda
npeanonoXeHua, oueHKM U 0onyckaHma OTHOCHO NMpu3HaBaHETO U OUEeHABaHEeTO Ha akTuBW, NacuBU,
npuxogn n pasxogw. HencTButenHute pe3yntatn Mmorat ga ce passimdyaBaT OT npennoryioxXeHudrTa,
OUEeHKMTE W [onyCckaHndTta Ha pPbKOBOACTBOTO UM B pedKkun Ccliydanm CbOTBETCTBAT HAMbJ/IHO Ha
npenBapuUTesiHO OUEeHEHUTE pe3ynTaTu.

Mpn M3roTBAHETO Ha MpeacTaBeHus MHAMBMAyaneH (PUMHAHCOB OTYET 3HAYMMUTE MPELEHKN Ha
PBKOBOACTBOTO MNPWU NpuraraHeTo Ha CYETOBOAHUTE MOMWUTUKA Ha [pyXeCTBOTO UM OCHOBHUTE
M3TOYHMLUW HaA HECUrYpHOCT Ha CYETOBOAHUTE NPUONM3UTENHM OLEHKU HE Ce pas3nuyaBaT OT Tesw,
ONOBECTEHN B roavLLIHUSA MHAMBUAYaNEH ouHaHCoB oT4yeT Ha [pyxectBoTo kbM 31 aekemspu 2023 1.,
C M3KMNIOYeHNe Ha NpoMeHuTe B NpubnmnsmMTenHaTa oueHka Ha 3agb/KeHUsaTa 3a pa3xoau 3a AaHbuun
BbPXYy Aoxona.

MHdopMaLms OTHOCHO CbLUECTBEHUTE NPeaNOonoXKEeHNs, OLEHKN U OOMYCKAHWUSI, KOUTO OKasBaT HaW-
3HAYNUTENTHO BNMSIHWME BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha aKTUBM, MacuBK, MPUXOaM U pasxoau e
npeacraBeHa No-4ony.

4.22.1. O6e3ueHKa Ha He(PpMHAHCOBM aKTMBM U penyTauusi

3a 3aryba ot obesLeHKa ce Npu3HaBa cymarta, ¢ KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuB Unu
eOuHVLa, reHepupalla napvyHyi noTouu, MpeBuvllaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrnpaBeAnvBaTa CTOMHOCT, HamaneHa C pasxoauTte no npogaxba Ha OgadeH akTuB, U
HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu croMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M3uUCnsiBa OYakBaHUTE ObAelin MapuyHM NOTOUM 3a BCAKa eavHuua, reHepuvpalia
napyvyHM NOTOLM, U onpeaens noaxogswmsa ANCKOHTOB hakTop C Lien KankyrnMpaHe Ha HacTosiaTta
CTOMHOCT Ha Te3u napu4Hu notoum (BX. nodacHexne 4.13). MNpn nsumcnsaBaHe Ha oYakBaHUTE 6baeLLmn
nNapu4HU NOTOLUM PbKOBOACTBOTO MpPaBuK NPearnonoxeHnss OTHOCHO 6baewmTte 6pyTHN nevanbu. Tesun
NPeAnorioXKeHMs ca CBbp3aHM C Obaewm cbvbutua m obctosTencrea. [encTBuTenHUTE pesynrtaTtu
MoraTt ga ce pasnuuyaBaT M Ja HanoXaT 3HauYuTerNHW Kopekuun B akTuBuTe Ha [pyxecTBoTo npes
cnepBaliaTta OT4eTHa roguHa.

B noBeyeTo crnyyau npu onpenensHeTo Ha MPUITOXUMUS OMCKOHTOB (DaKTOp ce MpaBu OLeHKa Ha
NOAXOAALLNTE KOPEKLMN BbB BPb3Ka C NasapHUs PUCK N PUCKOBUTE (hakTopu, KOUTO ca crneunudunyHm
3a OTAENHUTE aKTUBW.

Mpe3 2023 r. e HanpaBeH TecT 3a obe3ueHka Ha penytauus. Ha 6asa Ha M3BbLPLUEHUSI TecT 3a
obesLeHKka, pbKOBOACTBOTO € onpegenuno, 4Ye GanaHcoBaTa CTOMHOCT Ha obekTa reHepupall
napuyHm noctbnnenus. Benrpad Acet MeHnmKkmbHT ALl NpeBuLLaBa HeroBaTa CTOMHOCT B yrnoTpeba.
Mopaamn kKoeTo ca Npu3HaTU pas3xoam 3a obesueHka Ha penytauus kbM 31 gekemBpu 2023 1. lNMpes
NMbpBOTO TpMMeceume Ha 2024 r. He e HauucnsaBaHa obesleHka Ha penyTauusTa.

4.22.2. MNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKoBOOCTBOTO Mpepasrnexga MoMe3HUsl XMBOT Ha amMOpTU3NPYEMWUTE akTUBM B Kpasd Ha BCEKM
otdyeTeH nepuon. Kem 31 mapt 2024 r. pbKOBOACTBOTO Onpefens rnonesHust XMBOT Ha akTuBUTE,
KOWTO MnpefcTaBnsaBa O4YaKBaHUAT CPOK Ha Mon3BaHe Ha akTuBute OT [pyxecTBoTo. [lpeHocHute
CTOMHOCTUY Ha aKkTUBUTE Ca aHanuaupaHu B NOACHeHUst 6 1 8. [JeNCTBUTENHUAT NOMNe3eH XNBOT MOXe
Ja ce pasnuyaBa OT HanpaBeHaTa OLeHKa Nopaan TEXHUYECKO 1 MopanHo usxabssaHe, NnpeauMHO Ha
COpTyEepHM NPOAYKTU N KOMMIOTBPHO 060pyaABaHe.

4.22.3. N3mepBaHe Ha o4YaKBaHUTe KPeAUTHU 3aryom

er,El,I/ITHI/ITe 3ary6|/| npeacraendaBat pasnnkata Mexnay BCUYKM OOroBOpPHU napuyHM NoTouun, AbIDKUMU
Ha ,D,py)KeCTBOTO N BCUYKM MapU4HU NOTOLWN, KOUTO ﬂ,py)KeCTBOTO O4akBa fa nony4u. OuvakBaHuTe
KpeanTHn 38Fy6l/1 Ca BEPOATHOCTHO NpeTerneHa oueHKa Ha KpeautHute 36Fy6|/|, KOUTO WU3NCKBAT
npeueHkaTta Ha ,D,DY)KGCTBOTO. OuakBaHuTe KpeaAnTHU 3ary6m ca OUCKOHTUPaHWU C MbpBOHAYanHuUA
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ePeKTVBEH NIMXBEH MPOLEHT (MM C KOPUIMpPaHUs CpsSMO KpeauTa eddekTMBEH JIMXBEH MPOLEHT 3a
3aKyneHu U MbpBOHAaYasHo cb3aafaeHn (OUHAHCOBU aKTUBW C KpeauTHa obesLeHka)

4.22.4. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT

PbkoBOACTBOTO M3MON3Ba TEXHWKU 3a OLIEHsIBaHe Ha crpaseanuBata CTOMHOCT Ha (OUMHAHCOBU
WHCTPYMEHTM (NpW NuUnca Ha KOTMpPaHW LEHW Ha akTuBeH nasap). Mpu npunaraHe Ha TEXHWKM 3a
oLieHsiBaHe PbKOBOACTBOTO M3MOM3Ba B MakcuMarnHa cTerneH nasapHM JaHHU U NpeanonoXeHus,
KOWTO MasapHUTe y4acTHMUM Guxa Bb3npuenu npu oLeHsABaHeTO Ha AdadeH MHCTpyMeHT. KoraTo
nunceaT MNPUNOXUMK MasapHU OaHHW, PbKOBOACTBOTO M3MNOM3Ba CBOATA Hal-gobpa oueHka Ha
NpeanonoxeHusaTa, KOUTO 6Guxa HanpaBunM nasapHUTE y4acTHUMUW. Tesn OuUeHKM MoraT [da ce
pasnuyaBaT OT OEUCTBUTENHWUTE LieHU, KouTo Buxa Gunm onpegeneHu npu cripaBednvBa nasapHa
coenka Mexagy MHopMUpaHm 1 XKernaeLum CTpaHu B Kpasi Ha 0TYeTHUSI nepuog (BX. nosicHeHne 32.1).

4.22.5. NlnsmHrosm goroBopwu - onpeaensiHe Ha NoAXoAsALWMNA OUCKOHTOB NPOLEHT 3a
OLleHKa Ha NMU3MHroBUTe 3a4bINKeHUs

Korato [pyXecTBOTO He MOXe NeCHO Aa Ofnpedenn IUXBEHUS MPOLEHT, BKIHOYEH B JIN3UHIA,
nsnonsea cBosi AudbepeHumaneH nmxeeH npoueHT (IBR) 3a onpegensHe Ha CTOWMHOCTTA Ha
NU3NHroBUTE 3aabibkeHns. IBR e nuxBeHUAT npoueHT, konto [dpyxectBoTo 6u TpsibBano ga nnatw,
3a Aa B3eme 3aeM 3a nogobeH cpok n ¢ nogobHa rapaHuusa, 3a ga nony4m cpeacrtaarta, Heobxoanmu
3a npngobuBaHETo Ha akTMB C Nogo6HA CTOMHOCT N XapaKTEPUCTMKN Ha akTUBa C NpaBoO Ha MOn3BaHe,
B nogobHa ukoHomwuuvecka cpepa. CneposatenHo IBR otpasaBa ToBa, koeto [pyxecTtBoTo ,0M
TpsabBano ga nnatu®, KOeTO M3NCKBA OLeHKa, KOraTto HsMa HanuyHu HabnogaemMm NMxXBeHU NPOLEHTH
(Hanpumep 3a AbLEepHU OpyKEeCcTBa, KOUTO HE CKIYBAT CAENkM 3a oMHaAHCUpaHe) unu koraTo Te
TpAbBa ga OboaT KopurMpaHw, 3a ga oTpas3dAT CPOKbT WM YCMOBWUSTA Ha JM3uHra. [pyxecTBOTO
oueHsiBa IBR, kaTo nanonsea HanMyHW gaHHW (KaTo na3apHu JIMXBEHMW NPOLEHTH), KOraTto ca Halnm4Hu,
N ce U3NCKBa Oa HanpaBu ONpefernieHn cneumduyHn 3a NpeanpuaTUETO OLEHKU (kaTo Hanpumep
KpeauTeH PenTUHr Ha APYXeCTBO).

5. PenyTtauus

Penytauunara Ha [pyxecTBoTO e peanuaupaHa npe3 2010 r. B pe3ynrar Ha CNMBaHETO Ha 4eTvpu
apyxectBa: busHec LeHtbp Jletuwe Coduma EOOL, CnbH4yeBu Jlvun Aktus EOOL, imotn Haemm
ObcnyxsaHe EOO[ wn Benrpad Acetr MennpkmbHT EAL. Benrpad Acet MenumkmbHT AL e
permctpupaHo B Tbproeckus Perctbp kbM AreHumsita no BnmcaHuaTa Ha 10 mapt 2010 T

PenyTau,qua Ce OTHacd OCHOBHO OO O4YakBaHaTa cuHeprna u apyrn nonsuy ot KOM6I/IHI/IpaHeTO Ha
aKTMBnTE U AEenHOCTTa Ha 4YyeTnupuTe apyxecrtsa, ydacrtBalin B CIIMBaHETO. PeI'IyTaLlI/IFlTa He e
npu3HaTa 3a AaHb4YHU Lenn.

HeTHaTa cTOMHOCT Ha penyTauuaTa Moxe Aa 6bae aHanusnpaHa kakTo cneasa:
31.03.2024  31.12.2023

XWn. ne. XWn. ne.
B HavanoTo Ha nepuoaa 37 660 37 767
ObesueHka - (107)
KbM Kpas Ha nepuoaa 37 660 37 660

MC®O usucksa penyTtauusTa fa ce TecTBa 3a obesueHka NoHe BeOHbX roauvwiHo. Bbpxy TecTta 3a
ob6esLeHKka MoraT Aa NnoBnvsasT criegHuTe akTopu:
- 3aryba Ha KIo4oB NepcoHar, KosTo He € BpeMeHHa;
- TeCTBaHETO 3a OTMMCBaHE UNu obe3LeHKa Ha 3HaYUTENHA rpyna akTUBMY;
- 3HauJMTeneH crnap B LieHaTa Ha akuuUTe Ha NpeanpuaTueTo, KOMTO MoXe Aa AoBeae A0 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHWUTE aKTMBM Ha NPeanpuATUETO Aa HaABWLWaBa HeropaTa
nasapHa kanutanusaums.

Mpe3 2023 r. e HanpaBeH TecT 3a o6e3LeHKa Ha penyTauus. Pe3yntarbT OT M34nCreHnsitTa Nokasea,
Yye HacToslLLaTa CTOMHOCT Ha o4YakBaHUTe 6baelm napuyHu notoum e nog 6anaHcoBaTa CTOMHOCT Ha
penyTauusita, nopagu Koeto [pyecTBOTO cyMTa, Y€ uma Hanmume Ha obe3ueHka B pa3mep Ha 107
xvn. nB. 3a uenta Ha TecTa 3a obe3ueHka, penyTauusaTa e pas3npegerneHa KbM o0DekT reHepupaly
napuyHM NOCTBMNEHWS, NpeacTasnsaBaly, apyxectsoto Benrpacd Acet MeHnmpkMbHT ALl kaTo Usno.
Bb3cTtaHoBMMaTa CTOMHOCT Ha obekTa, reHepupall, napu4HM NOTOUM € onpenerneHa 4Ypes KI4oBU
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NPeAnosioKeHWs, KaTo M3YUCIIsiIBAHE Ha CTOMHOCTTA M B ynoTpeba, OasupaHa Ha 5 roguwiHu
NMPOrHO3HW JaHHU W eKcTpanonupaHe Ha OYakBaHUTE NapuUyHW NOTOLM Ypes U3rnon3saHe Ha HopMa Ha
pactex o1 2%.

Mpu onpegensHeTo Ha cToWHOCTTa B yrnoTpeba Ha o6ekTa, reHepupall napuyHKU MoTouw,
PBKOBOACTBOTO Ha APYXKECTBOTO HsIMa MHoOpMaLMs 3a ApYrM Bb3MOXHU NPOMEHU, kouTo Guxa
[0BENV [0 KOPEKLMM Ha Kno4oBu oleHkM. OueHkaTa Ha Bb3cTaHoBMMAaTa CTOMHOCT € YyBCTBUTENHa
Mo OTHOLLEHWE Ha U3MON3BaHNA AMCKOHTOB (DAKTOP W APYry U3MON3BaHN NpeanonoXeHus.

Mpe3 nbpBoOTO TpUMeceune Ha 2024 r. He e HauncnaBaHa obesueHka Ha penyTaunara.
6. WUmoTK, MalLMHUN U CHLOPBXKEHUA

BbanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLUUHUTE U CbOpPbXEeHUNATa MOXe Oa 6baoe aHanm3anpaHa KakTto

cnepBa:

MawwuHu n TpaHcnopTHu  KomnioTbpHO CTOnaHCcKu AxTunsu c Opyru O6uwo
CbOpbXe cpeacTtBa obopynBaHe  MHBEHTap npaBo Ha
HUs nonsBaHe
XuUn. nB.. Xun. nB.. XuUn. nB.. Xun. nB.. XUN. NB. XWN.nNB. XWN. NB.
OTyeTHa CTOMHOCT
;C”f;;‘pom"zbo“’él i 6 300 39 667 2073 755 526 10 360
Hoeonpuaobutn 2 - 1 - - - 3
aKTuBU
MN3ameHeHne Ha - - - - 53 - 53
aKTMBM C NpaBo Ha
nonssaHe
gg;f‘r’ koM 31 mapt 6 302 39 668 2073 808 526 10416
AmMopTtusauums
Canpo kbm 1
aHyapn 2024 r. (6 283) (36) (659) (2073) (540) (526) (10 117)
AmopTtusauuns 3) (1) (2) - (24) - (30)
gg;f‘r’ keM 31 mapt (6 286) (37) (661) (2 073) (564) (526) (10 147)
BanaHcoBa
CTOMHOCT KbM 31 16 2 7 - 244 - 269
mapt 2024 r.
MawwuHu n TpaHcnopTHu  KomnioTbpHO CTOonaHCcKu AxTunsu c Opyru O6uwo
CbOpbXe cpeacTtBa obopynBaHe  MHBEHTap npaBo Ha
HUs nonsBaHe
XuUn. nB.. Xun. nB.. XuUn. nB.. Xun. nB.. XUN. NB. XWN.nNB. XWN. NB.
OTyeTHa CTOMHOCT
gcﬁ;fpomK;o“g; i 6 300 39 660 2073 635 526 10233
Hoeonpuaobutn - - 7 - - - 7
aKTuBU
MN3ameHeHne Ha - - - - 120 - 120
aKTMBM C NpaBo Ha
nonssaHe
g:::‘;;g;“"zgég . 6 300 39 667 2073 755 526 10 360
AmMopTusauums
Canpo kbm 1
aHyapn 2023 1. (6 273) (35) (652) (2073) (444) (526) (10 003)
AmopTusauuns (10) (1) (7 - (96) - (114)
Canpo kbm 31
,u,eKéqMBpM 2023 1. (6 283) (36) (659) (2073) (540) (526) (10 117)
BanaHcoBa
CTOMHOCT KbM 31 17 3 8 - 215 - 243

aekemBpu 2023 r.
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Bcuukn pasxogm 3a amopTu3auns ce BKIMOYEHM B MHOMBMAYANHUS OTYET 3a neyanbarta unu 3arybarta
n opyrust BceobxeaTteH goxoa Ha pea ,Pasxoam 3a amopTusaumst Ha HeMHAHCOBM akTUBK”.

,D,py)KeCTBOTO HEe € 3anoXxuno WuMoTHn, MallMHM U CbOpPbBXEHUA KaTo obesneveHve Mo ceou
3aabllKeHUs. ,D,py)KeCTBOTO HAMa OOroBOPHO 3abliKeHUe 3a 3aKynyBaHe Ha akKTUBW.

Kbm 31 mapT 2024 r. He € MMaro CblLUEeCTBEHN JOrOBOPHM 3adbIHKEHMS] BbB BPb3Ka CbC 3aKynyBaHe
Ha UMOTM, MaLLNHN U CbOPBKEHUS.

AkTnBuTE C npaBo Ha NoJji3BaHe Ca BKIIOYEHU B HETHATa ©anaHcoBa CTOMHOCT Ha MMOTW, MaLUUHU U
CbOpPBXEHUA KAKTO criegBa:

Crpagm TpaHcnopTHu O6LWO aKTUBK
cpencTBa C npaBo Ha
nonssaHe
XUn. nB.. XWn. ne. XUn. nB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2024 r. 729 26 755
M3meHeHWe Ha aKTMBU C NpaBo Ha Non3saHe 53 - 53
Canpo kbMm 31 mapt 2024 r. 782 26 808

AmMopTusauus

Canpgo kbMm 1 aHyapu 2024 . (514) (26) (540)
AmopTunsaums (24) - (24)
Canpo kbMm 31 mapt 2024 r. (538) (26) (564)
BanaHcoBa cTorMHocT KbM 31 mapTt 2024 r. 244 - 244
Crpagu TpaHcnoptHn OO6LWO aKTUBK
cpencTBa C npaBo Ha
nonssaHe
XUn. nB.. XWn. ne. XUn. nB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2023 r. 609 26 635
M3meHeHWe Ha aKTMBU C NpaBO Ha Non3saHe 120 - 120
Canpo kbMm 31 gekempu 2023 T. 729 26 755

AmMopTusauus

Canpo kbMm 1 aHyapu 2023 T. (418) (26) (444)
AmopTusaums (96) - (96)
Canpo kbMm 31 gekempu 2023 T. (514) (26) (540)
BanaHcoBa ctorMHocT KbM 31 aekemBpu 2023 r. 215 - 215

7. WHBecTUUMM B AbLIEPHU NpeanpuaTUs

OpyXecTBoTO UMa criefHuUTe MHBECTMLUN B AbLUEPHU NPeanpuaTus:

Ame Ha AbLIepHOTO CTpaHa Ha OcHOBHa genHoCT 2024 YyacTtue 2023 YyacTtue
npegnpusaTue yupeasiBaHe

XWn. nB.. % Xxwun. n.. %
BankaH Pubn Uctent MakepoHus OTpaBaHe n 10 100% 10 100%
HesenonmenTt — JOOE/, ynpaBneHne Ha
Ckonve CcoBCTBEHM

HeABWXMMU UMOTH
UM UMOTK B3ETU NOA,
HaeM /nNn3unHr/

Mpanm Mon Pyce EOO[]  Bwnrapus OtpaBaHe U 18 880 100% 18 880
ynpaBneHue Ha
cobcTBeHn

100%
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Ame Ha AbLIepHOTO CTpaHa Ha OcHoBHa genHoOCT 2024 YvyacTtune 2023 YuyacTtue
npeanpusitue yupeasiBaHe

XUn. NB. % Xxwun. ne. %

HEeABWXMMU UMOTH
W Ap Oxu Kanutan — 3 Bvnrapusa Cekoputnsauus Ha 8 055 81.60% 8 055 81.60%
AdcCul UMOoTH
ManacTtupcku pug Napk Bvnrapua KoHcynTaHTCKK 801 100% 801 100%
EOO ycnyru
27 746 27 746

MHBeCcTMUMUTE B OblUEPHUM NpeanpusaTus ca OTpaseHM B MHOMBMAYaANHUS (UHAHCOB OT4YeT Ha
.Benrpad AceT MeHnmxMbHT” ALl o MeToaa Ha cebecToMHOCTTA.

Mpes 2024 r. ,Benrpacdp AceT MeHumkmbHT' ALl He e nonyyaBano OVBWOEHTU OT AblUepHUTE
OpyxecTBa.

Mo poroBopu 3a ©6aHKOB KpeauT e yvpeaeH ocobeH 3anor Ha 1 590 000 6p. akumm oT kanutana Ha U
AP xu Kanutan AOCUL,. (MosacHeHne 16.2) Mo peno caenku ca npegoctaseHn 105 300 6p. akuuu
oT kanutana Ha N AP [xn Kanutan AQCWL,. (MosicHeHne 19).

,D,py)l(eCTBOTO HAMa Opyrn YCrnoBHU 3agblDKeHUdA wunn gpyru noetn aHraXxXMMeHTu, CBbpP3aHun C
MHBECTUUMN B ObLUEPHU OpYyXKeCTBa.

8. WMHBECTULMOHHM UMOTH

MHBECTULMOHHUTE UMOTU Ha [pyXKeCTBOTO BKMYBAT WMOTW, KOUTO CE€ HamupaT B CheaHuTe
HaceneHn mecta: Codwmsi, MeHepan Toweso, Tepeen, lNMpoeagusa, Wabna, Oo6pud, Cunuctpa,
banuwnk, Pasnor, Twproeuwe, byprac, Benvko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag,
Pyce, BapHa, WWymeH, MNnosane, MoHTaHa. Te3n nMoTu ce n3nonasaT 3a oTAaBaHe Mo Haem.

ﬂpomeHMTe B 6GanaHcoBMTE CTOMHOCTH, OoTpaseHn B wuHOuUBMAYyallHUA OTHEeT 3a (*)VIHaHCOBOTO
CbCTOSIHME, MoraT aa 6vaar npencrtaBeHn KakTo crieasa:

3emu Crpagm Pa3xogu 3a O6uwo
npuaobnBaHe
1 noaob6peHuns
XWn. nB.. XWn. nBe. XWn. nB. XWn. nB.
Canpo kbm 01 siHyapu 2024 r. 32111 58 486 519 91 116
HoBonpugobutn  aktmBu  ypes
MOKynka - 2709 11 2720
Canpo kbMm 31 mapt 2024 r. 32111 61 195 530 93 836
AmMopTusauus
Canpo kbm 01 aHyapu 2024 . - (17 059) - (17 059)
AmopTusaumsi - (148) - (148)
Cango kbm 31 mapT 2024 . - (17 207) - (17 207)
BanaHcoBa CTOWHOCT KbM
31 mapT 2024 r. 32111 43 988 530 76 629
3emu Crpagm Pa3xogu 3a O6uwo
npuaobnBaHe
n nogobpeHus
XUn. nB.. XWn. ne. XUn. nB. XUn. nB.
Canpo kbm 01 siHyapu 2023 r. 32111 57 610 515 90 236
HoBonpugobutn  aktmBu  ypes
MoKynka 876 4 880

Canpo kbm 31 gekemBpu 2023r. 32111 58 486 519 91 116
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AmMopTusauus

Canpo kbm 01 aHyapu 2023 T. - (16 483) - (16 483)
AmopTusaumsi - (576) - (576)
Cango kbMm 31 gekemspu 2023r. - (17 059) - (17 059)
BanaHcoBa CTOWHOCT KbM

31 pekemBpu 2023 r. 32111 41 427 519 74 057

MHBECTULMOHHMTE MMOTK Ca OTAALEHM No4 HaeMm No AOroBopw 3a onepaTtMBEH JIM3MHI 1 4OroBOPU 3a
yypeasBaHe Ha Bb3Me3[HO BELLHO MpaBO Ha nonssaHe, ONnoBecTeHu no-gony. MNpuxoaute ot Haemu
3a 2024 r., Bb3nu3aium Ha 1 632 xun. nB. (3a 2023 r.: 1 628 xun. nB.), ca BKNOYEHWN B UHOUBMAYATTHUA
oTyeT 3a nevanbarta unu 3arybata u gpyrus BceobxBaTeH goxon Ha peg ,[lpuxogu ot ycnyru,
CcBbp3aHu ¢ UMoTKU”. He ca npu3HaBaHW YCNoBHU HaeMu. MpeknTe onepaTmBHM pasxoam ca OTYETEHU
Ha pef ,Pa3xoau 3a BbHLUHW yCnyru”, noscHeHne 24.

MHBECTUUMOHHN MMOTK ¢ GanaHcoBa cToMHOCT kbM 31.03.2024 r. B paamep Ha 10 512 xwun. nB. ca
oThAadeHu nog Haem no JAOroBOpU 3a yypeasiBaHe Ha Bb3Me3[4HO BELLHO NPaBo Ha NMoni3BaHe CbC CPOK
CcpefnHo 3a feceT roauHu.

bboewmTe MUHUMaNHN NU3MHIOBU NOCTBLIIIEHUS ca npeacTtaBeHn, KakTo creaBa:

OBMKMMU MUHUMaTHU JIM3UHIOBU NOCTLNSIEHUSA

Oo 1 OtT1p05 Hap 5 O6wo
FloanHa roauHu rogauHu
XWn. NnB. XWn. NnB. XWn. NnB. XWn. NnB.
Kbm 31 mapTt 2023 r. 1131 1303 260 2 694
Kbm 31 mapT 2024 r. 1131 1303 260 2 694

Hait-3HauyumuTe gorosopy 3a oTAaBaHe Nnoj HaeM Ha MHBECTULMOHHU MMOTK, ca cregHuTe:

e  [OroBOp 3@ HaeM Ha agMVHUCTPATMBHA Crpaga W KMHOCaroH, Haxoaswm ce B rp. Codusa, m.
»JletTuweH komnnekc”, 6yn. bptokcen 1. [loroBopsT e ¢ KpariHa aata Ha 31 gekemspu 2018 r. n
ce NoAHOBsBA BCsKa roanHa 3a owe efHa;

e [OroBop 3a HaemM Ha AQMUMHUCTPaATMBHO AenoBa crpaja, Haxogdwa ce B rp. Codhms, yn.
®pepepuk XKonmo Kiopyn 20. ObekTuTe ce oTnaBaT Ha pasfMYHM HaemaTenu CbC CPOK, 3a
OKOIO roguHa;

e  [OroBOp 3a HAaeM Ha TbProBckM 06eKT, HaxoasL, ce B rp. banuuk. [loroBopbT € ¢ kpaviHa gaTa
Ha 31 gekemBpun 2024 r.;

e [OroBOp 3a Haem Ha o00ekT, Haxogsw, ce B rp. BapHa, yn. TponemHa 12. NMOTbT
npeacraensgBa crpaga c odmcu nog Haem, Kakto W aBTOLIKOMa, MNONUIroH, aBTOMMBKA.
[loroBopuTe ca ¢ pa3nuyHyM HaemaTenu, 3a pasniMvyHu CPOKOBE.

e [OroBOp 3a Haem Ha ckrnagose B c. Porow. [loroBopute ca ¢ KpanHa gata Ha 31 gekemBpu
2021 r. n ce nogHOBSABA BCsIKa ronHa 3a OLe eHa;

e [OroBOp 3a HaeM Ha MNOAMOKPUBHO NPOCTPAHCTBO Ha aAMWHUCTpaATMBHA crpaga Ha Oyn.
Bptokcen 1. [JoroBopbT € 6e3CpoYeH.

e  [0OroBOpU 3a Haem Ha GaHKOBM OpUCK M3 LianaTa cTpaHa, ckrtodeHu npes 2020 r. cbC kpaeH
cpok 2025 .

Mpe3 2024 r. OpyxXecTBOoTO € Npuaobuno WHBECTUUMOHEH MMOT — YacT OT AByeTaxHa crpapa,
Haxopgsiwa ce B rp. Cocms, 6yn. Bprokcen 1.

Mpe3 2023 r. JpyXecTBOTO € npuaobuno MHBECTUUMOHEH MMOT — BuHapcka nsba —BuHeHka, ceno
KpamonuH, o6n. CeBnneBo.

OpyxecTBOTO OTYMTa pasxoau 3a npuaobueaHe M NogobpeHus Ha UHBECTULMOHHUTE MMOTU, KOUTO
kbM 31.03.2024 r. ca B pa3mep Ha 530 xun. nB. B no-ronsimaTta cx 4acT Te3u pa3xoam ca CBbp3aHu ¢
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N3rpaXxgaHeTo Ha XUNULLEH koMmnnekc B rp. BapHa, konto we 6bae ¢ obuwia 3actpoeHa nnouy ot 62
417 kB.M. lNNaHupa ce CcTpoMTENCTBOTO Aa npukntoum npes 2025 r. — 2026 r., kKorato KOMMMAEKChT 4a
Bnese B ekcnnoatauusd. MNpe3 2023 r. e HanpaBeHa M NbpBOHAYanHa MHBECTUUMSA B pasmMep Ha 15
XWn. NB. B NPOy4YBaHe Ha Bb3MOXHOCTUTE 3a CTPOEeX B MMOT, Hamupauw, ce B rp. Cocus, Gyn.
Bbptokcen 1.

BbanaHcoBaTta CTOMHOCT Ha WMHBECTULMWOHHUTE WMMOTW, 3anoXeHu kato obesneyeHne no GaHKOBM
3aeMu e npencraBeHa, Kakto cneaBa:

Crpagm
Xun. nB.
BanaHcoBa cTtonHocT kbMm 31.12.2023 T. 60 460
BanaHcoBa cTtonHocT kbMm 31.03.2024 T. 63 161

MoacHeHue 16 npegocTaBa UHOPMaLMA OTHOCHO 3aeMu Ha [py>KecTBOTO.
9. OTcpouYeHu faHBbYHU NAacCUBU

OTcpoyeHNTe AaHbUM Bb3HMKBAT B Pe3ynTaT Ha BPeMEHHM pasnuku U MoraT aa 6baaT npeactaBeHu
kaTo crnegga:

OTCcpoYeHM AaHBbYHU NacuBM /(akTUBM) 1 AaHyapun MpusHatn B 31 mapt 2024
nevyan6ara unm
2024 3ary6aTa
XWn. ne. XUn. ne. XUn. ne.
HeTekywiu akTuBm
MNHBECTULUMOHHM NMOTU, UMOTU, MaLLMUHK U 2083 - 2 083
CbOPBXEHUS U APYIU aKTUBK OT
Ou3HeckoMbuMHaLuA
AKTMBU C NpaBo Ha nonssaHe 21 - 21
TeKywm akTmBu
durHAHCOBM aKTMBW, OTYMTaHM No cnpaseanuea (201) - (201)
CTOMHOCT
KpaTkocpouHu hprHaHCOBM aKTUBY (337) - (337)
Tbproeckx 1 gpyru B3emaHusi (493) - (493)
HeTekywu nacusn
[MeHCMOHHM 1 ApYyrn 3a4bIMKEHUS] KbM Q) - (1)
nepcoHana
3aabmkeHns no pMHaHCOB NU3UHT (22) - (22)

Tekywm nacueu
[MeHCUOHHM 1 apyrn 3a0bIKEHNS KbM - - -

nepcoHana
1050 - 1 050

[NpusHaTtu kaTo:

OTCpoYEHM JAHBYHM aKTUBU (1 054) (1 054)

OTCpoYeHn JaHbYHM NacuBm 2104 2104

HeTHO oTCcpoYeHM AaHBYHM NACUBU 1050 1 050

OTtcpoyennTe gaHbum 3a 2023 r. moraT ga 6baaT 0606LeHn, KakTo crneaga:

OTcpoyeHU AaHBbUYHU NacuBM /(akTUBM) 1 AHyapu MpusHatn B 31 nekemBpm
nevyan6arta unm 2023
2023 3ary6aTa

XWn. nB. XWn. nB. XWn. nB.
HeTekywu aktuBm
MNHBECTULMOHHN NMOTU, UMOTU, MALLINHU U 1965 118 2 083
CbOPBXEHUS U APYrY aKTUBK OT
On3HeckoMbUuHaLUua
AKTUBM C NpaBo Ha NnonssaHe - 21 21
Tekywwm akTMBKU
durHAHCOBM aKTMBW, OTYMTaHM No cnpaseanuea (115) (86) (201)
CTOMHOCT
KpaTkocpoyHM hHaHCOBM aKTUBU (311) (26) (337)
TbpProeckx 1 Apyru B3eMaHusi (452) (42) (493)

HeTtekywin nacueu
[MeHCMOHHN 1 Apyrn 3a4bIMKEHNST KbM Q) - (2)
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nepcoHana

3aabmkeHns no pMHaHCOB NU3NHT
Tekywm nacueu

[MEeHCMOHHM 1 Apyrn 3a4bIMKEHUS] KbM
nepcoHana

MpusHaTtu kaTo:
OTCpoYeHn JaHbYHN aKTUBU
OTcpoyeHun JaHbYHM Nacueu

HeTHO oTCcpoYeHU AaHBYHM NAaCUBU

- (22) (22)

(1) 1 -
1085 (35) 1050
(880) (1 054)
1965 2104
1085 1 050

Bcnuku OTCpOYEeHN OdaHb4YHM aKTUBMU W nNacuBu Ca BKIKOYEeHW B wuHOMBUOYaNMHUA OTYHeT

d)l/l HaHCOBOTO CbCTOAHUE.

10. KpaTkocpo4yHu ¢pyHaHCOBU aKTUBU

KpaTkocpoyHuTe hrHAHCOBUM aKTUBW Npe3 NpeacTaBeHUTe OTYETHM Neproam BKITOYBaT:

['bNroBM MHCTPYMEHTM NO amMopTu3npaHa
CTOMHOCT
BaemaHna no gorosopwu 3a uecum
KopeKkTuB 3a oyakBaHu KpeauTHu 3arybu
BanaHcoBa CTOMHOCT Ha AbLNTOBMU
WHCTPYMEHTM NO amopTusmMpaHa CTOMHOCT

MpepoctaBeHn 3aemu

KopekTnB 3a o4akBaHu KpegutHu 3arybu
BanaHcoBa CTOMHOCT Ha NpegocTaBeHN 3aemMu
O6Wwo ABLNroBM MHCTPYMEHTU MO
amopTun3MpaHa CTOMHOCT

®PUHAHCOBM aKTMBU MO cnpaBeniuBa CTOMHOCT
npes ne4yanbara unu 3arybarta

BopcoBu kannTanoBu MHCTPYMEHTM

[oroBopHu hoHaoOBE

HekoTupaHu kanutanoBu MHCTPYMEHTH
O6wo chmHaHCOBM aKTUBM NO cnpaBegnuBa
CTOMHOCT npe3 nevyanbarta unu 3arybara
O6LLO KpaTKOCPOUYHU (PMHAHCOBU aKTUBU

10.1. B3emaHusa no goroBopwu 3a uecumn

MosicHeHune

10.1

10.2

10.3

31.03.2024 31.12.2023
Xun. nB. Xun. nB.
24 283 24 306
(2 193) (2 193)
22 090 22113
7110 7 910
(381) (381)

6 729 7 529

28 819 29 642
4920 4847
1483 -
1030 1030
7433 5877

36 252 35519

29

3a

OpyxecTtBoTO € nNpuaobuno B3eMaHus MO CKMYeHU AoroBopu 3a uecusi, ¢ bGpytHa GanaHcoBa
CTOMHOCT, BKNIOYBaLla U HauncreHa nuxea kbm 31.03.2024 r., B pa3mep Ha 24 283 xun. nB.. (2023 r.:
24 306 xun. nB.). OpyXeCTBOTO € CKMYUIIO C ANbXHULUTE CnopasyMeHus 3a pascpoyBaHe Ha
3abIDKeHUATa ¢ NuxBa, Bapupawa mexay 5% u 7%. BaemaHusita no gorosopu 3a Liecun cnegsa aa

6baat noraceHu npes 2024 r. He ca nony4eHu ob6e3nevyeHus No AOroBopuTe 3a LLeCcuu.

10.2. MpenoctaBeHu 3aemMu

lMpepoctaBeHUTe 3aeMu npe3 nMpeacTaBeHUTe OTYETHU nepuoan MpepcTasnsaBaT OTNycHaTU
cpencTtBa, ¢ OpyTHa GamaHcoBa CTOMHOCT BKIOYBalla M HavucneHa nmxea kbMm 31.03.2024 r. B
pasmep Ha 7 110 xun. nB. (2023 r.: 7 910 xun. nB.). 3aemMuTe ca OTNycHaTWU NPU CPeneH NNXBEH

npoueHT 5%.

He ca noJiydyeHn obe3neveHus no npenocrtaBeHn 3aemn.

M3meHeHneTo B pa3mMepa Ha KopeKkTnBa 3a oO4akBaHU KpeauTHU 3ary6|/| € npeacrtaBeHO KaKTo crnenBa.
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2024 2023

XWn. nB.. XWn. nBe.

Canpo kbM 1 siHyapu (2574) (2 433)

PeunHTterpmpaHe Ha obesLeHka - 102

3aryba ot obe3ueHka - (243)

Canpo kbM Kpasi Ha nepuopa (2 574) (2 574)
10.3. ®rHaAHCOBM aKTUBM NO crpaBeAsivBa CTOMHOCT npe3 neyanb6arTa u 3ary6ara

BanaHcoBaTta CTOMHOCT Ha (MHAHCOBUTE aKTMBM, OTYMTaHM MO CcnpasegnmMBa CTOWHOCT Mpes3
nevyan6aTa unu 3arybaTta, e NpefcTaBeHa, KakTo crieBa:

31.03.2024 31.12.2023

XWn. nB. XWn. nB.

BopcoBu kanuTanoBu MHCTPYMEHTH 4920 4847
HekoTupaHu Kanutanosn UHCTPYMEHTU 1030 1030
[oroBopHu ooHaoBE 1483 -
7433 5877

Mo pnoroBop 3a 6aHkoB kpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo porosop 3a peno caenku ca npegocraseHu, kato obesneveHne 39 500 6p. akumm oT KanuTana Ha
NHBECTULMOHHMA doHA (MosicHeHne 19).

KpaTkocpoyHUTe hnHaHCOBM aKTUBM Ca OLIEHEHU NO crnpaBenvMBa CTOMHOCT, onpeaeneHa Ha 6asaTta
Ha GopcoBuTe KOTMpOBKM Ha Bwnrapcka poHgoBa 6opca KbM gaTata Ha uHAMBUOYaNHUS PUHAHCOB
otyeT. ®UHAHCOBUTE aKTUBU B MHBECTULMOHEH (boHA ca perucTpupaHu Ha Kunbpckata doHpoBa
bopca. [lopagn nwunca Ha akTUBEH nMasap, PbKOBOACTBOTO Ha [pyXKecTBOTO € OueHuso
cnpaBegniMBaTa CTOMHOCT MO METOA Ha HeTHUTe akTuMBW. PesdynTtatute nokasear, ye OanaHcoBaTa
CTOMHOCT Ha MHBECTULMSATa HE Ce pa3nnyaBa CbLLECTBEHO OT CripaBeAnmBaTa CTOMHOCT.

MevanbuTe n 3arybute ca npusHaTM B MHAMBMAYaNHUA OTYET 3a neyanbarta unu 3arybata n apyrus
BceobxBaTeH 0ox04 Ha pepn ,PuHaHcoBu pasxoan” u pepq ,PuHaHcoBu npuxoan”. NHdopmaumsa 3a
cnpaBeanueaTa CTOMHOCT € ONOBECTEHa B NosicHeHne 32.

11. ABaHcu 3a npuaoGmuBaHe Ha UMOTH

31.03.2024 31.12.2023

Xun. n.. Xun. ne.
MpepoctaBeHn aBaHcK 3a NnpuaodbrBaHe Ha UMOTU U crpagu 10 752 10 002
10 752 10 002

12. ABaHcum 3a npuao6muBaHe Ha MHBECTULIUN

31.03.2024 31.12.2023

XWn. nB. XWn. nB.
MpenoctaBeHn aBaHcK 3a NpuaobuBaHe Ha UHBECTULIMK 17 472 25 178
17 472 25178

Mpe3 2023 r. pbKOBOACTBOTO € Mpeanpueno nonMtuka no OTHOLIEHME pasBUTUETO Ha
WHBECTMUMOHHATA CKM AEWHOCT, KOATO npoabimkaBa v npe3 2024 r. 3a uenta ca CKNOYEHN
npeaBapuTenHu gorosopu 3a npuaobusaHe Ha akuMu U aanose B 6GbNrapcky OpyxecTBa, KOUTO ce
nnaHupa ga ce OCbLLEeCTBAT A0 kpas Ha 2024 r.
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13. TbproBcku 1 apyru B3emaHus

Tekywm

Tbproscku B3emaHus, bpyTHa cyma

OvakBaHu KpeanTHU 3arybun Ha TbProBCkU B3eMaHus
TbproBcku B3emMaHusi, HETHO

BaemaHus no goroesopwm 3a wecuu, 6pyTHa cyma
OuaksaHu KpeauTHM 3arybu Ha B3eMaHusa No JOroBop 3a Liecum
B3emMaHusa no JOroBOpM 3a LieCun, HETHO

CbaebHu 1 npucbaeHn B3eMaHus, bpyTHa cyma
QOuakBaHu KpeanTHu 3arybu Ha cbaebHU 1 NpucbaeHU
B3eMaHus

CbaebHu 1 npucbaeHn B3eMaHusl, HETHO
®dPuHaHCOBU aKTUBMU

ABaHcK

MpegnnateHu pasxonu

[aHbyHM B3emMaHus

Opyru B3emaHus

HedmHaHcoBM akTnBMU

TekyliM TbProBCKM U APYru B3eMaHus

31.03.2024 31.12.2023
XuUn. nB. Xun. nB.
673 663
(595) (595)
78 68

21 570 22743
(4 328) (4 328)
17 242 18 415
93 93

(93) (93)

17 320 18 483
317 320

46 45

- 47

26 11

389 423

17 709 18 906

31

Bcuukm B3emaHusi ca kpaTkocpouHu. HeTHaTa ©anaHcoBa CTOMHOCT Ha TbProBCKUTE U OpYyru
B3eMaHus ce npuema 3a pasymHa npubnuautenHa oueHka Ha cnpaBeanmeata UM CTOMHOCT.

BsemaHusaTa no OoroBopu 3a LleCusi ca CBbp3aHM CbC 3annallaHe Ha LieHa No JOoroBopu 3a Lecus,

KoeTo creaBa aa ce noracat Ao 31.12.2024 r.

Bcuukn Tbproeckum M Opyr OUHAHCOBM B3eMaHMss Ha [pyXecTBOTO ca npernegaHn OTHOCHO
HaCTbMUINM CbOUTUS Ha HeusMbIIHEHME, a 3@ BCUYKU TbProBCKU B3eMaHWs e MPUMoXeH OMnpocTeH
noAxop 3a onpefernsiHe Ha oYakBaHWUTe KPeAUTHU 3arybu KbM Kpasi Ha nepuoga.

M3meHeHneTo B pa3Mepa Ha KOpeKTMBa 3a O4YakBaHW KpeAUTHU 38I'y6VI Ha TbpProBCKMUTE B3EMaHWUA

Moxe ga 6bae npencrtaBeHo no cnegHnAa HavynH:

Canpo kbM 1 sHyapwu

3aryba o1 obesLeHka

Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka
Canpo KkbM Kpasi Ha nepuoaa

Haii-3HauMmnTe TbProBCKM B3EMaHUWs ce pasnpeaernsT, KakTo creasa:

T'prOBCKI/I B3eMaHunda no AoroBopu 3a onepatnBeH JNN3NHI

14. Mapn v NnapuvHN eKBUBaseHTU

I'IapvquMTe cpencTBa npeacrtaBnaBar:

2024 2023
Xun. nB. Xun. nB.
(5 016) (4 566)

- (534)

; 84

(5 016) (5 016)
31.03.2024 31.12.2023
Xun. nB. Xun. nB.
673 663

673 663
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31.03.2024 31.12.2023

XWn. ne. XUn. nB.
MapuyHn cpencTea B 6aHKM 1 B 6poi B:
- 6bnrapcku nesa 495 166
Mapu 1 napnyHn ekBUBaNeHTH 495 166

OpyKeCcTBOTO € U3BbLPLUUIO OLEHKA Ha O4YaKkBaHUTE KPeOWUTHWU 3arybu BbpXY NapuyHM cpeactsa M
napuvyHn eksmBaneHTn. OueHeHaTa cTonHOCT e B pa3mep nog 0.1% oT GpyTHaTa CTOMHOCT Ha
napu4HUTE CpeAcTBa, Aeno3npaHn BbB (PUHAHCOBU MHCTUTYLMW, NOPaan KOETO e onpederieHa kato
HeCbLLEeCTBEHA M He € HaYuCreHa B UHAMBUAYanHUs MHaAHCOB OTYET Ha [pyKecTBOTO.

15. Co6cTBeEH KanuTan
15.1. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha [OpyxectBoTo € 68 979 758 neBa, pasnpeaeneH B 68 979 758 6pos
OBMKHOBEHMN BE3HANUYHM akLMKU, C HOMWHAHa CTOMHOCT B pa3mep Ha 1 (eguH) nB. 3a akumsi. Bendku
aKkuMm ca C npaBo Ha nofnydyaBaHe Ha AVBUAEHT W NUKBUOAUMOHEH O8N U NpeAcTaBnsaBaTt eaunH rnac
ot O6LWoTO cbOpaHme Ha akuuoHepuTe Ha [pyKecTBoTO.

2024 2023
XUn. nB. XWn. ne.

W3papeHu 1 HanmbnHO NnaTeHn akumu:
B HavanoTo Ha nepuoga 68 980 68 980
AKUuMOHepeH KanuTan KbM Kpasi Ha nepuopaa: 68 980 68 980

CnncbKbT Ha OCHOBHUTE akLuMoHepy Ha [IpyXecTBOTO € NpeAcTaBeH, KakTo cneasa:
31.03.2024 2024 31.12.2023 2023

Bpown akuum % Bpon akuum %
Knbyn EOO[ 20671191 29.97 20671191 29.97
YIMNo® Covrinacue 4 434 456 6.43 4 434 456 6.43
YMNo® bvaewe 3707 800 5.38 3707 800 5.38
Opyrn pusnyeckn n ropungmyeckn nuua 40 166 311 58.22 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

15.2. MpemueH pesepB

MpeMniiHMAT pesepB e hopmMupaH BbB Bpb3ka C yBennyaBaHe Ha kanutana B NpeaxogHuUTe roauHW.
KbM Kpas Ha oT4eTHUTE nepuoamn Ton e B pa3mep Ha 37 334 xun. ne.

15.3. 3aKkoHOB pe3epB

3akoHOBUAT pe3epB Ha [pyxecTBOTO € opMMpaH CbIMacHO U3UCKBAHWUSATA Ha TbProBCKUSA 3aKOH,
KbM Kpasi Ha oTYyeTHUTE nepuoau e B pasmep Ha 10 994 xun. ne.

16. Mony4yeHun 3aemu

3aemuTe BKNOYBAT CriegHUTE dMHaHCOBM Nacusu:

Tekywm HeTtekywm

31.03.2024 31.12.2023 31.03.2024 31.12.2023
Xun. n.. Xun. nB. Xun. n.. Xun. nB.

drHaHCOBKM NacuBK, OLIEHSABAHM MO

amopTuanpaHa CTOMHOCT:

O6nuraumoHeH 3aem 9810 10 601 24 052 28 941
BaHkoBuM 3aemun 52 522 52 515 25 609 23 509
O6wo 6anaHcoBa CTOMHOCT 62 332 63116 49 661 52 450

16.1. O6nuraumoHeH 3aem

Ha 21 tonu 2020 r. OpyxecTtBoTo € usgano 20 000 6posa emucus oT cegemMm roaulliHa OBUKHOBEHMU,
NINXBOHOCHWN, MOUMEHHMW, ©e3HanuuHu obnuraumm ¢ HomuHan 1 000 eBpo Bcsika egHa. O6wwmar
pa3mep Ha emucusita e 20 000 xun. eBpo (39 116 xun. nB.). FTOANWHUAT NUXBEH NPOLIEHT € B pasmep
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Ha 4.5% c nepuopg Ha NMMXBEHO MNnailaHe Ha 6 Meceua, C Nagex Ha NIMXBEHUTE BHOCKM CbOTBETHO Ha
21-70 yncno Ha M. aHyapu 2021 go M. tonm 2027 r. NannawaHeTo Ha rnaBHUUATa € ObJ/DKMMO Ha
BHOCKM OT 2500 xun. eBpo (4 890 xmn. nB.) n 3anouyBa npe3 sHyapu 2024 r. go 2027 r.
ObnuraumoHHNAT 3aem e obesnevyeH CbC 3acTpaxoBka (OMHAHCOB PUCK, BanugHa 3a cpoka Ha
eMuncusaTa.

16.2. JdoroBopu 3a 6aHKOB KpeauT

1. dpyXecTBOTO € cknouuno gorosop 3a 6aHkoB kpeaut ¢ ped 05000KP-AA-1498 Ha 25.10.2019 .
3a cyma B pa3mep Ha 14 000 xmn. nB. ¢ KpaeH cpok 3a noracaeaHe 25.10.2031 r. [JoroBopbT € ¢
NPOMEHNNB NUXBEH NPOLEHT m3uncneH kato coop ot PIIMKKK ot 0.79%, nnioc Hapnbaska oT 2.01
MyHKTa, HO He No-Marko oT 2.8%.

3aembT e obesneyeH cbCc 3anor Bbpxy AeeeT 6pos YIWN, Haxogsiwm ce B rp. Codumsa, MecTHOCT
JleTuwleH KoMnIeke, KakTo 1 ¢ AOroBOopHa MNoTeka BbpXy Tpy Bpost HEABMXKUMU UMOTU - NMO3EMIIEHN
UMOTHU, 3aeHO C MOCTPOEHUTE BbPXY TSX Crpagu, Haxogswm ce B rp. BapHa, yn. TponeiiHa.

2. Horoeop 3a GaHkoB kpeguT Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pa3amep Ha 500 000
nesa, ¢ KpaeH cpok Ha noracasaHe 20.10.2026 r. [loroBopbT € C NPOMeHNMB nnxeeH npoueHT BJIT
nMoc AoroBopHa Hagbaska 3a KpeauTeH puck B paamep Ha 0.7 nyHkTa.

O6esneveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. OOMKHOBEHM MOUMEHHU, Be3HanNU4HU
akumm ¢ npaso Ha rnac ot kanuTtana Ha W Ap [xn Kanutan — 3 ACWL, goroBopHa nnoteka BbpXy
HeABWXMM MMOT, HaxoasL, ce B rp. XapmaHnu, 6yn. bbnrapusa Ne 6, uenus 3acTpoeH Ha 756 kB.M.

3. HoroBop 3a 6aHkoB kpeant Ne05000KP-AA-2520/28.09.2022 r. 3a cyma B pasmep Ha 17 000 xwun.
nB., C KpaeH cpok Ha noracsasaHe 28.09.2034 r. [JoroBOpbT € C NPOMEHMMB IMXBEH MPOLEHT,
nsumncneH kato coop ot PJIMKKK nntoc Hap6aeka 1.41 nyHkTa.

O6GesnedveHusaTa No 3aema ca: yupegsBaHe B Nnonsa Ha 6aHkaTa UNOTEKM Ha HEABWKUMWU UMOTU B Tp.
Banuuk, yn. Mpumopcka, 6aHkoB oduc un Tpesop; rp. banuuk, yn. YepHo mope 17, xunuwe; rp.
Byprac, yn. KoHt AHgpoBaHTu Ne 4, camocTtosiTeneH obekT B crpaga; rp. Hoesa 3aropa, yn. Lap
OcBoboauten Ne 61, Xnebosasog; rp. MNneseH, yn. Bacun Jleeckn Ne 150, camocTtosaTeneH obekT B
crpaga; rp. MNnosawme, yn. betoseH Ne5, crpagu; rp. Codoms, x.K. JllonuH, 6aHKoB KnoH; rp. Cunnctpa,
yn. Pakosckn Ne 1, nomewenwns; rp. Tepsen, yn. Ce. Cs. Kupun n Metogun 6, crpaga; rp. 'eHepan
Towero, yn. Tpetn mapT, cTpaga; rp. Mabpoeo, 6yn. CtonetoB Ne 24, napTepHO MOMELLEHMNE; TP.
Toproeuile, yn. Bacun leeckn Ne 5, 6aHkoB odoumc, rp. Wabna, yn. [obpymka 2, yacTt oT crpazga; rp.
XackoBo, 6yn. Bwnrapusa Ne 124, crpaga.

4. loroBop 3a 6aHKOB kpeauT oBbpapadT C NpoMeHnMB nNuxeeH npoueHT ped.Ne 05000PO-AA-0188
ot 15.06.2023 r. 3a cyma B pasmep 50 000 000 nB, ¢ KpaeH cpok Ha noracsisaHe 15.06.2028 r.
KpeouTbT e ¢ nuxeBa, B pasMep Ha NPOMEHNNB NIMXBEH MPOLEHT, nauncreH kato coop ot PJIMKKK
nntoc Hap6aeka ot 2,01 nyHkTa, HO He no-manko ot 3,3%.

O6esneveHuaTa no 3aema ca: NosemneH umoT ¢ nnouy, 4545 kB.M., Haxoasw ce B rp. Codus, panoH
CnatuHa, AOMUHUCTpaTUBHa crpaga, Haxoasduwa ce B rp. Cocus, panoH CnatuHa, 6yn. bprokcen 1,
3aeHo C 0PUCK U TENEBU3UOHHO CTyAMO, 3aeaHo ¢ YU Il oT kB. 2 M. JleTuLleH koMmnnekc.
Mosemnenn nmotun YT XXIV, XXV, XXVI, XX, XXIX, XXXI, XXXII, XXXIII, XXXIV, Haxogswu ce B
rp. Codms, mecTHOCT JleTuuleH KomMnnekT; AOMVHUCTPATMBHO — AeNnoBa crpafa, Haxodsia ce B Ip.
BapHa, yn. Llap CumeoH | Ne 31; O6ekT ABTOLLKONA, HaxoasL ce B rp. BapHa, yn. TponeiiHa Ne 12;
[MosemneH MMOT C nocTpoeHaTa BbpXy Hero crpaga, Haxogsw, ce B rpag Bapna, yn. Cv6opHwu;
lMo3emneH MMOT C MOCTpoeHaTa BbpXy HEro crpaga, Haxoasu, ce B rpag Pasnor, yn. Xpucto boteB
Ne 5; CamocTosaTeneH obekT B crpaga, Haxoasu, ce B rp. LymeH nn. Benrapusa Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akuumn ot kanutana Ha U Ap xu Kanutan AOCKHL, n 530 000 6p.
akuum ot kanutana Ha Aktus MNponsptuc ADCULL.

5. HdoroBop 3a ©OaHKOB KpeouT C MPOMeEHNMB nuxeeH npoueHT ped. Ne 05000KP-AA-3070 ot
21.02.2024 r. 3a cyma B pa3mep Ha 2 750 000 nB. ¢ Len: 3a NoKynka Ha HEABWXMM UMOT, HaxoasL ce
B rp. Codpusa, 6yn. Bpiokcen 1 u 3annawiaHe pasxogute no npugobrveBaHeTo My, C KpaeH CpoK Ha
noracssaHe 21.02.2036 r. KpeantbT € ¢ nvxBa B pa3Mep Ha NPOMEHSNB JIMXBEH MNPOLIEHT, N3YNCTIEH
kato cbop ot PJIMKKK nntoc Hagbaeka oT 2,2 NyHKTa.

O6Gesne4veHusaTa No 3aema ca: HeABWXMM UMOT, OBYeTaxHa crpaga, Haxogswa ce B rp. Codms, Oyn.
Bbptokcen 1.

npeﬂ,OCTaBeHMTe obesneveHus no nony4yeHuTe 3aemu ca ornoBecTteHn B NoACHeHne 29.
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17. 3agbnxeHuns No NIN3NHroBU Aorosopu

31.03.2024 31.12.2023

Xun. nB. Xun. nB..
3aabmKeHns No NU3NHIOBU JOrOBOPU — HETEKYyLLa YacT 137 114
3agbmKeHnst No NIM3NHIOBU JOrOBOPM — TeKyllia YyacT 108 104
3agbmKeHnA No NIM3NHIOBU AOTOBOPU 245 218

JpyxecTBoTO Haema ogucK, crpagmn, TbProBCKM 0B6eKTN 1 TpaHCNOpTHU cpeacTea. C usknioyeHne Ha
KPaTKOCPOYHUTE AOrOBOPU 3a FIM3WMHI U NM3WHIA Ha aKTMBM C HUCKA CTOWHOCT, BCEKW NU3UHF Ce
oTpassiBa B MHAMBMAYaANHUS OTYET 3a (PUHAHCOBOTO CLCTOSIHUE KaTO akTMB C MpaBO Ha MonsBaHe u
3agblKeHne Mo fU3nHr. [IpOMEeHNUBUTE NU3UHIOBM NNaLlaHUs, KOUTO He 3aBUCAT OT MHAOEKC UIu
NPOMEHNNBM MPOLLEHTU (HanpuMmep, NM3MHIoBU NnallaHus, 6asmpaHu Ha NPoLUEeHT OoT nNpogaxbute Ha
[pyxecTBOTO) ce u3KkNioYBaT OT MbPBOHAYANHOTO OUEHsIBaHEe Ha nacvsBa W akTuBa MO JIM3WHra.
OpyxecTBOTO Knacuduumpa akTMBUTE CK C NPABO Ha Non3BaHe Mo NocrnefoBaTerieH HaYuH B CBOUTE
MMOTM, MaLUUHU U CbOPBXEHUS (BIDKTE MOSICHEHKE 6).

Bceku nuanHr oGUKHOBEHO Hamnara orpaHuyeHve, Ye akTMBUTE C NpaBo Ha nonaBaHe MoraTt Aa 6baat
13nonaeaHu camo oT [pyXecTBOTO, OCBeH ako [pyKecTBOTO MMa [O0roBOpPHO Npaeo Aa npeoTAasa
nod HaeM akTvBa Ha TpeTo Nnuue. 3abpaHeHo e Ha [pyXecTBOTO Aa nNpodasa WNu 3anara Haetute
aKTMBKM KaTo obGesnedeHune. CbrnacHo OOroBOpUTE 3a NMU3MHT [pyxecTBoTO TpabGBa Oa noaabpxa
HaeTUTe MMOTM B J06pPO CLCTOAHME M [a BbPHE UMOTMUTE B MbPBOHAYANHOTO UM CbCTOSHWE Criefd
U3TMYaHe Ha NMU3NHTOBMS JOrOBOP.

JInamHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

OpyxecTtBoTo € wu3bpano Oa He npusHaBa 3aablKeHWe Mo NM3MHIOBM [OroBOpW, ako Te ca
KpaTKOCPO4YHM (NM3MHIN C OYaKBaH CPOK OT 12 mMeceLa unm no-marko) Unm ako Te ca HaeM Ha aKTUBK
C HMCKa CTOMHOCT. NMnallaHma HanpaBeHn NO Te3n NIM3NHIOBM LOrOBOPY Ce MPU3HaBAaT KaTo pasxod no
NVHenHua MeTtod. B gonbriHeHue, HSKOM MPOMEHSMBM NIM3WHIOBU NMnaljaHus He MoraT ga 6baaTt
npu3HaBaHM KaTo JIM3NHIOBM NAaCUBK U CE MPU3HABAT KaTo pa3xod B MOMEHTA Ha Bb3HMKBAHETO UM.

Pasxogute 3a 2024, CBbp3aHu C ninawaHuAa, KOUMTo He Ca BKITKOYEHM B OUEeHKaTa Ha 3agbliKeHunATa no
JIN3NHIOBU O0OroBOpU, Ca KaKTo crenBa:

2024 2023

XWn. NnB. XWn. NnB.

KpaTKoCpOYHM NMU3NHIOBKU JOTOBOPU 33 36
MpomeHnMBM NU3NHIOBM NNaLjaHus 76 305
109 341

PasxoguTte 3a NWxBM NO NU3MHIOBW OOrOBOPU, BKMNIOYEHM BbB (PpMHAHCOBUTE pa3xoam 3a nepuoaa,
npukntoysaly Ha 31 mapt 2024 r. ca 2 xvn. nB..

HonbnHuTtenHa nHgopmaums 3a BUAOBETE akTMBM C NPaBO Ha NoNn3BaHe UMa B NOSICHEHWE 6.

18. Mpuxoau 3a 6bAELWMN nepruoan

TeKywm HeTekywu
31.03.2024 31.12.2023 31.03.2024 31.12.2023
XWn. NnB. XWn. NnB. XWn. NnB. XWI. NB.
Mpuxoawn 3a 6baeLwm nepruoam no
[0oroBopu 3a ydpeasaBaHe Ha
BELLHO NpaBo Ha nors3BaHe 934 934 1572 1 806
934 934 1572 1 806

MHBECTULMOHHN UMOTK Ca OTAadEeHMW Mof HaeM Mo CropasyMeHUus 3a yypeasiBaHe Ha BelHO NpaBo
Ha nonaBaHe CbC CPOK CpeaHO 3a OeCeT roAuHU.
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19. TbproBcku u apyru 3agbiKeHUs

35

TbproBckute 3agbimKeHUsd, OTpas3eHun B WHOMBMAYyaNHUS OTYeT 3a (IMHAHCOBOTO CbCTOSIHME,

BKINKOYBAT:
31.03.2024 31.12.2023
XWn. nB. XWn. nB.
HeTekywm
Tbproecku 3agbimkeHus 1214 1214
duHaHCOBKM Nacueu 1214 1214
Tekywm
Tbproecku 3agbimkeHus 1391 1223
Peno coenkn 659 621
HeycTtonku - 200
MapaHuun 63 61
®dunHaHCOBM NacuBm 2113 2105
[aHbyHM 3agbImKeHUs 98 296
Opyrn 3agbmkeHns 256 109
HecdmHaHcoBu nacuBu 354 405
THproBCcku U Apyru 3aabimkeHUs 2 467 2510

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLiMTe TbProBCKU U OPYrY 3aQbiPKEHNUs ce npuemMa 3a pasymHa

np|/|6n|/|3v|TenHa OLUEeHKa Ha cnpaBegnmBaTta UM CTONHOCT.

HeTekyliute TbproBckn 3aabikeHuss B pasmep 1214 xun. ne. (2023 r.: 1214 xun. nB.), ca
Bb3HUKHaNM BbB Bpb3Ka C pa3CpOYeHO 3aabrxkeHuve 3a npuaobusaHe Ha umoT npe3 2021 r.

3apbmkeHneTo nagexupa npes 2028 r.

Tbproeckute 3aabrmxkeHus B pasmep Ha 1 391 xun. nB. (2023 r.: 1 223 xun. nB.) npeacrasnssat
TbProBCKM B3aMMOOTHOLLEHWNS Bb3HUKHANW B pe3ynTaTt Ha OCHOBHaTa AeMHOCT Ha [pyXeCcTBOTO.

20. Bb3HarpaxpneHus Ha nepcoHana

20.1. Pa3xoagu 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxgeHvs Ha nepcoHara BKIHYBaT:
31.03.2024 31.03.2023
XUn. nB. XUn. nB.
Pasxoam 3a 3annatu (121) (115)
Pasxoam 3a coumarnHu ocurypoBkm (20) (19)
Pa3xopu 3a nepcoHana (141) (134)
20.2. MeHCUOHHU 1 ApYrY 3aABbIMKEHNUA KbM NepcoHana u OCUrypuTenHu UHCTUTYLIMU

[MeHCHMOoHHNTE 1 opyrn 3agbiikKeHUAa KbM nepcoHana, npu3Hatn B uHAOMBUAYaANHUA OTHET 3a

CbI/IHaHCOBOTO CbCTOAHNE, Ce CbCTOAT OT CnegHnTe Cymu:

31.03.2024 31.12.2023
Xun. n.. XWn. nB..
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 10 10
HeTeKyLn NEHCMOHHM 3a4bIPKEHMS KbM NepcoHana 10 10
Tekywm:

3aabmKeHns No HeM3nor3BaHu OTMYCKM Ha NepcoHana 7 15

3aabmKeHns 3a coumarnHu OCUrypoBKu 15 22
TekyLm NEHCUOHHN U APYTK 3a0bIMKEHNA KbM NepcoHana 22 37

21. Mpuxoam ot ycnyru, CBbp3aHu C UMOTHU

I'Ipleop,me OT yCcnyrun Ha ,D,py)KeCTBOTO morart ga 6baar aHanm3npaHun, Kakto cnepgBa:
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an/IXO,EI,I/I OT oTAaBaHe Ha MMOTU No4 HaeM

an/IXO,EI,I/I OT y4peneHo BelWwHO npaeso 3a non3saHe Ha MMOTHU

36
31.03.2024 31.03.2023
Xun. nB. Xun. nB.
1398 1394
234 234
1632 1628

OpyxecTBOTO NOka3Ba cTabunHOCT Ha Na3apa u He ce 3abensiaBa TEKy4eCTBO Ha HaemaTtenu Ha ocdhuc

nroLwu.

22. Opyrv npuxoaun

Apyrun

23. Pa3xoau 3a matepmanu

Pasxoau 3a ropveo
Pasxoam 3a koHCymaTuBM

Hpyru

24. Pa3xoam 3a BbHLUHU yCIyru

EnekTpuyecka eHeprus

Pa3xoam 3a Haem 1 KOHCyMaTuBK
Taken

Tonnodurkauna

Hpyru

25. ®duHaHCcOBM Npuxoau U pasxoam

31.03.2024  31.03.2023
XUn. nB. XUn. nB.

- 35

- 35
31.03.2024  31.03.2023
XuUn. nB. XuUn. nB.
(2) (3)

(2) (2)

@) 1)

(5) (6)
31.03.2024  31.03.2023
Xun. nB. Xun. nB.
(60) (104)

(188) (257)

(49) (50)

(48) (50)

(126) (122)

(471) (583)

duHaHcoBUTE npuxogun 3a npeacraBeHnUTe OT4ETHU nepmnogm morat aa obaar aHanmanpaHun, Kakto

cneaea:

Mpuxoam oT NMxBuK - PUHAHCOBU NACUBK MO aMOPTU3UPaHa
CTOMHOCT MO 3aeMu

Mpuxoan oT NUXBuK - PUHAHCOBM NAcMBK NO amMopTU3MpPaHa
CTOWMHOCT MO Liecun

Mpuxoam oT onepauny ¢ PUHAHCOBU aKTUBW, OTHUTAHN NO
cnpaBeasiMBa CTOMHOCT B nevanbara unm 3arybara, HeTHO
®PuHaHCOBM Npuxoam

31.03.2024 31.03.2023
Xun. ns. Xun. ns.
128 160

264 276

73 -

465 436

duHaHcoBNTE pasxoau 3a npeacTaBeHMTe OTYETHM Mepuoan MoraT Aa 6baaT aHanuaupaHu, KakTo

cnensa:
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31.03.2024 31.03.2023
XUn. nB. XUn. nB.

Paagonm 3a NMXBM No (PUHAHCOBW NacuBM No aMopTU3MpaHa (590) (464)

CTOMHOCT — 6aHKOBM 3aeMu

Pa33<o,u.m 3a nNnxBu No hMHaAHCOBM NacuBM NO amopTM3MpPaHa (147) (113)

CTOMHOCT — NXBW No obnurauus

Pa3xogu 3a nuxeun No NM3MHIOBU 4OrOBOPU (2) (2)

3arybu oT oLeHka no cnpaBegivea Ha OMHAHCOBW aKTUBH,

OTYMTaHM NO CnpaBeAnMBa CTOMHOCT B NevyanbaTa unu 3arybara, (9) (364)

HETHO

Ipyrn dmHaHcoBM pa3xoam (41) (1)

®duHaHcoBU pa3xoam (789) (944)

26. Noxoa Ha akumaA

OCHOBHVAT OOXOA4 Ha aKkuusi € M34YUCIeH, KaTo 3a 4YucnuTen e M3nons3BaHa HeTHaTa nevanba,
noasnexalla Ha pasnpeneneHme Mexay akuMoHepuTe Ha [pyKecTBOoToO.

CpenHonpeTerneHmsaT Gpoii akuuu, M3Non3BaH 3a U3YNCNSABAHETO Ha OCHOBHWUS [0XO[ Ha aKuwus,
KakTO M HeTHaTa nevanba, noanexalla Ha pasnpegeneHne Mexay nputexartendte Ha akuuu e
npeacTaBeH, KakTo crnenga:

31.03.2024 31.03.2023
MNMevan6a, nognexalla Ha pa3npegeneHue (B n..) 490 023 238 207
CpegHonipeTerneH 6pow akumm 68 979 758 68 979 758
OcHoBeH goxopa Ha akuus (B NB. 3a aKLms) 0,00 0.00

27. Cpenku cbe CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COGCTBEHMLUUTE, ObLUEPHO OPYKECTBO M KIHOYOB
ynpaBreHcK/ nepcoHar.

27.1. Cpenkun cbc cobcTBEHULUUTE
2024 2023
XWnN. nB. Xun. nB.
Caoenku cbCc cobCTBEHMLIN:
Ha4yuUcneHn NUxeu No npeagocTaBeHN 3aemMu 26 27
Bb3cTaHoBEHU cymu Mo NpefocTaBeHn 3aeMu 241 -

Cpoenku ¢ oblepHO NnpeanpusTre:
npefocTaBeH 3aem 1346 1927
Ha4YUCNeHN NMXBU MO NPeaoCTaBeHN 3aeMun 43 73

27.2. Coenku ¢ KnN4YoB yrnpaBfeHCKM nepcoHan

Kno4yoBMAT ynpaBrneHcky nepcoHan Ha [lpyKecTBOTO BKMovBa 4neHoBeTe Ha CbBeTa Ha
AMpeKTopuTe. BbaHarpakaeHuaTa Ha KMio4oBUA YNPaBEHCKU MepcoHan BKMoYBaT CreaHuTe
pasxou:

2024 2023
Xun. ne. Xun. ne.

KpaTkocpouHUM Bb3HarpaxaeHus:
3annaru, BKNo4YMTENHO BOHYCH 18 18
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Pasxogu 3a coumnanHm oCUrypoBku 5 5
O6LLO KpaTKOCPOYHN Bb3HaArpaXxaeHus 23 23

28. Pa34yetn cbe CBDBbp3aHu nuua B Kpad Ha roguHaTa

31.03.2024 31.12.2023

Tekywm Xun. n.. Xun. nB.
B3emaHus oT:
Cob6cTBEHMLM:
MpepoctaBeH oenosunt 1752 1753
lMpepocTtaBeH 3aeM U HAaYUCTIEHN NTIUXBU 679 922
Jenosnt - -
2431 2675
OblwepHU NnpeanpuaTUN:
lMpepocTtaBeH 3aeM U HAaYUCTIEHN NTIUXBU 10 894 9 505
OyakBaHu KpeauTHU 3arybu Ha B3emaHus OT CBbp3aHu nuua (698) (698)
O6wWo B3emMaHuUs OT CBbp3aHu nuua 12 627 11 482

M3meHeHuneTo B pa3mMepa Ha KopeKTBa 3a OYakBaHW KpeauTHU 38Fy6|/| Ha B3eMaHUATa OT CBbpP3aHU
nuua moxe ga 6uae npegcrtaBeHo no crnegHna Ha4vynH:

2024 2023

XUn. nB. XUn. nB.

Canpgo kbM 1 aHyapm (698) (619)

3aryba o1 obesueHka - (79)

Canpo kbM Kpas Ha nepuopa (698) (698)

3aabmkeHuaTa KbM CBbP3aHK NUua ca KakTo cnegga:

2024 2023

Tekywm XWn. ne. XUn. nB.
3aabKeHUs KbM:

Cob6cTBEHUUM
3aabmKeHns No NUXBun 1 1
1 1

29. YcnoBHM aKTUBU U YCITOBHU NacuUBMU

YcnoBHUTE nacmem ca CBbp3aHN CbC 3alrioXXeHnTe obe3neyeHuns oT ,D,py)KeCTBOTO no nonyvyeHnTe oT
Hero 6aHKoBM 3aemu. npe,El,OCTaBeHI/ITe obesneyeHuns npencraBnAaBat 3eMu U crpagn OT4YNTAHU KaTo
WHBECTMLUMOHHN NMOTUW. BanaHcoBUTE CTOMHOCT Ha 3aroXeHUTE MMOTK ca OMOBECTEHN B MOSICHEHME
8.

[pyxecTBOTO e npefocTaBumo, kato obe3neyeHne no noryvyeHn 3aemmn u peno caenkn hMHaHCoBM
aKTUBW U aKuuy OT KanuTarna Ha OblUepHO APYKeCTBO, ONOBECTEHU B NosicHeHus 10.3, 7.
[pyXeCTBOTO e 06Bbp3aHO C [OrOBOPM 3a LIECMU OMOBECTEHM B nosicHeHue 10 B crnyyai Ha
NMpoMsiHa Ha [EeWCTBALLOTO 3aKOHOA4ATesICTBO, JOrOBOpPUTE 3a LiecuM ce pasBanaT Mo npaBo U ce
Bb3CTaHOBsIBA NPaBHOTO NMOMOXKEHWEe Ha CTPaHWUTE Npeau CKIoYBaHETO VM.

He ca Bb3HMKHaNM yCroOBHU NacuBu 3a [pykeCTBOTO MO OTHOLLUEHWE Ha AbLUepHU NpeanpuaTms.

Mpe3 nepuopa HSMa nNpeasiBeHN NpaBHM UCKOBE cpelly [pyecTBoTo.
30. Kateropuu puHaHCOBM aKTUBU U NaCUBK

BanaHcoBuTE CTOMHOCTM Ha (OUHAHCOBWUTE aKTMBM W nacuMBu Ha [pyxecTtBoTo morat ga Obaar
npeacTtaBeHn B CrieAHUTE KaTeropum:



Benrpad AceT MeHaXMBHT ALl
MexauHeH nHaueBuagyaneH uHaHCOB OTHeT

31 mapTt 2024 r. 39
PurHAHCOBU aKTUBU MosicHeHue 31.03.2024 31.12.2023
Xun. ne. Xun. n..
[ObrroBu MHCTPYMEHTU, OTYMUTAHU MO
amopTuanpaHa CTOMHOCT
BaemaHuna no goroeBopwu 3a uecum 10.1 22 090 22 113
MpepoctaBeHn 3aemu 10.2 6729 7 529
THproecku 1 apyru B3eMaHus 13 17 709 18 483
BaemaHunsa oT cBbp3aHu nuua 28 12 627 11 482
Mapu 1 napuyHn ekBMBanNeHTn 14 495 166
59 650 59 773
®durHaHCOBK aKTMBK NO crnpaBennMBa CTOMHOCT 10.3
npes nevyanbarta unu 3arybarta '
BopcoBu kanuTanoBu MHCTPYMEHTH 4920 4847
[oroBopHu hoHaoBE 1483 -
HekoTrpaHn kanutanosm MHCTPYMEHTU 1030 1030
7 433 5877
®durHaHCOBU NacuBMn MosicHeHue 31.03.2024 31.12.2023
Xun. ne. Xun. ne.
durHaHCcoBM NacmBK, OTYUTAHU MO aMOpTM3MpaHa
CTOMHOCT:
MonyyeHu 3aemu 16 111 993 115 566
3aabnmkeHnst NO NIM3NUHIOBM LOroBOpU 17 245 218
THproecku 1 Apyru 3agbmKeHnst 19 3681 3319
3agbmKeHNss KbM CBbp3aHn nuua 28 1 1
115 920 119 104

BuxTe nosicHeHne 4.15 3a uMHdopmaLMsA OTHOCHO CYeTOBOAHAaTa MOMUTMKA 3a BCsAKa KaTeropust
(hHaHCOBM MHCTPYMeHTU. MeToauTe, M3MON3BaHW 3a OLEHKAa Ha CrpaBeanuBuTE CTOMHOCTM Ha
(hVHaHCOBM aKTMBU U MacuBU, OTYMTaHM MO CrpaBeAnuBa CTOMHOCT, Ca OMWCaHu B MosicHeHue 32.
OnucaHne Ha nonuTMKata W UenuWTe 3a YnpaBreHMe Ha pucka Ha [pyKecTBOTO OTHOCHO
(hVHaHCOBMTE MHCTPYMEHTY € NpeACcTaBeHo B NosicHeHue 31.

31. PuckoBe, cBbp3aHu ¢ (hMHAHCOBUTE UHCTPYMEHTH

Llenu u nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHUE ynpaBfieHMe Ha pucka

[pyXecTBOTO € M3NOXEHO Ha pasnuMyHU BUOOBE PUCKOBE MO OTHOLWIEHWE Ha UHAHCOBUTE CU
WHCTPYMEHTU. Han-3HaunmuTe ouHaAHCOBM PUCKOBE, Ha KOUTO € N3NnoXeHo [pyeCcTBOTO ca nasapeH
pUCK, KpeAUTEH PUCK N NMIMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyKeCTBOTO Ce OCbLLeCTBsiBa OT LEeHTpanHata agMuvHUCTpaums Ha
OpyXKecTBOTO B CbTPYAHNYECTBO CbC CbBeTa Ha aupekTopuTe. MprMopuTeT Ha PbKOBOACTBOTO € Aa
OCUTYpU KpaTKOCPOYHMUTE U CPEeQHOCPOYHM Mapu4HM MNOTOLM, KaTo Hamanu u3naraHeTo Cu Ha
uHaHcoBM nasapu. ObArocpoyHute GUHAHCOBM MHBECTUMLMW Ce ynpaBnsiBaT, Taka 4e ga umat
ObNrocpoYHa Bb3BPaLLAEMOCT.

,D,DY)KeCTBOTO HE Ceé 3aHMMaBa akKTUBHO C TbpryBaHeTO Ha (*)VIHaHCOBVI aKTUBM 3a CneKkynaTtuBHu Uenu,
HUTO MbK n3gasa onuun.

31.1. AHanus Ha nasapHuA puUck

BcneacTsue Ha usnonssaHeTo Ha PUHAHCOBU MHCTPYMEHTU [Ipy>KeCTBOTO € U3MOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BanyTHUSA KYPC, IMXBEH PUCK, KAKTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHU LIEHU, KOETO Ce AbIKMN Ha onepaTmMBHaTa 1 MHBECTULMOHHATA AENHOCT Ha

OpyxecTtBoTO.
31.2. BanyTteH puck

Mo-ronamaTta 4act OT caenkute Ha [pyXKecTBOTO Ce OCbliecTBABaT B Obnrapcku nesa.
YyxgecTpaHHUTE TpaH3akuum Ha [pyKecTBOTO, AEHOMWHMPaHM [flaBHO B €BPO M He wusnarart
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[pyXecTBOTO Ha BanyTeH pPUCK, Tbi KaTo €BPOTO € (MKCcMpaHa BanyTa B ycrnoBusTa Ha BanyteH
6opa. KypcbT Ha 6bnrapckus neB KbM eBpoTO € chmkcmpaH Ha 1 eBpo = 1.95583 neBa.

31.3. NuxeeH puck
MonutukaTta Ha JpyXKecTBOTO € Haco4YeHa KbM MUHUMMU3UPAHE Ha NUXBEHUSA PUCK MPU OBITOCPOYHO
duHaHcupaHe. Kbm 31 mapT 2024 r. [pyecTBOTO € U3NOXEHO Ha pPUCK OT NMpoMsiHa Ha nasapHuTe
NNXBEHW MPOLLEHTN NO YacT oT GaHKOBUTE CU 3aeMU, KOUTO Ca C MPOMEHIIMB NIMXBEH NPOLIEHT. Beuyku
Opyrn prHaHCOBU aKTMBU U NacuBu Ha [pyXeCcTBOTO ca ¢ ouUKCUpaHn NUXBEHN NPOLEHTN.

31.4. AHanus Ha KpeauUTHUSA PUCK

KpeauTHuaT puck npeacrtaBnaBa PUCKLT OadeH KOHTPareHT [a He 3annatv 3aObIPKEHUETO CU KbM
OpyxecTBoTO. [Ipy>KECTBOTO € W3MIOXEeHa Ha TO3M PUCK BBB Bpb3Ka C pPasMuHU (PUHAHCOBU
WHCTPYMEHTU, KaTo Hamp. Npu NpeaocTaBsHETO Ha 3aeMW, Bb3HWKBAHE HA B3eMaHWs OT KIUEHTW,
[eno3vpaHe Ha cpeacTea u apyru. ManaraHeTo Ha [py»KecTBOTO Ha KpeaWUTEH PUCK e OrpaHMYeHo [0
pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha (bMHAHCOBUTE aKTMBM, NPU3HATK B Kpasi Ha OTYETHUSA nepuom,
KaKTO e NMoco4YeHo no-aony:

PUHAHCOBU aKTUBMU 31.03.2024 31.12.2023
XUn. NnB. XUn. NnB.

Fpynu pmHaHCOBU aKTUBM — 6anaHCOBU CTOMHOCTU:

[bnroBu MHCTPYMEHTM MO amMopTM3MpaHa CTOMHOCT 59 650 59773

durHaHCOBW aKTUBM MO crnpaseanuea CTOMHOCT npe3 7 433 5877

neyan6aTa unu 3arybaTta

BanaHcoBa cToMHOCT 67 083 65 650

,D,DY)KSCTBOTO penoBHO crnegn 3a HeU3NbJIHEHUMETO Ha 3ablDKeHUATa Ha CBOWU KIMMEHTU U Opyru
KOHTpareHTn, yctaHoBeHn nHamBuayanHoO unu Ha rpynum, n n3nonssa tasun I/IH(bOpMaLI,MFl 3a KOHTpoOn
Ha KpeauTHUA PUCK. Monutuka Ha ,D,DY)KGCTBOTO € [Ja M3BbpLlBa TpaH3aKuun camMo C KOHTpareHTun C
D,O6'bp KpeaunTeH peIZTI/IHF. PbkoBoACTBOTO Ha ,D,py)KeCTBOTO C4ynTa, 4e BCUYKM TropecnomMeHaTu
CpVIHaHCOBVI aKTMBM, KOUTO He ca 6unn obe3ueHsBaHM WM ca C HacTbnui nagex npes
npencraBeHUTe OT4eTHU nepmnoaun, ca q)VIHaHCOBI/I aKTUBK C BUCOKa KpeauTHa OLEHKa.

Kbm 31.03 2024 r. [pyXecTBOTO € NpeaoroBOpuIIo YCroBMsaTa No B3eMaHus C U3TeKbi Nagex.

ﬂpes OTHETHUTE Nepmnoa BCUYKU NPOCpPOYEHN B3eMaHNA ca obe3LeHeHN, CbrnacHO M3MCKBaHUATA Ha
MC®O 9.

Mo oTHOWEHME Ha TbLProBCKUTE U OPYrM B3emaHus [py>KeCTBOTO HE € M3IIOXEHO Ha 3HavuTeneH
KpeaAUTEH PUCK KbM HUTO €OWH OTAENEeH KOHTpareHT WNM KbM rpyna OT KOHTpareHTu, KoUTo umart
CXOOHW XapaKTepUCTUKN. TbProBCKNTE B3EMaHUSI CE€ CbCTOAT OT ronisiM 6poN KNUEHTU B PasfiMyHu
nHaycTpum 1 reorpadpckn obnactu. Ha 6asata Ha nctopuyecku nokasaTenu, pbKOBOACTBOTO CUUTA,
ye KpeauTHaTa OueHKa Ha TbProBCKM B3EMaHUS, KOUTO He ca C U3TeKbn nagex, e gobpa.

KpeauTHUSIT pUck OTHOCHO Mapu U NapuyHu eKBUBarneHTW, cpeacTBa Ha NapuyHUSA nasap ce cuuTa 3a
HEeCbLLECTBEH, Tbil KAaTO KOHTpareHTUTe ca GaHku ¢ gobpa penyTauus U BUCOKA BbHLUHA OLEHKa Ha
KPEaUTHUS PENTUHT.

31.5. Opyru puckose

Ha 24 despyapn 2022 r. Pycua 3anodyHa BoWHa C YkpanHa. ToBa [oBede [0 CBETOBEH Xaoc,
MHGNaUMss U CbTPECeHUs Ha CBETOBHMTE Nasapu. KbMm gatata Ha U3roTBsSHE Ha WHAMBUAOYAIHWS
bvHaHCOB OTYET, BOWHaTa NPOAbLIDKAaBa, CBETOBHUTE NWAEPU HanaraT 3HaYMTENHW CaHKUUKW Ha
Pycus.

PbkoBoacTBOTO Ha [pyeCTBOTO CYMTA, Y€ KbM HACTOSLIMS MOMEHT B KPATKOCPOYEH MraH He ce
OYakBa 3HaYWUTENHO BOWIABaHE Ha KPeaUTHOTO KayeCTBO Ha KOHTpareHTUTe Hamn-seve nopagu
aKTUBHWUTE MepKU, NpeanpueTn oT NpaBnTencTBoTo Ha Penybnuka bbnrapus.

PbkoBoactBoTo € M3BBPWNNO N npoabJ/iKaBa Oa W3BbpPLIBA MOHUTOPUHI 3a Haln4yneTo Ha
ObIroCPOYHN MHOMKaUMK 3a BliowlaBaHe, KaTto obwmTe BpeMeHHN noTeHunanHu nMKkBugHn r|p06neM|/|
Ha KOHTpareHTute, nopoaeHun npsako OT BOWHaTa B praI?IHa HE Ce cuYuTaTt 3a UHOuKauun 3a
BlioLlaBaHe Ha KpeaAUTHOTO Ka4eCTBO.
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Ipyr puck, KOWTO CTOM Mpen APYKEeCTBOTO € rfobanHuTe KIMMaTUYHW NMPOMEHW U BIUSAHWETO UM
BbpXy XMBOTa Ha Xxopata. B pesyntar Ha fowa ekoriorMdHa MonvTMKa B LEnus CBAT, npes
nocriegHTe AeceTuneTusi ce 3abenasea sHauYMTenHu KNMmMaTUYHM aHoManuu. ToBa MoXe Aa JoBefe
[10 HenpeasManMmM NPOMEHN BbB BpeMeTo, Bypu, CUINHU BETPOBE, HABOAHEHUA U Op.

3a HamanaBaHe Ha eeKT OT BNMSAHUETO Ha Knumara [py)xecTBOTO criedu 3a U3NpaBHOCT Ha CBOUTE
WHBECTULIMOHHN MMOTM U CbOPBLXEHUS, U3BbPLIBAT CE HaBPEMEHHU PEMOHTU M UMYLLECTBOTO Ha
APYKEeCTBOTO € 3acTpaxoBaHo, cpeLly NpupoaHu 6eacTeus.

PbKOBOACTBOTO HE OTYUTA, Y€ BMIUSHNETO Ha KNMUMaTUYHUTE MPOMEHWN U CEPUO3EH PUCK, NPea KOITOo e
nsnpaeeHo [pyxecTBOTO, 3alLOTO AEMHOCTTa MYy He Ce BNus NMPSIKO Ha NPOMEeHUTE BbB BPEMETO.

31.6. AHanu3 Ha NMKBUAHUA PUCK

JINKBNMOHWAT pUCK NpeAcTaBnsiBa pUckbT OpyecTBOTO Aa He MOXe [a rnoracu CBouTe 3agb/DKEHMS.
OpyXecTBOTO nocpeLya HyXanTe cu OT NMKBUAOHU CPEACTBA, KaTo BHUMATENHO crieau nnaiwaHvsaTa no
noracuTenHuMTe MNIaHOBE Ha [AbMArOCPOYHUTE (DMHAHCOBM 3a4bJDKEHWS, KaKTO WM BXogdAwuTe U
N3XOASALIM NapyyHM NOTOUW, Bb3HUKBALLM B X04a Ha onepaTvMBHaTa AeWHOCT. HyxauTe OT NUKBUAHM
cpencTBa ce CrnefaT 3a pasfnuyHW BpeMEeBWM MEepUoan - eXEeOHEBHO U eXeCeAMWYHO, KakTo U Ha
6a3aTa Ha 30-gHEeBHU NPOrHO3n. Hyxaute oT NMKBUMOHW CpeacTBa B AbNTOCPOYEH MMiaH - 3a Nnepuoau
ot 180 u 360 gHW, ce onpenenat mecevHo. HyxauTe OT napuyHu cpeactBa ce CpaBHABAT CbC
3aeMuTe Ha pasnonoxeHwe, 3a Aa 6bgaT ycTaHOBEHM wm3nuwbuM unn geduuutn. To3n aHanus
onpefens Aanv 3aemMuTe Ha pasnofioKeHWe Le ca AOCTaTbyHW, 3a [Aa MNOKPUAT HYXAWTe Ha
[pyxecTBOTO 32 Nnepuoaa.

OpyxecTBOTO ObpXKU napu B 6poK, 3a ga nocpella NUKBUOHUTE CU Hyxau 3a nepuvogm 0o 30 gHu.
CpefcTtBa 3a ObTOCPOYHUTE NIMKBUOHW HYXOM Ce OCUrypsiBaT 4pe3 3aeMu B CbOTBETHUSI pasmep U
npogaxba Ha ObNrocpoYHM PUHAHCOBM aKTUBM.

PuHaHCOBMTE aKTUBMU KaTo cpeacTBO 3a ynpaBJrieHUe Ha NIMKBUAHUA PUCK

|-|pl/l oueHABaHeTO U ynpaBlieHMeTO Ha JMIMKBUOHUA PUCK ,D,py)l(eCTBOTO OT4YMUTaA OYHaKBaHUTE MapU4HU
nortoun ot CbVIHaHCOBI/I MHCTPYMEHTHU, Nno-cneumanHo Haln4Hute napudHn cpencrtesa M TbpProBCKU
B3eMaHusl. HanunyHute napuyHn pecypcun U TbpProBCkM B3eMaHUA He HagBullaBaT 3HaAYUTENTHO
TeKywmnTe Hy>Xan oT U3xoadull napmnyeH noTok.

32. OueHsBaHe No cnpaBeanMBa CTOMHOCT

32.1. OueHsiBaHe Mo cnpaBeAfivMBa CTOAHOCT Ha (pMHAHCOBU UHCTPYMEHTHU
®rHaHCOBWUTE aKTMBM WM MacuBW, OTYMTaHM MO CMpaBeasniMBa CTOMHOCT B MHAMBMAYaNHWUSI OTYET 3a
(hMHaHCOBOTO CbCTOSIHME, Ca TPYNMpaHu B TPW HUBA CbobpasHO KHepapxusitTa Ha crpaBeanueaTa
cToiHocT. Tasu Mepapxus ce onpedens Bb3 OCHOBa Ha 3HAa4YMMOCTTa Ha BxodsluaTa MHdopMauws,
n3nonaeaHa npu onpeensHeTo Ha cnpaBeAnvBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBM W MacuBw,
KaKTo cnepsa:

1 HMBO: NasapHuW LUeHN (HEKOPUTMPaHM) Ha aKTUBHU Na3apy 3a OEHTUYHU aKTUBU UM NACUBMY;
2 HUWBO: BXoAslWa MHdopMaums, pasnnyHa OT MasapHU LiEeHW, BKIOYEHN Ha HMBO 1, KOATO
Moxe fa Obae HabniogaBaHa Mo OTHOLLEHWE Ha JafeH akTMB UNW nacuB, UNn npsiko (T. e.
KaTo LieHWN) Nin KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); 1
3 HMBO: BXxOAswWa MHGopMauus 3a AadeH aKkTMB WM nacue, KOSTO He e GasupaHa Ha
HabnogaBaHy nNasapHn JaHHW.
[aneH comHaHCcoB aKkTMB MK Nacue ce knacuduumpa Ha Han-HUCKOTO HUMBO Ha 3HadMma BXoadLua
MHbopMaLumsi, M3non3BaHa 3a onpeaensiHeTo Ha cnpaBefMBaTa My CTOMHOCT.

31 pekemBpu 2023 r. HuBo 1 Hueo 2 Hueo 3 O6wo
XWn. ne. XUn. nB.. XUn. nB. XWn. ne.

®PuHaHCOBU aKTUBU

BopcoBu kanuTanoBu MHCTPYMEHTH 4847 - - 4847

HekoTrpaHn kanutanosn MHCTPYMEHTU - - 1030 1030

O0Lo aKkTnBK 4 847 - 1030 5877
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31 mapT 2024 r. Hueo 1 Hueo 2 Hueo 3 Oo6uwo
Xun. ne. Xun. ne. Xun. ne. Xun. ne.

®PuHaHCOBU aKTUBU

BopcoBu kannTanoBu UHCTPYMEHTU 4920 - - 4920

[oroBopHu ooHaoBE - 1483 - 1483

HekoTupaHu kannutanoBu MHCTPYMEHTU - - 1030 1030

O6Lwo akTnBM 4920 1483 1030 7 433

I'Ipes OTHETHUTE Nepmnoan He e nMmano 3Ha4nmu Tpchd)epl/l Mexay otaenHuTe HuBa.
MeToouTe N TEXHUKUTE 3a OLEHsIBaHe, U3Mo3BaHn npu onpegendaHeTo Ha cnpaBegnmBata CTOWMHOCT,
He Ca nNpomMeHeHn B CpaBHEHUE C NpeaxoaHna oT4eTeH nepunoa.

a) Akyuu

CnpaBegnuBaTa CTOMHOCT Ha akuuy ce onpeenst no nocneaHo nybnukyeaHa LeHa 3aTBapsi Ha
Bbbnrapcka poHgoBa 6opca.

6) lheecmuyuoHeH ¢hoHO

®duHaHcOBNTE aKTMBM B WMHBECTULUMOHEH (QOHA Ce OTyMTaT Mo crpaBeanvBa CTOMHOCT U ca
HOMUHUMPaHK B Gbnrapcku nesa. Pernctpupanu ca Ha KnnbpckaTa 6opca. MNopaan nunca Ha akTMBEH
nasap cnpaseanuBaTa UM CTOMHOCT € Guna onpeaeneHa NoCPeacTBOM METO[ Ha HETHUTE aKTUBM OT
PBKOBOACTBOTO Ha [py»KecTBOTO.

8) [Isinose 8 02080pHU choHOO8E
CnpaBegnuBata CTOMHOCT Ha [OANOBeTe Ce onpegens oT LUeHaTa Ha o6paTHO W3KynyBaHe,
nybnukyBaHa oT CbOTBETHUSI OHA KbM OTHETHaTa aara.

33. Be3Hanu4Hu caenku

Mpe3 2023 r. py>keCTBOTO He € OCbLLECTBABAN0O MHBECTULMOHHM NN (OPUHAHCOBK COENMKN, MPU KOUTO
4a He ca M3Mon3BaHu Napv Uy NapyvyHy eKBMBarieHTU U KOMTO Aa He ca OTpas3eHu B MHAMBUAYaNHWA
OTYeT 3a NapuyHUTE NOTOLN:

34. Monutuka 1 Npoueaypu 3a ynpasrieHUe Ha KanuTana

LlennTe Ha [OpyxecTBOTO BbB Bpb3ka C yrpaBrieHue Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa NPOAbiKM [ia ChLUECTBYBa KaTo AeiCTBaLlo
npeanpusTue; u
e [a OCuUrypy apekBaTHa peHTabuIHOCT 3a COGCTBEHWMUWTE, KaTo onpefens LeHaTa Ha
YCIyrTe CM B CbOTBETCTBME C HMBOTO Ha puckKa.

,D,py)KeCTBOTO HabniogaBa kanuTtana Ha 6as3ata Ha CbOTHOLUEHMETO Ha KopurmpaHusa cobcTBeH
Kanuntan KbM HETHUA ObIT.

,D,DY)KECTBOTO onpepend Kanutana Ha oCHoBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHUS KanuTtan,
npencraBseHn B nHamBnayanHuUa oTyeT 3a (bI/IHaHCOBOTO CbCTOdAHMe.

HeTHuAT gbnr ce u3vmcnsaBa kato obuw, Abnr, HamaneH c GanaHcoBaTa CTOMHOCT Ha nmapuTte u
NapuyYHUTE EKBUBANEHTM.

OpyKecTBOTO ynpaBnsiBa CTpykTypata Ha kanutana W npaBu HeobxoouMWUTE KOpekuun B
CbOTBETCTBUME C MPOMEHUTE B WKOHOMMYEcKaTa OOGCTAHOBKA WM PUCKOBUTE XapaKTEPUCTUKM Ha
CbOTBETHUTE aKTUBM.

B ka4yecTBOTO C HA EMUTEHT Ha obnurauum, Ha ﬂpy)l(eCTBOTO € HaloXXeHOo cna3BaHeTo Ha cneagHnTe
CbOTHOLLEHUS Ha ©a3a rogulleH q)I/IHaHCOB OTYHeT:

o CvoTtHoweHune [lacuBu/AkTvBn: EMWUTEHTBT noema 3agbimkeHve npe3 nepuoga Ao
nsnnawiaHeTo Ha 06nMrauMoHHNS 3aem a nogabpxa CboTHOLWeEHne MNMacnuBu/AKTBK (Cyma Tekywm +
HeTeKylM nacmem KbM oblwiata cyma Ha aktmeBute) He Mno-BUCOKO OT 97%. Kbm 31 mapt 2024 r.
CbOTHOLLEHNEeTOo nacmeu/akTnemn e B paamep Ha 50,30% (31 aekemspun 2023 r.: 51,19%);

. MokpuTne Ha pasxoguTe 3a nuxen: EMWUTEHTBLT noema 3agblihkeHue npe3 nepuoga Ao
nsnnailaHeTo Ha obnuralunoHHUs 3aeM Aa noaabpXka CbOTHOLLUEeHUeTo [okputne Ha pasxoauTe 3a
nMXBW (U34KCHEH, kaTo nevanbaTa oT obuyarHaTa OEWHOCT, YBENMYEHa C pasxoauTe 3a JIMXBU, ce
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pasgens Ha pasxoguTe 3a NMxBK) He no-Hucko oT 1,05%. Kbm 31 mapT 2024 r. TOBa CbOTHOLLEHUE €
B pa3mep Ha 1,62% (31 aekemBpu 2023 r.: 1,70%);

o Tekywa NMKBMAHOCT: EMUTEHTBLT noema 3agbiikeHne npes nepuopa A0 M3nnallaHeTo Ha
0o6nuraumMoHHNs 3aem fa noggbpa CbOTHOLWEHWE Ha Tekylla NUKBUMOHOCT (CymMaTta Ha TeKyLlim
aKTMBM KbM CyMaTa Ha Tekywu nacusu) He no-Hucko oT 0,5%. Kem 31 mapt 2024 r. ToBa
CbOTHOLLEHWe e B pa3mep Ha 1.45% (31 gekemspu 2023 r.: 1,52%) Ha 6a3a Ha hrHaAHCOBUSA OTYET.

LpyxecTBoTo HabnoaaBa kanutana Ha 6asaTa Ha koedVUUEHT Ha 3aAMbXHAMOCT, NpeacTaBnaBaly
CbOTHOLLIEHNETO Ha HeTeH AbIT KbM COGCTBEH KanuTan. HeTHUAT Obnr BKoYBa cymMaTta Ha 3aemute,
HamaneHa c 6anaHcoBaTa CTOMHOCT Ha MapuTe U NapudHUTE eKBUBAmNeHTU.

KanutansT 3a npencraBeHNTe OTYETHU nepmnogn Moxe aa 6baoe aHalmM3npaH, Kakto cnenBa:

31.03.2024 31.12.2023

Xun. nB.. Xun. nB..
CobcTBeH kKanuTan 118 103 117 613
Owbnr 119 508 123 346
- Mapu 1 napnyHy ekBnBaneHTu (495) (166)
HeteH abnr 119 013 123 180
C1HOTHOLLUEHMe Ha KanuTan KbM HeTeH AbNr 1:1.01 1:1.05

HamaneHneTo Ha koeduumneHTa Ha 3agibXHAnocT npes3 2024 r. ce AbJPKM rMaBHO Ha HaManeHueTo
Ha obnra.

35. CLbuTUA cneq Kpas Ha OTYETHUSA Nnepuog

He ca Bb3HUKHanNM KopUrMpawm cCbouTUs UM 3HAYUTESTHU HEKOPUTMpaLLM CbOUTUS Mexay AaTaTa Ha
(hHaHCOBMS OTYET 1 JaTaTa Ha OTOPM3NPaHETO My 3a ofobpeHue 3a NyGrvkyBaHe.

36. Opo6peHne Ha MHaAuBUAYyanHUA (PUHAHCOB OTYeT

WHamBuaoyanHuat ¢uHaHcoB otyeT kbM 31 mapt 2024 r. (BKMOYUTENHO CpaBHUTENHaTa
nHpopmauums) e ogobpeH n npuet ot CbBeTa Ha AupekTopuTe Ha 23.04.2024 r.
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