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[MosicHeHNs1 KbM KOHCONUAMPaHUSA OUHAHCOB OTYET

1 O6wa nHdopmauma u npegMeT Ha AENHOCT

.Benrpacd Acet MennmxmbHT” ALl /AkumoHepHo apyxecteo/, EMK 201079376 (apyxecTBoTO-Malika)
€ perucTpmpaHo Ha TeputopusTa Ha Penybnuvka bbnrapus Ha 10.03.2010 r. B TbproBckust permctbp
KbM AreHuusita no BNMCBaHWATa Ype3 CNMBAHETO Ha YeTMpUu ApPYXKeCcTBa, a MMeHHO: brnsHec LieHTbp
Jletnwe Codwma EOO[M, CnbHuyeBu Jlbum Aktme EOO[H, Umotu Haemn O6cnyxsaHe EOO[L u
Benrpad Acet MeHnaxmbHT EALL

[Mpe3 oTyeTHUS 1 CpaBHUTEMHMA Nepuos HaMa MpoMsiHa B HAaUMEHOBAHMETO Ha ApyXecTsata oT
pynata vnu B gpyro cpeacTBo 3a naeHtTudukauyus.

OpyxecTBoTO-Malika e cbe ceganuie: rpag Cocus, 6yn. Bprokcen 1.
OpyxecTBoTO-Malika nma agpec Ha ynpasneHue: rpag Codms, 6yn. Bprokcen 1.

OpyxecTBoTO-Malika e nybnmMyHo M e peructpupaHo Ha bbnrapcka ®oHgoBa bopca A Ha
30.03.2010 r. c kog VAM.

ﬂ,py)l(eCTBOTO-MaVIKa HE € NPOMEeHASI0 CBOETO HaMMeHOBaHWeE Mnpe3 nepunoaa.

Kbm 30 centemBpu 2024 r. [OpyXecTBoTO-mManka € C permctpuypaH kanutan ot 68 979 758 ns.,
pa3npeneneH B 68 979 758 6posi 06MKHOBEHN Be3HanNM4YHM akuun ¢ NpPaBO Ha rrac U ¢ HOMUHarnHa
CTOMHOCT 1 (eaunH) neB BCsKa egHa.

OcHoBHUTE akumoHepu Ha ,Benrpad AceT MeHnaxmbHT” AL kbM 30 centemBpu 2024 r. ca:

30.09.2024 2024 31.12.2023 2023

Bpon akuun % Bpon akunmn %
Knbyn EOO[ 20671191 29.97 20671191 29.97
Yo Cwrnacue 4 434 456 6.43 4 434 456 6.43
Yo bvoele 3707 800 5.38 3 707 800 5.38
Opyrn dpmnsmyeckn n lopuanyeckn nuua 40 166 311 58.22 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

OpyxecTBOTO-Malika MMa efHOCTENeHHa cucteMa Ha ynpasrneHue. CbBeTbT Ha avpekTopuTte kbM 30
centemBpu 2024 r. e B cnegHua cbctaB: PymeH [opaHoB LloHkoB, LiBeTennHa AceHoBa [leesa,
Jingna Anekcangposa lNeTposa.

'pynaTta ce npeactaensaea OT U3NbIAHUTENHUA AnpekTop PymeH LloHKoB.

OcHoBHaTa gevHOCT Ha [pynata ce CbCToM B OTAABaHe Ha COOCTBEHM WM HaeTu MMOTU Ha
CbVI3I/I'-IeCKI/I nnn rpnanyvyeckn nmua 3a ObJirocpoYeH nepuoa. KaTo CblO Taka M3BbpLIBaA U MOKYMKO-
npogakba Ha CTOKM M YCNyrn, KOUTO He ca 3abpaHeHun u, 3a KOUTO He Ce M3MCKBA CrneunaneH fMUeHs,
MoKymnka, CTpPouUTencTeo, ob3aBexpaHe, OTAaBaHe MOA4 Haem, ynpaereHne U npogaxba Ha
HeABWXUMW UMOTW, NMOKYNKO-Npogaxba Ha CTOKM Unu Apyru Belm B MbpBOHavarneH, obpabdoTeH unm
npepaboTeH BWA, PECTOPAHTLOPCTBO, XOTENMWEPCTBO, TypuUCTUYECKa [OEWHOCT, BbTpelHa Wu
BBHLUHOTbProBCKa AEWHOCT, MEHUIKMBHT U MapKETUHT, TbProBCKO NPeACcTaBUTENCTBO Ha Obnrapcku
N YyXXOeCcTpaHHWU (hM3nYecKn 1 puanyeckm nuua, nocpegHnY4ecTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCINYrn, KaKTO 1 BCAKaKBM APYrX pa3peLLeHn OT 3aKoHa OeNHOCTU.

[enHocTTa Ha OblUuepHUTE OpYXecTBa € B cdpepata Ha HeABUWXUMUTE UMOTU U e AedurHMpaHa KakTo
crnepsa:

- bankan Pubn Wctent [desenonmeHt EOO[, Ckonve - OTgaBaHe u ynpaereHue Ha
CcoBCTBEHU HEABMXUMM UMOTU UM UMOTU B3ETU MO HAEM /NU3UHT/;
- TNpanm Mon Pyce EOO[] - YnpaBrneHue Ha HeABWKMMU UMOTMU;
- W Ap Dbxu Kanutan ALCUL - Cekioputmsaumss B HEOBWXKMMW  UMOTU MO CMUCBIA Ha
sacunuac.
BposaT Ha cnyxuTtenute Ha Npynata kbm 30.09.2024 r. e 23.
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2 MWsaBneHme 3a cvorBerctBMe ¢ MC®PO u npunaraHe Ha npuHUMNA 3a AeNCTBaLLO
npeanpustue

2.1 U3naBneHune 3a cborBetrcTBUE ¢ MCPO, npmnetn ot EC

KoHconuavpaHnmaT cdumHaHcoB oT4yeT Ha [pynata e cbCcTaBeH B cboTBeTCTBME C MexayHapoaHuTe
CTaHAapTu 3a (PUHAHCOBO OT4YMTaHe, pas3paboTeHn u nybnukyBaHu oT CbBeTa MO MEeXOyHapOAHM
cyeTtoBogHu ctaHgaptu (CMCC) n npuetn ot Eponelickua cbiod (MCPO, npuetn ot EC). lNo
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopendbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapusa, TepmuHbT ,MC®PO, npuetn ot EC* npeacrtaensaesaT MexayHapogHuTe
cuetoBogHM cTtaHgap™m (MCC), npuetn B cwboTtBeTcTBMe c PernamenHT (EO) 1606/2002 Ha
EBponerickusa napnameHT 1 Ha CbBeTa.

KoHconMampaHuat UHAHCOB OTYET € CbCTaBeH B Obnrapcku neea, KoeTo € pyHKuMOHanHaTa
BanyTa Ha npeanpustTueTo - marvka. Bceuukm cymm ca npegctaBeHu B xunsgu nesa (xwun. nB.)
(BKNOUMTENHO cpaBHUTENHaTa MHopmauusa 3a 2023 r.), OCBEH ako He € NMOCOYEHO APYro.

To3n mHaHCOB OTYET € KOoHCconMAupaH. [pyXecTBOTO Manka CbCTaBs M MHAMBMAyarneH uHaHcoB
oT4yeT B cboTBeTcTBUE ¢ MC®O, paspaboteHn n nybnukysaHm ot CMCC u npuetun ot EC, Kowto €
npueT ot PbkoBoacTteoTo Ha 1 anpun 2023 r. 1 B KONTO MHBECTULUUUTE B ObLUEPHM OpYyXKecTBa ca
npeacTaBeHu Mo ueHa Ha npugobrBaHe.

PbkoBOACTBOTO  HOCHU OTrOBOPHOCT 3a CbCTaBAHETO WU OOCTOBEPHOTO npenctaBdAHE Ha
VIHCbOpMaU,VIﬂTa B HacToALMA KoHCconnanpaH d)VIHaHCOB OTYHeET.

2.2 MpunaraHe Ha NpuHUMNAa 3a AeACTBaLLO NpeanpusTue
KoHconmampaHuaT oT4yeT e CbCTaBeH Npu cnasBaHe Ha NpVHUMMNA Ha AeiCTBalLo NpeanpusTme.

KbM gaTtata Ha M3roTBsHE Ha TO3W KOHCONMMAMPaH (PMHAHCOB OTYET PBLKOBOACTBOTO € Hanpasuo
OLEHKa Ha CrnocoBHOCTTa Ha APYXeCcTBOTO Aa MNpOoAbikM Aa (YHKUMOHMpA KaTo AencTBallo
npegnpusaTne Ha Gasata Ha HanuyHata mMHdopmauumsa B obo3pumo Gbaewe. Cned HanpaBeHuTe
npoyyBaHnss PbKOBOACTBOTO MMa pa3yMHM O4vakBaHus, 4e [pyecTBOTO pasnonara ¢ JOCTaTbyHO
pecypcu, 3a da Npoabiku ga dyHKuMoHMpa B 0603pumo 6baelle. CbOTBETHO TO NpoAabikaBa Aa
npuemaT npuvHUMNa Ha AeWCTBaLLlo MpeanpuaTve Mpu M3roTBAHETO Ha roAWLWIHUSA KOHCONWAMPAaH
MHaAHCOB OTYET.

2.3 MakpoukoHoMuYeckKu u 2eonosiumu4ecku ¢hakmopu

Mpe3 2024 r. 1 2023 r. 3a 'pynaTa 65xa OT CbLLECTBEHO 3HAYEHME ClEOHUTE MAaKPOMKOHOMUYECKN U
reononuTUYECKN TEMU:

. "eononuTmMyecknTe KOHPANKTM N OTMMHaNaTa naHgemus ot Covid-19, goBegoxa oo pbCT
Ha MHnNaumaTa n 3abaBsiHe Ha WMKOHOMMWYECKUSI pacTex B uAn cBAT; [punaraHute
caHKkumMuTe cpewly Pycua okasBaT Bb3gelCcTBME BbpPXYy CBETOBHATa WKOHOMUKA U
hHaHCOBMTE Nasapw, KaTo UMAaT 3HAYUTENHM CTPAHNYHN eDEKTU U B ObPXKABU, HEMPSIKO
3acerHaTtu oT KOHQIUKTA.

. CvnHaTa BONaTUITHOCT Ha LieHaTa 3a enekTpuyecka eHeprus u npupogeH ras. Kbm kpas
Ha 2023 r. ce HabnogaBa TeHAeHUMsA 3a cTabunnampaHe Ha LieHaTa 3a eHeprusi, KakTo Ha
pasnuyHuTe eBponenckn Gopcu, Taka n Ha ,bbnrapcka HesaBucuma EHepruiiHa Bopca®
(BHEB). OcHoBHM hakTOpu, oOkaseawy BnusHue BbpPXy OusHeca B EBpona 6Gsxa
npogbikaeallata reononMTMyeckata HecTabWmHOCT, CBbp3aHa C OCHOBHO C
BLOPBXKEHUA KOH(UKT B YKpalHa W LeHaTa Ha rasa W BucokaTa WHdnauus npes
nocrnegHuTe ABe roOAMHM.

. Mpe3 toHM 2024 r. MeceyHaTa WHdNauns, n3amMepeHa ¢ MHOEKca Ha noTpebuTenckuTe
ueHun e -1% cnpamo npeaxogHus Mmecel, a roguwHata nHdnaums 3a oHn 2024 r. cnpsamo
toHn 2023 1. e 1,2%. VIHdnaumsTa oT Ha4yanoTo Ha roguHaTta (centemspu 2024 r. cnpsmo
nekemepu 2023 r.) e 0,1 Ha cTO, a cpeaHoroagMiLHaTa MHdNaums 3a nepvoaa OKTOMBPU
2023 - centemBpu 2024 r. cnpsamo nepuoga oktomspu 2022 - centemspu 2023 1. e 3,2 Ha
CcTO.

. [pynata akTUBHO KOHTponupa ueHoobpa3yBaHETO Ha HaemuTe, KOUTO MOXe fJa
NpeanoXun Ha CBOUTE KNWEHTU U He3aBUCMMO OT TOBa, Ye Te U3ocTaBaT CnpsiMo oBLoTo
HMBO Ha MHauus, Ypes LieHoBaTa Cu NONUTUKa € NOCTUrHano Hanpeabk B obwms obem
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Ha OTQadeHW MMOTU W NMOWM NOA4 HaeM B CpaBHEHWE C npeaxogHn nepuogn. Tasu
TeHaeHuus ce 3anasea u npe3 2024 r., kKaTo 3a HAKOM OOEKTW, KaKbBTO Harnpumep €
komnnekc ,ABToLukona” B rpaa BapHa, Beue e nocturHata 100% 3anbnHsemMocT Ha oduc
NnoMeLLeHNsITa 1 ckrnagosuTe nnown. B To3m koHkpeTHO 06ekT B cuna ot 01.04.2023 r. ca
noanucaHyn HOBU OOMbIAHUTENHM CNOPA3yMEHUs U LEHUTE Ha HaeMuTe ca yBENMYEeHN Haa
HMBOTO Ha nokasatenuTe 3a nHdnauusa B ctpaHarta. C 1e3n cu AencTBUsl, PbKOBOACTBOTO
Ha rpynata uenu ga MOoCTUrHe OonNTUMM3MpaHe Ha pasxoguTe W npuxoguTe, 3a Aa
nocTurHe nogobpsiBaHe Ha MKOHOMMUYECKUTE pe3ynTaTu BbNPeKN MaKpOUKOHOMUYECKUTE
edhekTu.

B Te3n ycnoBus pbKOBOACTBOTO Ha [pynaTta HanpaBu aHanu3 M npeLeHka Ha cnocobHocTTa Ha
lpynata ga npoabimkM CBOATA OEWMHOCT KaTto AeWcTBawo npeanpusitue Ha 6Gasa Ha HanuyHaTa
nHdopmauma 3a npegsuaMMoTo Gbaelle M pPbLKOBOACTBOTO O4akBa, 4e [pynata uma [OCTaTbyHO
cdmHaHCOBM pecypcu, 3a Aa NPOAbIKM onepaTMBHaTa cv AerHOCT B 6nnsko 6baelle 1 npogbinkasa
4a npunara npvHuuna 3a AencTeallo npeanpuaTne npu M3roTBAHETO HA (hMHAHCOBUSA OTYET.

2.4 OnoeecmsigeaHusi 6b8 epb3Ka C Kiaumama. Ekomoz2uyHO ycmolivyueu,
UKOHOMUYecKu OellHocmu, cebp3aHu ¢ 4YneH 19 a u 29 a om Jupexkmuea 2013/34/EC

B cBeToBeH mawab 3anoyBa ga ce obpblua CEPUO3HO BHMMaHWE Ha 3efieHata WKOHOMUKa WU
MeToauTe 3a onasBaHe Ha okomnHaTa cpepa. [lpuoputeTHa uen Ha rpynata Ha Benrpagp Acer
MeHnpkmbHT ALl e cBbp3aHa C oOnas3BaHETO Ha MpPUPOOHMTE pecypcu WM HamansgBaHe Ha
3aMbpCcABaHETO Ha OKOMHaTa cpeda, kaTo pe3ynTtaTr oT AenHocTuTe W. PbkoBoactBoTo Ha [pynata
3ano4sa npoyyBaHe 3a BHeApsIBAHE Ha TEXHOMOrMu, C KOMTO Aa U3Non3Ba anTepHaTUBHU U3TOYHULM
3a eNneKkTpoeHeprus N oToNsfeHne, KaTo No TO3M HAYUH Ce CTPeMU Aa Hamanu ObaewmTe cn pasxoau
1 oa BbBeae GusHeca B Kpak CbC CbBPEMEHHUTE TEXHOMOMMM 1 pa3BuTMe. 3a NOCTMraHeTo Ha Tasu
uen npes 2024 r. pynaTta npogbikaea Aa pabdboTu B CrieHUTE HACOKMK:

HamansBaHe Ha KOHCyMauuaTa Ha NpuMpoaHU pecypcu;

HamansBaHe Ha emucunTe Ha NapHUKOBM ra3oBe BeneacTeue npunarade Ha ECM;
HamansaBaHe Ha KOHCymaumaTa Ha eHeprmHn pecypcu;

OnasBaHe 1 Bb3CTaHOBSABAHE Ha OKoNHaTa cpefa.

pynata Ha Benrpadp Acetr MeHumxkmbHT Al cnasaikum PernameHTa 3a TakcoHomwus/PernameHT
(EC) 2020/852 Ha EBponenckusa lNapnameHT n Ha CbBeTa e 3amnoyHanaTa OueHKa M nposepka C
MoMoLLTa Ha TexHu4eckute kpuTepum nocoyveHn B [enervpaH Pernament (EC) 2021/2178 Ha
Komucusita, c uen cnasBaHe Ha 3anoxeHata CTeneH Ha eKornormyHa YCTOMYMBOCT Ha
MKOHOMMYeCKaTa AeVHOCT crna3Ba KpuTepuu 1 nokasaTenu B CBOSITa AEMHOCT, 3a Aa MoXe Ta Aa ce
KBanuduuupa Kato eKonorMyHo yCTOMYMBa U AOMPUHAcsLLa 3a NOCTUTraHe Ha CregHUTE eKOSOTNYHM
uenu:

- CMeK4yaBaHe Ha U3MEHEHUMETO Ha KnumarTa;

- ajanTupaHe KbM U3MEHEHWETO Ha Knumara;

- YCTOM4YMBO U3MON3BaHe 1 onasBaHe Ha BOOHWUTE Pecypcy;

- npexop KbM KpbroBa UKOHOMMUKA;

- npepoTBpaTsiBaHE U KOHTPOIT HA 3aMbpPCSBAHETO;

- 3awwuTa 1 Bb3CcTaHOBsIBAHE Ha BOOHOTO GuopasHoobpasve u Ha BOAHWUTE EKOCUCTEMMN.

MonutukaTa Ha 'pynaTa nNo onasBaHe Ha OKOMNHaTa cpefa W HamansiBaHe Ha BpedHOTO Bb3AenCTBMe
BbPXY Hest OT JENHOCTTa M € CbCTaBHa YacT oT [lporpamara i1 3a 6baeLLeTo passuTume.

Cnope,q P'bKOBO,ElCTBOTO Ha rpynata oBJlagdBaHETO Ha pUCKoBeTe U Bb3MOXHOCTUTE, Cb3daBa
OocHOBaTa 3a noBuwaBaHe ecdpekTMBHOCTTa Ha CYOC, 3a nocturaHe Ha no-gobpw pesyntatn u
npegoTBpaTsiBaHe Ha €BEHTyarnHW HeraTMBHW MOCNeACTBUS 3a OKonHaTta cpefa. B Tasum Bpb3ka ce
nnaHupaTt v npunarat OelcTBMS 3a OBMagsiBaHe Ha PUCKOBETE U Bb3MOXHOCTUTE, C MOCMeaBaLlo
narpaxgaHe Ha lNporpamm 3a onaseaHe Ha okonHaTta cpefa, [TnaHoBe 3a MOHUTOPUHT U KOHTPOM Ha
npouecuTe W nnaHupaHe Ha OUPMeEHWUTE LEenM 3a CbOTBETHUS KPaTKOCPOYEH W/MNWM ABbRAroCpoYeH
nepwvog.

OCHOBHM LleNnM Ha pPbKOBOACTBOTO HAa rpynaTta € yCTOMYMBO pasBuTUe, ePeKkTUBHO U3MOoNn3BaHe Ha
NpUpPOAHUTE pecypcu U HedonyckaHe 3aMbpcsiBaHe Ha okonHaTa cpepa. [MnaHupaHeto Ha CYOC
BKIIOYBA OMnpefernsiHe Ha eTanuTe, CTPyKTypaTa Ha AOKYMEeHTauusita U CpoKOBETe 3a paspaboTBaHe
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1 BHeapsiBaHe Ha cuctemara. [naHupart ce pecypcuTte 3a paspaboTBaHe, BHeapsiBaHE, NpoBepka U
nogavpxaHe edpektneHoctTa Ha CYOC, BkntountenHo CYOC uma cnegHute uenu:
- [arapaHtupa nogabpxaHeto Ha CYOC 1 HEMHOTO HenpeKkbCHATOTO NogobpeHue;
- [a ocurypu cnasBaHeTO Ha U3NCKBaHMATA Ha HopMaTuBHaTa 6asa;
- [a OCuUrypuv noBeYe aHraxmpaHoCT OT CTpaHa Ha BMCLLETO PbKOBOACTBO OTHOCHO
pesyntaTHocTTa Ha CYOC.

Ktm 30 centemBpu 2024 r. [pynata He e ngeHtTuduumpana 3Ha4yMTenHn puckose, NpeansBmkaHm ot
KNMMaTU4HUTE NMPOMEHUN, KOUTO Buxa MOrMM Aa OKaaT MPsiKO HEeraTMBHO U CbLUECTBEHO BIUSHUE
BbpXYy prHaHcoBUTE oTHeTU Ha [pynaTa. PbLKOBOACTBOTO HEMPEKbCHATO OLlEHsIBA Bb34EMNCTBMETO Ha
CBBbP3aHUTE C KrMMaTa BbMNpocCHu.

Mpn onpepensiHe Ha PMHAHCOBOTO CbCTOAHUE Ha [pynaTa kbm 30.09.2024 r., BbNpoCcUTE, CBbP3aHU
C knumaTa ca Ounu pasrnexgaHu u B3eTU Nog BHMMaHue npu MU3BbpLUBAHE Ha TEeCTOBETE 3a
obesLeHka, oLeHKa Ha NonesHus XMBOT U onpeaensaHe Ha crnpaBeannBaTta CTOMHOCT Ha HEeTEKyLUMTe
aKTUBM.

3 MpomeHu B cueToBOAHATA NONMUTUKA

3.1. HoBu 1 n3mMeHeHU cTaHOApPTU U pa3siCHEHUs
e WU3smeHeHus B MCC 1 lMpeactaBsAHe Ha ¢puHaHcoBUTe oT4yeTn N MCP®O UsaBneHua 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYETOBOAHUTE MONIUTUKU B cuna ot 1 siHyapu 2023
r., npuetn ot EC
pynata onoBecTsiBa CbllecTBEHaTa UHopMaLums, CBbp3aHa CbC CHETOBOAHATA MOMUTMKA, BMECTO
OCHOBHUTE CHETOBOAHWM MONUTUKKU. 3MeHeHuATa nosicHaBaT, Ye MHopmauuaTa 3a cyeToBogHaTa
NnonnTMKa € CbLLeCcTBEHA, ako noTpebutennte Ha (PMHAHCOBUTE OTYETU Ha rpynarta OT NpeanpusTus
Cce HyXXOaaT oT Hesl, 3a Aa pasbepaT Agpyra cbliecTBeHa UHgopMaunsi BbB (PMHAHCOBUTE OTHETU U
ako rpynata oT MpeanpuaTus paskpyBa HeCbLUECTBEHA WHOpMaums 3a cyeToBOAHATa MOMNUTHMKA,
Tasu uHopmaums He Tpsbea aa npeobnagaBa Hag cbllecTBeHaTa MHopMaums 3a cH4eToBOAHATA
nonuTuka.

e W3meHeHnsa B MCC 8 CuyeToBOAHA NONMUTUKA, MPOMEHU B CHETOBOAHUTE

NpuGNM3NTeNTHN OLEeHKMU U rpeLlku, B cuna ot 1 sHyapwm 2023 r., npuetun ot EC
MaMeHeHVATa BbBEXOAT ONPEeAEneHNeTo 3a CHETOBOAHN NPUOMM3UTENHM OLIEHKM 1 BKITKOYBAT OpYru
nameHeHns kem MCC 8, kouTO nomarat Ha JpyxecTBaTa Ada pasrpaHuyaBaT MpPOMEHWUTe B
CYETOBOAHMUTE NPUBNNNTENHM OLIEHKN OT NMPOMEHUTE B CHETOBOAHUTE NONMUTUKN. N3MeHeHnaTa e
NMOMOrHaT Ha JpyxecTBaTa da MogobpAT KayecTBOTO Ha OMOBECTABaHUATA Ha CcYeToBOAHAaTa
nonuTuka, Taka 4e uHdopmauuatTa ga O6bae no-nonesHa 3a MHBECTUTOPUTE U OPYruTe OCHOBHU
noTpeduTenu Ha PMHaHCOBUTE OTYETH.

e W3smeHeHus B MCC 12 [laHbumn BbpXy Aoxoaa: OTcpoyeHUTe AaHbLUU CBBbP3aHUu €
aKTUBU U NacuBM, NPOU3TUYALLU OT €AUHUYHU TPaH3aKuuu B cuna ot 1 saHyapu 2023 r.,
npuetu ot EC

MpeanpuaTneto TpsibBa Aa npunara U3MeHeHuUsiTa B cTaHAapTa 3a TpaH3akuunTe, KOUTO Bb3HMKBAT
Ha WNM cneg HayanoTo Ha HaW-CKOPOLWHWS npeAacTaBeH cpaBHUTeneH nepuod. Cbllo Taka
[pyxecTBOTO cnegBa fa NpyM3Hae B HA4yanoTo Ha CPaBHUTENHMS MEepuog OTCPOYEHU AaHbLUM 3a
BCUYKN BPEMEHHM pPasfuku, CBbpP3aHM C JIM3UHIOBM LOrOBOPU U 3aAbiDKEHWS 3a M3BeEXOaHe oT
eKkcnnoataumst U ga npusHae KymyrnaTuBHUsS ePekT OT MbpPBOHAYarHOTO NpunaraHe Ha N3MeHeHusaTa
KaTo KOpPEeKUMsi Ha HadvarHoTO cango Ha HepasnpefeneHaTa nedyanda (unu Opyr KOMMOHEHT Ha
CcoOCTBEHMSA KanuTars, ako € NPUIIoKUMO) Ha CbOTBETHaTa Aarta.

e WU3smeHeHus B MCC 12 [laHbum BbpXy goxopa: MexxayHapoagHa AaHb4Ha pedopma -
npuMepHU NpaBua oT BTOpU CTbN6, B cuna ot 1 AsHyapu 2023 r., npuetn ot EC

Mpe3 pgekemBpu 2021 r. OpraHusaumnaTa 3a MKOHOMWYECKO CbTpyaHuyecTBo u passutne (OUCP)

nybnukyBa npaBuna c LEen M3BbLbPLUBAHETO Ha pedopma B MeXOYHApPOOHOTO AaHbyHO obnaraHe.

BTopu cTbn6 nma 3a uen ga obnoxu ¢ MUHMManHa eekTuBHa KoprnopaTuBHa AaHbyHa ctaBka 15%

ronemMuTe KOMMaHuu, KOUTO peanuanpart roguweH obopoT Hag 750 mnH. eBpo. VMIameHeHusTa BbB
Bpb3Ka C ,MexayHapoaHaTa JaHbyHa pedopma - NpUMEpPHU NpaBuria oT BTOpU CTLIG" ca:

o BbBEXAa Ce U3KIYEeHne oT nsnckeaHuata Ha MCC 12 npegnpuaTueTo ga npusHaBea

N OMoBecCTsBa MHOpMaLus 3a OTCPOYEHUTE JaHBYHM aKTMBU U NacuBMW, CBbP3aHn C
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E]

JaHbLMTe BbpXy goxoda ot BTopu ctbnbd Ha OWCP. lMpeanpuatneto tpsibBa aa
OMOBECTWU, Y€ € MPUNOXKUIIO N3KIIOYEHNETO.

O W3NCKBaHe NpeanpusTUETO Aa OMOBECTSBA OTAENHO CBOUTE TEKYLLM OaHBYHU
pas3xoau (Npuxoau), CBbp3aHu C AaHbLUUTE BbPXY A0Xo4a OT BTOPU CTbNo.

O W3NCKBaHe B nepuoanTe, B KOMTO 3aKOHOOATENHUTE akToBe OT BTOpM CTbnb ca
NpUeTK UM Mo CbLUECTBO MPUETU, HO BCE OLLE HE Ca Bre3nu B cuna, npeanpuaTMeTo
[a OrMoBeCTWN M3BECTHaTa My UNK Noanexawiata Ha NpubnuManTeNnHO oLeHsIBaHe Npwu
pasyMHU ycunus MHGopMaLms, KOSTO nomara Ha notpebutenute Ha UHaAHCOBUTE
oT4yeTM Aa pasbepaT edekTa BbpXy NpeanpuaTMeTo OT AaHbLuUTe BbPXY Aoxoda oT
BTOpPW CTBLNIO, Npomn3TnyaLLm OT TOBa 3aKOHOAATENCTBO.

O  W3KMYEHWEeTO ce npunara 3agbimKUTenHo u HesabaBHO cnep nybnukyBaHeTo Ha
nameHeHnata B MCC 12 u cbe 3agHa gaTa B cboTtBeTcTBME ¢ MCC 8.

pynata e npuena cnegHuTe HOBM CTaHOAPTWU, U3MEHEHUa U passicHeHua Ha MC®PO, nsgapeHu ot
CbBeTa MO MeXOyHapO4HU CYETOBOOHWM cTaHAapTM m opobpeHnm ot EC, kouto ca B cuna 3a
dmHaHcoBMs OTYeT Ha [pynaTta 3a roguwHua nepuwog, 3anodsaiwl Ha 1 sHyapu 2023 r., HO HAMaT
BMNUSHNE BbpXY (PUHAHCOBUTE pe3ynTaTu UM MHAHCOBOTO CbCTOAHME Ha [pynaTa:

e WUN3meHeHusa B MC®PO 17 3acrtpaxoBatenHu goroBopu: MNbpBOHA4YanHO npunaraHe Ha
MC®O 17 n MCPO 9 — CpaBHuTenHa nHcpopmauus B cuna ot 1 aHyapm 2023 r., npuetn
ot EC.

- WU3meHeHus B MC®O 17 3acTtpaxoBaTenHu goroBopu B cuna ot 1 saHyapu 2023 r.,
npuert ot EC.

3.2. CtaHaapT™n, N3MEHeHUs1 U pa3siCHeHUsi, KOUTO BCe Olle He ca Bne3fniM B cuna u He ce
npunarart oT No-paHHa aarta ot [1pyXecTBOTO

Kbm patata Ha opgobpeHve Ha Te3n (PUHAHCOBM OTHETU Ca U3OadeHU HAKOM HOBWU CTaHAapTw,
M3MEHEHNS1 U Pa3siCHEHWsI Ha CbLLECTBYBaLLWTE CTaHAAPTW, HO HE ca BNe3nu B CUNa WUKn He ca
npueTn ot EC 3a cdmHaHcoBaTa roguHa, 3anodsalla Ha 1 aHyapu 2023 1., u He ca Bunu NpUNoXeHn
no-paHo ot rpynarta. He ce o4yakBa Te Ja UmaT CbLLECTBEHO BNUsSHME BbpXy (OMHAHCOBUTE OTYETM Ha
pynaTa. PBKOBOACTBOTO OYaKBa BCUYKM CTaHOAPTU U U3MeHeHMs ga 6baaTt npueTy B cHETOBOAHATA
nonuTuka Ha pynarta npe3 MbpBMSA Nepuoa, 3ano4yBall cnej garaTta Ha BnM3aHeTo um B cuna. Mo-
Oony e AafileH CNUCHK C MPOMEHUTE B CTaHOApPTUTE:

- WNameHeHusa B MCC 1 lNpeactassaHe Ha uHaHcoBu oT4eTn: Knacndukauusa Ha nacmsnte
KaTo TeKyLuM 1 HeTekyLum, B cuna oT 1 aHyapu 2024 r., Bce owle HenpueTtun oT EC;

- WsmeHeHusa B MCC 1 lNpeactaBsHe Ha hnHaHCOBM oT4eTU: HeTekywm nacusm, o68bp3aHn ¢
hmHaHcoBM nNokasaTtenu, B cuna ot 1 aHyapu 2024 r., Bce owe Henpuetun ot EC

- WNameHeHns B8 MCOO 16 JInsuHr: 3agbrmkeHre no Nu3nHr npu npoaaxba n obpaTeH NU3NHF B
cvna He no-paHo o1 1 aHyapu 2024 r., npueTu ot EC;

- WNameHeHns B MCC 7 Ot4eT 3a napuyHuTe notoum 1 MCOO 7 duHaHCOBU MHCTPYMEHTMU:
OnosecTaBaHua: CnopasymMmeHus 3a ouHaHCUpaHe Ha AocTaBunLn, B cuna ot 1 sHyapu 2024
r., Bce owe He ca npuetn ot EC;

- WameHeHus B MCC 21 EdbekTn OT NnpoMeHuTe B 0OMeHHUTE KypcoBe: Jlunca Ha
KOHBEpPTUpPYeMocT, B cuna oT 1 siHyapu 2025 r., Bce owe He ca npuetun oT EC.

4 CwblwecTBeHa MHopmMauus 3a cyeToBOAHaTa NONMUTUKA
4.1 O6wWwmn nonoxeHus

Hamn-sHauynmaTta I/IHCbOpMaLLVIFI 3a cyeToBOOHUTE NOJIUTUKK, npunaraHn npu U3rotBAHETO Ha TO3U
KOHconuaupaH UHAHCOB OTYeT, e MnpeacTaBeHa no-gony. KoHconnanpaHust UHAHCOB OTYeT e
M3roTBeH Mnpu cnasBaHe Ha MNnpuHUMNUTEe 3a oOueHdABaHe Ha OoTAeflHUTe BUaoBe aKTuBW, NacuBy,
npuxogu n pasxoan, cbernacHo MC®O. basnTe 3a oueHka ca onoBecTeHy NOAPOGHO No-gony.

Cnepnga na ce otbenexu, 4ye npu N3roTBAHETO Ha NpeactaBeHnA KoHconuanpaH d’)l/IHaHCOB OT4HET ca
n3nonssaHM CHYETOBOOHW OLUEHKM 1 O0NYyCKaHuA. B'bl'lpeKM 4ye Te Cca 683MpaHM Ha MH(bOpMaLI,I/Iﬂ,
npegocrtaBeHa Ha PbKOBOACTBOTO KbM AgaTtaTa Ha U3rotBAHE Ha KOHCONMAuMpaHua d)MHaHCOB OTYeET,
peanHuTe pe3yntaTtn Mmorat Aa ce pasnmyaBsaT OT HanpaBeHUTEe OLUEeHKN N OoNYyCKaHUA.
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4.2 MNMpencraBsAHe Ha KOHcoNMuAaupaHusa PUHaAHCOB OTYeT

KoHconuampaHuat duHaHCOB OT4yeT e npeactaBeH B cbotBeTcTBMe ¢ MCC 1 [lNpeacrtaBsHe Ha
dmHaHcoBM oT4eTU”. [pynaTta npeAacTtaBsa oTyeTa 3a nevanbarta wnum 3arybarta n gpyrus BceobxBaTeH
00X0[4 B €NHEH OTYeT.

B oTyeTa 3a (hMHAHCOBOTO CbCTOSIHWE Ce MPEACTaBAT [IBa CpaBHUTENHW nepuoda, koraTto [pynara,
npunara cYyeTOBOAHA MONUTUKA PETPOCNEKTUBHO, MpeunsducnsBa PeTPOCNEeKTUBHO MO3ULMU BbB
brHaHCOBMS OTYET UMK NpeknacuduLmMpa No3nLUMn BbB MHAHCOBMSA OTYET U TOBA MMa CbLUECTBEH
eeKT BbpXy MHpopMauusaTa B oT4yeTa 3a (OUHAHCOBOTO CbCTOSIHME KbM Ha4anoTo Ha npeaxodHust
nepwvoa.

4.3 Ba3a 3a koHconuaauus

B koHconmuaupaHusa uHaHcoB OT4eT Ha [pynata ca BKMIOYEHW pUHAHCOBUTE OTYETM Ha
npeanpuaTMeTo Mamka W BCWYKM AbluepHn npegnpuatva kbm 30 centemspu 2024 r. ObliepHu
npeanpuaTUs ca BCUYKM NpeanpusaTvsl, KOUTO Ce HamupaTt nog KOHTPONna Ha KoMMnaHuATa mavika.
Hanvue e KoHTpon, Korato KOMMaHWsaTa Mavka e MW3noXeHa Ha, unu uMa npasa BbpXY,
nNpoMeHnuBaTa Bb3BPbLLAEMOCT OT CBOETO yvacTue B MpeanpusTMeTo, B KOETO € MHBECTMPaHo, M
MMa BBb3MOXHOCT [a OKaxe Bb3[eWCTBMEe BbpXy TasuM Bb3BPbLUAEMOCT MOCPEeACTBOM CBOUTE
npaBoMOLLMA BBPXY NpeanpusTMeTo, B KOETO € MHBECTUpaHO. Bcuuku gbluepHy npeanpusatns nmat
OoTuYeTeH nepuog, npuknoysaly kbm 30 cenTemBpu.

Bcuukn BBTpELHO rpynoBM cOeNkM U canga ce enUMUHMpAT, BKIYUTENHO HepeanuaupaHuTe
neyandbu u 3arybu oT TpaH3akuum mexay apyxecrtsa B ['pynarta. Korato HepeanuanpaHute 3aryou ot
BbTPELIHO TPynoBU npogaxbu Ha akTMBWM Ce eNnUMUHMPpAT, CbOTBETHUTE aKkTMBU Ce TecTBaT 3a
obesleHka oT rrmegHa Toyka Ha [pynata. CymuTe, npenctaBeHM BbB (PUHAHCOBUTE OTYETU Ha
ObLUEpHUTE NpeanpuaTusa ca KopurnpaHu, KbaeTo € Heobxoammo, 3a fa ce OCUrypu CbOTBETCTBUE
CbC CHETOBOAHATa NonuTuka, npunaraHa ot [pynaTa.

Meyanba wnu 3aryba u gpyr BceobxsaTeH AOXO4 Ha ObLUepHM NPeanpuaTus, KOMTO ca npuaoduTm
unu npodajeHv npes roguHata, ce Npu3HaBaT OT gataTta Ha npuaobvBaHeTo, WM CbOTBETHO A0
paTarta Ha npogaxbarta um.

HekoHTponMpalloTo y4YacTue KaTo YyacT OT cOGCTBEHUSI KanuTarn npeacTaBnsasa AenbT oT nevyanbtara
Unu 3arybaTa U HeTHWUTE aKTUBU Ha OblLEePHOTO NpeanpusTUe, KOUTO He ce NpuTexasat oT pynaTa.
O6wwmaAT BceobxBaTeH [oxo4 WM 3ary6a Ha [OblUepHOTO NpeanpusiTue ce OoTHacs KbM
cobcTBEHMUMTE Ha MPeAnpUSTUEeTO Malka U HEeKOHTponupaluMTe ydacTusi Ha 6GasaTa Ha TexHus
OTHOCUTErNeH AAN B cOBCTBEHNA KanuTan Ha AbLLepHOTO NpeanpusaTue.

Ako ['pynata 3arybu KOHTPON Hag ObLUEepHOTO NpeanpuaTve, BCSKakBa MHBECTUMUMS, 3adbpKaHa B
OuMBLIETO AbLUEepHO NpeanpuaTue, ce NpusHaBa no cnpasegnnsBa CTOMHOCT KbM daTaTta Ha 3arybara
Ha KOHTpOn, KaTo npomsHaTa B GanaHcoBaTa CTOMHOCT ce oTpa3sBa B nevyanbata unu 3arybaTta.
CnpaBegnuBarta CTOMHOCT Ha BCsika MHBECTMUMSA, 3adbpXaHa B GMBLIETO OblLuepHO npeanpusitue
KbM fgaTata Ha 3aryba Ha KOHTpPON Ce cyuMTa 3a crpaBeanvBa CTOMHOCT MpU MbpBOHA4YasiHoO
npusHaBaHe Ha (PMHaHCOB akTMB B cboTBeTCTBUE C MCDO 9 ,dMHAHCOBU UHCTPYMEHTU® UNK, KbAETO
€ YMEeCTHO, 3a cebeCTOMHOCT Npu MbpBOHAYanHO NpM3HaBaHE Ha MHBECTMLMS B acoOUMMpPaHO MMM
CbBMECTHO KOHTPONMPaHO NpeanpusiTue. B gonbrnHeHWe BCUYKM CyMU, MPU3HATU B ApYr BCEOOXBATEH
J0X0Z4 Mo OTHOLUEHME Ha TOBa ObLUEPHO NpeanpusaTue, ce oT4YMTaT Ha cbluarta 6asa, kakto 6m Guno
Heobxogmmo, ako pynarta gupekTHo ce e Buna ocBoboguna oT CbOTBETHUTE aKTUBU MMM MacuBU
(Hanp. peknacuduumpaHun B neyandarta unu 3arybarta unm oTHeECEeHN OMPEKTHO B HepasnpegeneHaTa
neyanba cbrnacHo M3ncKBaHuATa Ha cboTBeTHUS MCDO).

Meyanbata nnu 3arybata oT OTNMCBaAHETO Ha MHBECTUUUS B AbLUEPHO NpeanpuaTne npeacraBnsasa
pasnukata mexgy i) cymata OT chpasenueata CTOMHOCT Ha MONYyYEeHOTO Bb3HarpaxgeHue u
cnpasegnuBaTa CTOMHOCT Ha BCSKa 3agbpKaHa UHBeCTULUMsS B OMBLUETO AbLUEpHO npeanpudatve U ii)
GanaHcoBaTa Cyma Ha akTMBUTE (BKIMIOYUTENHO penyTaunsi) N nacMBMTE Ha AbLUEPHOTO Npeanpusitue
N BCSKaKBO HEKOHTPONUPALLO y4acTue.

4.4 Bu3Hec koMObHauuu

Bcnukn 6usHec koMObuHaLMM ce OT4YMTaT CYETOBOOHO MO MeToda Ha NOKynkKaTa. npeXB'pr'IeHOTO
Bb3HarpaxgeHume B ©n3Hec KomOmHaUna ce oueHsBa no cnpaBeannBa CTOWHOCT, KOATO Ce U34ncnsisa
KaTo CcymMmaTta OT cnpaBeanneute CTOMHOCTM KbM gartarta Ha I'IpI/ILI,OGI/IBaHe Ha aKTuBuUTE, NPEXBbPIIEHN
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OT npugobuBawms, noetute OT npuaobuBalmna 3agbimkeHna KbM OuBWKNTE COBCTBEHULM Ha
npnaobnBaHOTO NpeanpuaTUe M KanuTanoBuTe y4vactus, emuTupaHun ot [pynata. [pexBbpneHoTo
Bb3HarpaxgeHve BKII0YBa CripaBeaniMBaTa CTOMHOCT Ha aKTMBU UNW NacuBW, Bb3HWKHANW B pesyntar
Ha Bb3HarpaxageHus nog ycnosue. Pasxogute no npugobuBaHeTo ce oTyMTaT B nevanbarta wnm
3arybara B nepuoga Ha Bb3HUKBAHETO UM.

MeTogbT Ha nOKynkaTa BKMOYBA MpW3HaABaHe Ha pasrpaHUYMMUTE akTMBM W MNacvMBM Ha
nNpuaobuBaHOTO NpeanpuaTAe, BKINIOYUTENHO YCNOBHUTE 3aAbIKEHNs, He3aBUCUMO fanu Te ca bunm
npusHaTi BbB (OMHAHCOBWTE OTYETU Ha NpnMaobMBaHOTO NpeanpusaTne npean 6usHec kombrHaumsaTa.
Mpn MbpBOHAYanNHOTO NPU3HaBaHe akTUBUTE U NACUBUTE Ha NPMAOBUTOTO ObLUEPHO NpeanpuaTme ca
BKIIOYEHN B KOHCONWAMPaHWS OT4Y4eT 3a (PMHAHCOBOTO CbCTOAHME MO TAXHaTa chnpaBeanvea
CTOMHOCT, KOATO CNyXu kaTto 6asa 3a nocrnesallo OLEHsIBaHe B CbOTBETCTBME CbC CYETOBOAHATa
nonuTtuka Ha pynara.

3a BcsAka 6usHec komGmHauusa pynata oueHsABa BCSIKO HEKOHTPOMNMpaLLo yvyactve B NnpnaobnBaHoTo
npeanpuaTue, KOeTo MpeAacTaBnsiBa Adn ot cobctBeHMs My kanutan WM gaBa npaBoO Ha
NVKBMOAUWOHEH [J4n, WAM NO ChnpaBeAanvMBa CTOWHOCT WM MO  MpOMopuuoHaneH pAan Ha
HEKOHTPONMPALLOTO y4yacTMe B pasrpaHUYUMMUTE HETHU aKkTMBW Ha NpuaoOMBaHOTO MpeanpusiTue.
OpyrMTe BuOoBe HEKOHTPOMMpALLO y4acTue Ce OLeHsBaT Mo CrnpaBefnvBa CTOMHOCT WX, ako €
npunoxmnmo, Ha 6asa, onpegenena B apyr MC®O.

PenyTaumnsarta ce npusHaea cnea onpegensiHe Ha BCUYKU pasrpaHWYMMU HeMaTepuanHu aktmeu. Ts
npeacraBnsaBa MNPEeBULLIEHMETO Ha CymMaTta OT a) cnpaBeanuBata CTOMHOCT Ha MNPexXBbpPieHOTO
Bb3HarpaxgeHve KbM gararta Ha npugobumsaHe 1 6) pasmepa Ha BCAKO HEKOHTPOMMPALLO yyacTve B
npuaobusaHoTo npeanpusitue n B) B BusHec koMBuHaums, NocTurHata Ha eTanu, cnpasegnueaTa
CTOMHOCT KbM JataTta Ha npvaobuBaHe Ha ObpPXKaHOTO Mpeau KanutanoBo yyacTue Ha [pynaTta B
npmaobusaHOTO NpeanpusaTue, Hag cnpasBednuBaTa CTOMHOCT Ha pasrpaHNYMMUMTE HETHM akTUMBU Ha
npmaobuBaHOTO OPYKECTBO KbM daTtaTta Ha npugobusaHe. Bcsiko npesuweHne Ha cnpaBegnuveata
CTOMHOCT Ha pasrpaHuuMmMmuTe HEeTHW akTMBW Hag wu3vucrieHaTa no-rope cyma ce npu3HaBa B
nevan6barta nnu 3arybarta HenocpeacTBeHO cref npugobueaHeTo.

Mpu 6wusHec komGuHauMsA, nocTurHaTa Ha eTanu, [pynaTa npeoueHsiBa [ObpPXaHOTO Mpeau
KanuTanoBo y4yacTve B NpuaoBuBaHOTO MPeAnpusiTue No crnpaBefnuBa CTOMHOCT KbM AaTaTta Ha
npugobvBaHe (T.e. KbM [faTata Ha npugobvBaHe Ha KOHTPOMN) W Npu3HaBa npous3TuyallaTta
nevan6arta unu 3ary6ara, ako uMa Takuea, B nevanbara unu 3arybata. Cymute, NnpusHaTu B Apyrus
BCceoOXBaTeH [0Xo4 OT [AANoBO y4yacTue B npugobvBaHOTO MpeanpusiTue npegu partata Ha
npuaobrBaHe Ha KOHTPOM, ce Npu3HaBaT Ha cbliaTa 6asa, kakTo ako [pynata ce e ocBoboguna
OVPEKTHO OT AbPXXaHOTO NPeau KanuTanoBo yyacTue.

AKO MbpBOHAYarNHOTO CYETOBOAHO OTYMTAHE Ha BM3HEC KOMOMHALMSATA HEe e NPUKIIYEHO 40 Kpas Ha
OTYETHUSI Nepuos, B KOWTO Ce OCblLecTBABa KOMOUHauuaTa, [pynata oTyuTa NPOBU3OPHU CyMM 3a
cTatumnTe, 3a KOUTO OTYUTAHETO He e npuknoymno. MNpes nepMoaa Ha oLeHsIBaHe, KOUTO HEe MOXe Aa
HagBuvWaBa efHa roguHa oT AaTaTta Ha npugobuBaHe, [pynata kopurMpa cbC 3agHa jdata Tesu
NPOBU3OPHM CYyMW UNW NpU3HaBa AOMbMHUTENHN aKTUBW UMK NacuBy, 3a ia 0Tpa3u HoBaTa rnony4veHa
nHcpopMaumst 3a hakTuTe U obcToATENcTBaTa, KOUTO Ca ChlLEeCTBYBanM KbM Aartata Ha npuaobuBaHe
W, ako ca 6unu U3BecTHU, Lisxa Aa NOBMMSIAT HA OLleHKaTa Ha CymuTe, Npu3HaTh KbM Tasu aaTta.

Bcsko Bb3HarpaxaeHve nog ycriosue, AbHKMMO OT npuaobuBalims, ce npuaHasa no crnpaBeanvBa
CTOMHOCT KbM AdaTaTta Ha npuaobuBaHe 1 ce BKIMOYBA KaTo 4acT OT NMPEXBbPIIEHOTO Bb3HarpaxageHue
B 3aMsiHa Ha nNpugobuBaHoTO npeanpusaTtue. NocneaBawy NpoOMeHn B cripaBegnmBaTta CTOWMHOCT Ha
Bb3HarpaxgeHmeTo nog ycrnoBsue, KOeTo e KnacuduumMpaHo KaTo akTMB Unu nacue, ce NpusHaBaT B
CbOTBETCTBUE C WM3UCKBaHUSATAa Ha MCPO 9 ,duMHAHCOBU MHCTPYMEHTW® mnu B nevyanbarta wmnu
3arybarta unu kaTo npomsHa B Apyrusa BceobxBaTeH Aoxod. AKO Bb3HarpakaeHWeTo noj ycrioBue e
knacuduumpaHo kaTo cobCTBEH KanuTtan, TO He ce MpeoLeHsBa A0 OKOHYaTEeNHOTO My ypexaaHe B
cobcTBeHusa kanutan. MNpomeHn B crnpaBeanvBaTta CTOMHOCT Ha Bb3HarpaXk4eHWeTo Mo ycrioBue,
KOUTO npeacTaBnsiBaT MNPOBM3OPHM CyMW Mpe3 nepuoda Ha oOueHsiBaHe, Ce OTpassiBaT
PeTPOCNEKTUBHO 3a CMeTKa Ha penyTaumaTa.

4.5 CAaenku ¢ HEKOHTPONUpAaLLM y4acTus

MpomeHn B gena Ha pynaTta B COGCTBEHUA KanuTan Ha OblUepHO APYXKECTBO, KOUTO He BOAAT A0
3aryGa Ha KOHTPON, ce TpeTupaT KaTo TpaHsakuumM cbc cobcTBenuuu Ha [pynaTta. OT4yeTHUTe
CTOVHOCTM Ha Aena Ha pynaTta 1 Ha HeKOHTPONMpaLLMTe y4acTUsi ce KopurmpaT ¢ Len oTpassiBaHeTo
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Ha npomMaHaTa Ha OTHOCUTENHUA UM OAn B Kanutana Ha ObWEepHOTO APYXEeCTBO. Bcska pasnuka
MexXxay cymata C KOATO Ca NMPpOMEeHEeHU HEeKOHTponupawuTe y4actna 1 cnpasegnmearta CTOMHOCT Ha
Nnony4YeHoTo unn nnateHo Bb3HarpaXgeHume ce rnpu3HaBsa ANPEKTHO B cobCcTBEHMA KanuTan u ce
oTHacs KbM cobCTBEHMLMTE Ha I'Ipeﬂl'lpVIﬂTVleTO-MaVlKa.

4.6 Cpenku B YyXpecTpaHHa BanyTa

Coenkute B 4YyxgecTpaHHa BanyTa ce OTyMTaT BbB (PYHKUMOHArHata BasjlyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynata no ocduumanHna obMeHeH Kypc KbM aaTtaTta Ha caenkaTa (06sBeHNst OUKCUHT
Ha Bbnrapcka HapogHa GaHka). MeyanGute u 3aryouTe OT KypCOBM Pas3fiMK1, KOUTO Bb3HWKBAT Mpu
ypexaaHeTo Ha Te3u COENKU M NPeoLeHABAHEeTO Ha MapuyHWTE NO3WLUMM B Yy)XOecTpaHHa BanyTa
KbM Kpasi Ha OTYETHUSA Nepuopa, ce NpuaHasaT B Nnevyan6arta unu 3arybara.

HenapuyHuTe nosmuun, oueHsIBaHW NO UCTOpUYECKa LieHa B YyXXAecTpaHHa BanyTa, ce oTyuTar no
0BMeHHMA Kype KbM AaTtaTa Ha caernkarta (He ca npeoueHeHn). HenapmyHuTte nosnumm, oueHsBaHu no
cnpasegnuBa CTOMHOCT B YyXaecTpaHHa BamnyTta, ce oTymTat no obMeHHUsA Kypc KbM dartaTa, Ha
KOSITO e onpefeneHa cnpaseanusaTa CTOMHOCT.

(DyHKLI,l/IOHa.I'IHaTa BanyTta Ha OoTAesiHuTe ApyxecrtBa OT prnaTa HE € MNMpoMeHAHa B paMKuTe Ha
OTHETHUA nepuoa.

anI KOHCONMMaauma BCUYKM aKTMBM W nNacuBum CcCe npen3dncnasaTt B 6'bJ'IFapCKI/I neBa no
3aKINMYUTENTHNA KypC KbM AataTta Ha KoHconnanpaHua (bVIHaHCOB OoT4yeT.

BbnrapckmaT nes e domkcnpaH KbM €BpoTO B CboTHOwweHne 1 EUR = 1.95583 nB.
4.7 OTYMTaHe No CermeHTu

PbkoBoacTBOTO onpegens criegHuTe onepaTuUBHU CErMEHTU Ha Gas3ata Ha OCHOBHUTE NPOAYKTU U
ycnyrm  kouTo npegnara [pynata: ,OTgaBaHe w  ynpaBrneHMe Ha  HEABWKMMU  MMOTK,
,CEKIopUTN3aLmMa Ha UMoTn®.

B onepatuBeH cermeHT ,OTAaBaHe M ynpaBreHve Ha HeaBWXMMW MMOTWU® ce BKIOYBA AEWHOCT
CBbp3aHa C OTAaBaHe Ha COOCTBEHW MMM HAeTU MMOTWU Ha (PU3NYECKM UMK IPUOUYECKM Nuua 3a
OBNITOCPOYEH NEPUOA.

B onepatnBeH CerMeHT ,,CeK}OpVITVI3aU,I/IFI Ha MMOTK“ ce BKMYBA OEWNHOCT Mo MHBECTUPAHE Ha
napu4Hn cpenctsa, Ha6paHV| 4ype3 m3gaBaHe Ha UEeHHU KHUXXa B HeABMXUMU MMOTU nocpencTtesomM
MNOKYyIMKa Ha npaBo Ha cobcTBEHOCT U Opyrn BewHu npaBa BbpxXy HEABMXUMU NMOTU.

Bceku oT Teau onepatuBHM CEerMeHTn ce ynpasisdBa OTAeNIHO Tbi KaTo 3a BCsKa NnpoAyKTOBa JIMHUA
Ce u3nonsesaTt pasfindyHn TEXHONOrnmn pecypcn un MapKeTuHroeu nogxonwu. Bcnukn coenku Mexay
CerMeHTunTe ce OCbLleCTBABaT MO LUeHN Ha CbOTBETCTBALLM COEJIKN MexXay He3aBUCUMK CTPaHW.

Mpun oTymTaHeTo no cermeHTn cnoped MCPO 8 ,OnepatuBHu cermeHTW” ['pynarta npunara nonutuka
Ha oOueHsiBaHEe CbOTBETCTBALLlA Ha NONMMTMKaTa Ha OUEeHsIBaHe W3MOon3BaHa B KOHCONMMAMPaHuS
(hUHAHCOB OTYeET.

4.8 MNMpuxoamn oT 4OroBOPU C KNUEHTU

OcHoBHUTE npuxogm, kouto pynata reHepupa ca CBbp3aHu C OTAaBaHE Ha COOCTBEHW UM HaeTu
MMOTN Ha OM3MYECKM UNK IPUOMYECKM NULA 3a ObJFOCPOYEH Nepuod, KOMTO ca NpeacTaBeHn B
NosiCHEHMe 8.

3a fa onpedensaTt ganu v Kak fa npusHaaT npuxoau, ApyxecrteaTa ot ['pynata uanonseaT criefHuTe
5 cTbnku:

1. WaeHTndmumnpaHe Ha gorosopa C KNneHT

2. geHTudmumpaHe Ha 3agbimKeHndaTa 3a usnbiHeHne

3. OnpepensHe Ha LeHaTa Ha cgernkarta

4. Pasnpegenenune Ha LieHaTa Ha caernkaTta KbM 3a0bJDKEHUATa 3a U3NbIHEHME

5. NMpnsHaBaHe Ha NnpuxoguTe, KOraTo ca yAOBNETBOPEHN 3a4bIDKEHMATA 3@ U3MbITHEHNE.

MpuxoanTe ce nNpusHaeBaT WM B JaJeH MOMEHT WIM C TeYeHUEe Ha BPEMETO, KoraTto MIN [OoKaTo
pynaTa yooBNeTBOPMU 3a4biPKEHNATA 3a U3MbITHEHUE, NMPEXBbPIISANKN 0GelaHnuTe CTOKM Unu ycnyrm
Ha CBOWTE KITMEHTMW.



Benrpad Acet MeHnopxkmbHT ALl
MexgunHeH KoHconuamnpaH pmHaHCoB OTYeT
30 centemspu 2024 .

H

prnaTa npu3HaBa KaTo 3adbJDKeHUA No AO0roBOp Bb3HArpaxaeHue, noslydeHo no OTHOLWEeHMe Ha
HeyaooBNeTBOPEeHU 3adblKeHUA 3a U3NblIHeHWe U M npeacrtaBA KaTto Apyrn 3adblDKeHUA B
KOHCOnMnaunpaHua ot4veT 3a CpVIHaHCOBOTO CbCTOsSIHKE. 10 CbLUMA HAYMH, ako prnaTa yaoBrneTsopu
3agblDKeHune 3a n3nboJriHeHne, npegun aa nojiyyn sb3Harpa>KaeHmeTo, TO Npu3HaBa B KOHCOJIMONPaHUA
OoT4eT 3a CpVIHaHCOBOTO CbCTOAHNE UNN aKTUB MO Ooroeopa, uin B3emaHe, B 3aBUCMMOCT OT TOBa
aanu ce N3nckea Hello Opyro oOCBeH onpeaerieHo BpemMe 3a nojiydaBaHe Ha Bb3HarpaxKaeHueTo.

4.8.1 [puxoau oT Haemun

prnaTa oTAaBa nof Haem cobCTBEHM UMM HAeTUn MMOTK Ha (bVISVI‘-IeCKVI nnn ropngnyeckmn nmua 3a
AObJIroCcpoYeH nepuoa.

pynata e obBbp3aHa C ABATOCPOYHU M KPATKOCPOYHU OOrOBOpP 3a OTAaBaHe MOA4 HaeM Ha 3eMu,
oducu, crpagm 1 nasapHu obektu. 'pynata e ob6Bbp3aHa C 4bMArOCPOYHM JOrOBOPU 3a NpeaocTaBsHe
Ha HaeMHWU Yycnyru. |-|pI/IXOp,I/ITe OT HaemMun OT npenocrtraBdAHe Ha WHBECTUUMOHHUTE WMMOTU Ce
npmn3sHaeaTt MeCce4Ho, Ha nHelHa 6a3a npes uenna Cpok Ha NMNU3NHroemna 0orosop.

4.8.2 [puxoau oT NUXBU N AUBNOEHTU

anIXOﬂ,VITe OT NNXBW Ca CBbp3aHn C npenocraBeHM 3aemMun U OoroBopun 3a uecuu. Te ce otuutar
TEKYyLO No MeToda Ha e(*)eKTI/IBHaTa JTInXBa.

anIXOﬂ,VITe OT AMBUOEHTU Ce npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a MnoJjiydaBaHe Ha
nnawaHeTo.

4.9 AKTUBM U NacuBMU No AO0roBopu C KrimneHTu

lpynata npusHaBa akTWBM W/MNW MacuBW MO [OrOBOP, KOraTo €fHa OT CTpaHuTe Mo [OoroBopa €
M3MbMHWNA 3a4bIDKEHUSTA CUM B 3aBMCHMOCT OT Bpb3kata Mexay AeVHOCTTa Ha NpeanpusaTMeTo U
nnawiaHeTo OT KnueHTa. FpynaTa npeacTaBs OTAENHO BCSKO Ge3yCrnoBHO NpaBo Ha Bb3HarpaxaeHue
kaTo B3eMaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha NpeanpUSTUETO Aa NOJyYM Bb3HarpaxaeHue.

MacvBM no JOroBop ce Mpu3HaBaT B OT4eTa 3a (PUHAHCOBOTO CbCTOSIHME, aKo KIMEHT 3annalia
Bb3HarpaxaeHve unu pynata nma npaBo Ha Bb3HarpaxzaeHue, koeto e 6e3ycrnoBHo, npeau da e
NpexBbpreH KOHTPoma Bbpxy CTokaTta unu ycnyraTta.

prnaTa npu3HaBa akKTuBu Mo OOroBOp, KOrato 3aabliKeHudATa 3a U3nbJiIHeEHNE Ca yO4OBNIETBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIneHTa. AKTUB no AOroBop € nNpaBoTO Ha nNpeanpuAaTUeTo
0a nonyyn Bb3HarpaxgeHume B 3aMdAHa Ha CTOKUTE unn ycnyrmte, KOUTO npeanpuAatmeTo e
NPEeXBbPJINIIO Ha KIMTUEHT.

MocnepBawo Mpynata onpegens pasmepa Ha obe3ueHkaTa 3a akTUB NO JOroBopa B CbOTBETCTBUE C
MC®O 9 ,drMHaHCOBU NHCTPYMEHTN”.

4.10 OnepaTuBHM pa3xoamn

OnepaTuBHUTE pa3xoau ce NpusHaeaT B Nevan6arta unu sarybata npy nosi3aBaHeTo Ha ycryrute unm
Ha JaTaTa Ha Bb3HWKBAHETO UM.

pynata oTuvTa ABa BMAa Pa3XoaW, CBbP3aHM C M3MbIMHEHWETO Ha AOroBOpPUTE 3a O0CTaBKa Ha
YCNYyr/CTOKW/C KNWEHTU: pasxoam 3a CKNiouBaHe/ nocTuraHe Ha J0roBopa M pasxoam 3a U3MbiHeHne
Ha poroBopa. Korato pasxoguWTe He OTIOBapsAT Ha YCloBMSAITA 3a pasCcpoyBaHe CbrfacHo
nsnckBaHusiTa Ha MC®O 15, cbluTe ce NpusHaBaT KaTo TeKylU B MOMEHTa Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce ovakBa Aa 6baaT Bb3CTAHOBEHW UMM NEepuoabT Ha pascpoyYBaHETo UM e [0
efHa roguHa.

CnepgHute onepatuBHM pas3xogn BUHaArM ce OoTpa3dABaT KaTo TekKyw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:

—  O0WM N agMUHUCTPATMBHU pas3xoau (OCBEH ako He ca 3a CMETKA Ha KINneHTa);

— Pasxogu 3a 6pak Ha maTepuanHm 3anacu;

— Pasxogu, cBbp3aHu C M3NbIHEHME HA 3a4bIHKEHNETO;

— Pasxogun, 3a kouTo npeanpuATMETO He MOXe [Jda onpefend, panuM ca CBbp3aHu C
YOOBNETBOPEHO NN HEYAOBNETBOPEHO 3a4biHKEHME 3a U3MbITHEHME.

4,11 Pa3xoau 3a IMXBU U pa3xoam no 3aemm

Pasxogute 3a nuxeu ce otuntaTt TeKyL0 No MeToaa Ha e(beKTI/IBHaTa nXBa.
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PasxoguTe no 3aemu OCHOBHO npeacTaBnsBaTt NUxBW no 3aemute Ha [pynaTta. Bemykn pasxogun no
3aeMu, KOUTO [OUPEKTHO MoraT fa 6baaT OTHECeHW KbM 3aKynyBaHeTO, CTPOUTENCTBOTO WU
NpPOM3BOACTBOTO HAa €AMH OTroBapsiLl, Ha yCrioBMATa akTUB, Ce KanuTanuaupart npes nepuoaa, B KONTO
Ce OvaKkBa aKTMBBLT Aa ObAde 3aBbplUeH U NpMBEAEH B FOTOBHOCT 3a M3Mon3BaHe unu npogaxoba.
OcTtaHannTe pas3xogu No 3aemMu ce NpusHaBaT KaTo pasxop 3a Nnepuoda, B KOWTO ca Bb3HMKHAmW, B
KOHCONuaupaHusi oT4yeT 3a nedvanbata wnu 3arybata v Apyrust BceoOXBaTHWUSI Ooxon4 Ha pea
~PUHaAHCOBM pasxogun”.

4,12 PenyTtauusa

PenyTtauuara npeactaensBa 6baewiMte MKOHOMMYECKM MNON3W, NpousTMYalLM OT APYrn akTuBW,
npngobutn B 6GusHec koMOMHAaLMS, KOUTO He ca MHAMBUAYanHO MAEHTUUUMPAHW U MNpPU3HATU
oTaenHo. 3a uenuTe Ha TecTa 3a obe3ueHka penyTaumsita ce pasnpenens KbM BCsSKa eAHa eanHuua,
reHepuvpalia napvyHu notoum, Ha pynarta (unu rpyna oT eguHULM, reHepupaLlm napuyHn noToum),
KOSITO Ce o4vaksa Aa MMa nonau ot busHec KomMOUHauuATa, He3aBMCMMO OT TOBa Aanu Apyrn akTueum
UNn nacvMeBM Ha NpuOOBUTOTO OPYXECTBO ca pasnpedeneHyn kbMm Te3u eavHuuu. Penytaumsita ce
OLEeHsIBa MO CTOMHOCT Ha npuaobuBaHe, HamaneHa c HaTpynaHuTe 3aryou ot obesueHka. BuxkTe
nosicHeHue 4.24.1 3a nHgopmaums 0THOCHO TECTOBETE 3a 0De3LeHKa.

anI oTnncBaHe Ha eaunHuua, reHepupauia napu4Hm notouun, CboTBEeTHATa 4YacT OT penytauundata ce
BKI1HO4YBa B onpenendaHeTo Ha nevyan6aTa unu 3ary6aTa OT OTNUCBAHETO.

4,13 MawunHu n CbHbOpPBXKEeHUA N aKTUBU C NnpaBoO Ha non3BaHe

MaluHUTE 1 CbOPBXKEHUATA U aKTUBMTE C MpaBO Ha MOM3BaHe Ce OLEHABAT MbpBOHAYanHO Mo
ceGecToMHOCT, BKMOYBalla UeHaTa Ha npugobuBaHe, KakTO M BCUYKM MPEeKM pasxogu 3a
npvBEeXaaHeTo Ha akTuBa B paGoTHO CbCTOSIHME.

MocrnenBalloTo OUeHsiBaHe Ha MALIMHUTE U CbOPBXEHUSITA W aKTMBUTE C NMPaBO Ha Mon3BaHe ce
M3BbPLWBA NO LeHa Ha npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3auuM K 3arybu ot
obesueHka. HanpaBeHuTe o6e3ueHkM ce oTuMTaT KaTo pas3xod W ce npu3HaBaT B OT4yeTa 3a
nevan6arta unu 3arybara u apyrusi BceobxsaTeH 4oX0[ 3a CbOTBETHUS Nepuos,.

MocnensalwuTe pasxoan, CBbP3aHn C onpeaeneH akTue OT MalUVHU U CbOPBXEHUSA Y aKTUBM C NpaBo
Ha nonassaHe, ce NpMGaBsaT kKbM GanaHcoBaTa cyma Ha aKkTUBa, koraTo e BeposiTHo pynaTta ga uma
MKOHOMMWYECKUN MOM3K, HadBWLLABALLM MbpBOHAYarHO oLeHeHaTa edeKTUBHOCT Ha CblLEeCTBYBaLUS
akTMB. Bcuykm gpyrv nocrnedpaly pasxodu ce MNpusHaBaT 3a pasxod 3a nepuopda, B KOWTO ca
HanpaBeHW.

OcTaTb4HaTa CTOMHOCT U MNONE3HUNAT XKMBOT HA UMOTUTE, MaLLUHUTE U CbOpBXEeHUATa ce npeueHasaTt
OT PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

VIMOTH, MaLUMHN 1 CBOPBXEHMUS, NPMOOOUTI NPU yCroBusiTa Ha (OUHAHCOB NU3UHT, Ce amopTusnpaT
Ha 6a3a Ha oyakBaHWS NOMe3eH CPOK Ha roAHOCT, OnpeAeneH NocpeacTBOM CpaBHEHVEe C MoJobHM
cobcTBEHM akTuBM Ha [pynata, unu Ha 6asa Ha NU3UHIOBUS OOrOBOP, akO HEroBMAT CPOK € Mo-
KpaTbK.

AMOpTI/I3aLI,I/IF|Ta Ha MMOTKU, MALWULMHUN N CHLOPBXEHUA CE NU3YUCNABA, KaToO Ce U3non3sa NUHENHUAT
MEeTO[ BbpPXYy OLUEHEHUA NoNne3eH XUBOT Ha OTAENTHUTE rpynn akTuBK, KaKTO cneasa:

MaLumnum 3 roanHun
TpaHcnopTHM cpeacTBa 4 rognHu
CTonaHckn MHBEHTap 6 rognHn
KomntoTpu 2 rognHu
Opyru 6 roguHn

Pasxogute 3a amopTu3aLus ca BKMIOYEHW B KOHCONMMAOMpaHUa oTyeT 3a nedanbaTa unu 3arybata u
Apyrus BceobxeBaTeH Ooxo4 Ha peq ,Pasxoam 3a amopTusaums Ha HePUHaAHCOBUM akTUBK”.

Mevan6aTta wnu 3arybata ot npogaxbarta Ha MMOTW, MaLIVMHM N CbOPBXEHUS Ce onpenens kaTto
pasnuka mexgy nocTbnieHnsTa oT npogaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3HaBa
B oTyeTa 3a neyanbata unu 3arybarta n gpyrus BceobxBaTeH goxod Ha pepn ,[levan6a/(3ary6a) ot
npofaxba Ha HeTeKyLLN akTuBn.
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M3B6paHuAT npar Ha CbLLECTBEHOCT 3a MMOTUTE, MalLMHUTE U CbOPbXeHUATa Ha [pynaTa e B pasmep
Ha 700 nB.

4.14  JInsuHr
4.14.1 Tpynarta KaTo nNnM3nHronosny4aren

3a Bceku HOB CKItodeH Aoroeop pynaTa npeueHsiBa ganv Toi € Unu cbAbpka NU3UHT. JIM3MHIbT ce
onpegens kaTo ,[OroBOP MNM YacT OT [OroBop, KOWTO NMpedocTaBs NMpaBoTO [Aa Ce M3Mon3Ba akTuB
(GasoBUAT akTVB) 3a onpedeNieH nepuoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxkaeHue. 3a ga npumnoxu
TOBa onpepenexve, pynaTta usBbpLUBa TPU OCHOBHU NPELeHKU:

. Aanu OoroBopbT CbAbpiKa VI,CI,eHTI/I(*)VILI,VIpaH aKTMB, KONTO unu e M3pN4HO NOCOYEeH B Aoroeopa,
nUnm e Noco4eH no no,u,pa36wpaHe B MOMEHTa, KoraTto akTuBbT Obae npenocTaBeH 3a nor3BaHe

L] prnaTa MmMa npaBoTo Ada nolydaBa NO CbleCTBO BCUYKM WMKOHOMUYECKM nNnon3n oOT
M3nofisBaHeTo Ha akTuBa npes uenna nepnoa Ha nornidaeaHe, B paMKUTE Ha onpenernieHnd obxeaT
Ha nNpaBoTO MYy [a M3NoJi3Ba akTuBa Cbl1laCHO A0orosopa

. prnaTa MMa npaBo Oa PbKOBOAU WM3NOJI3BAHETO Ha VID,eHTVIq}VILI,VIpaHVIﬂ aKTUB Mnpe3 uennd
nepmoa Ha non3BaHe.

pynaTa oueHsiBa Aanv uma NpaBoTO Aa PbKOBOAM ,KaK M C KakBa Len“ Lie ce M3Mnon3ea akTUBbLT
npes uenvsi nepmoa Ha nonssaHe.

OueHsiBaHe U NpU3HaBaHe Ha NU3KHr oT [pynaTa KaTo nuauHronony4aren

Ha HavanHaTta gaTta Ha NU3WHroBus [orosop prnaTa npn3HaBa akTmMBa C NpaBO Ha NoJi3BaHe U
nacmBa no Jnn3vHra B KOHCONMMAMpaHUA OTHEeT 3a (bVIHaHCOBOTO CbCTOSIHNE. AKTUBDBT C npaBo Ha
non3saHe ce oueHsdABa MNno LueHa Ha I'IpVID,O6VIBaHe, KOATO Ce CbCTOU OT pa3mMepa Ha nNbpBOHa4anHarta
OLUEHKa Ha nacumea no JIn3nHra, NbpBoOHa4YallHATE NPEKN pa3xoaun, N3BbpLUeHn OT I'pynaTa, OUEeHKa Ha
pa3xoauTe, KOUTO JNnU3nHronosny4yartendar uwe HanpaBun 3a AeMOHTaX U npemecrtesaHe Ha OCHOBHUA
akKTuB B Kpada Ha JIMSMHIoBUA OOroBOp U BCAKaAKBU JIM3UHIOBU NNauwlaHuA, HanpaBeHW npean gartarta
Ha 3arno4BaHe Ha JIN3NHIroBnA A0oroBop (MVIHyC nony4vyeHnTe CTUuMysnu no J'II/I3MHra).

pynaTa amopTu3npa akTuBa C NpaBO Ha Moni3BaHe Mo NMHENHUsI MeToA OT AaTaTa Ha 3ano4yBaHe Ha
NM3WHra 4o no-paHHaTa OT ABeTe [aTu: Kpasi Ha MOMe3HUs KMBOT Ha akTMBa C NpaBoO Ha Mor3BaHe
UNnN M3TMYaHe Ha CpoKa Ha NM3NHIoBMS AoroBop. pynata CbLo Taka Npernexaa akTueuTe C npaBo
Ha nonssaHe 3a obe3LeHka, KoraTo TakMBa MHOUKATOPU CbliecTByBaT.

Ha HavanHaTta gata Ha nNu3nMHroBms [orosop prnaTa oueHABa nacumBa no JNM3nHra no Hacrtodlwarta
CTOMHOCT Ha IM3MHroBUTE MNMalaHus, KOUTO He ca U3nnaTeHuM KbM Tasu garta, AOWNCKOHTUpPaHun C
JINXBEHNA TMPOUEHT, 3alioXkeH B JIM3UHIOBUA [O0roBop, akKo TO3M MNpPOUEHT MOXe [a oboe
HenocpeacTBeHO onpeaerieH nnn ﬂ,VI(*)epeHLWIaﬂHVI‘iI JINXBEH MPOLEHT Ha prnaTa.

3a aa onpegenv andepeHumanHus NMxXBeH NpoueHT, pynata nsnonssa roguwleH gudepeHumaneH
NMXBEH MPOLEHT Ha KPEeAMTW pasfuyHM OT OBbpApadT Ha HedUHAHCOBW NPeanpusTUs, KaTo npwu
HeobxoaMMoOCT MMa HagbaBka oOTpassiBalla KpeauTHUS pUCK cBbps3aH ¢ pynata M KopurmMpad
OOMbINHUTENHO Mopagu cheuMduyHUTe YCroBUS Ha NU3MHIOBUS [OFOBOP, B T.4. CPOK, ObpKaea,
BanyTa u obesnedeHus.

JNInanMHroBMTE nNNawjaHusi, BKIIIOYEHW B OLEHKATa Ha FM3WHIOBOTO 3adbIDKEHME, CE€ CbCTOAT OT
dmKerpaHm nnawaHust (BKMYMTENHO MO CbLUECTBO (OUKCUPAHW), MPOMEHNMBU MnaljaHus Bb3
OCHOBa Ha MHAEKC MNW NPOLEHT, CyMU, KOUTO Ce O4akBa Aa 6baaT AbIMKUMU OT NM3MHronosnyyartens
Mo rapaHuumMTe 3a ocTaTbyHa CTOMHOCT W NnaljaHusl, NpousTUYaLy OT OnuMKu, ako € AOCTaTbyHO
CUrypHo, Ye 'pynara e ynpaxHu Te3un onumn.

Cnep HayanHaTta gata nacuBbT MO NM3MHra ce Hamansiea c pa3mMepa Ha n3BbpLUeHUTe nnawaHna n
Ce yBelnM4yaBa C pa3Mepa Ha nmxearta. MacuBbT No nusmHra ce npeoueHdaBa, 3a Aa OoTpa3un
npeoueHKnTe nnn naMeHeHundaTa Ha JNIM3NHIroBmda OOoroBop uvnn aa otpa3n KopurmpaHutTe (*)I/IKCI/IpaHI/I
No CbLECTBO JIN3NHIOBU NnaLlaHua.

KoraTto 3aabimKeHMETO 3a NU3UHI Ce MPEeOoLeHsIBa, CbOTBETHATa KOPEKLUMS ce oTpassiBa B akTuBa C
npaBo Ha Mon3BaHe WUNu ce npuaHaBa B nevandarta wunu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBO Ha Nos3BaHe BeYe € HamarieHa 40 Hyna.
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pynata e nsbpana ga otynta KpaTKOCPOUHUTE NM3UHIOBM AOrOBOPWU M NU3NHIA Ha aKkTUBM C HUCKA
CTOMHOCT, KaTO M3Mnorfs3Ba MpakTuyecknte oOnekvyeHusi, npeasuageHn B craHgapTa. Bwmecto
npusHaBaHe Ha akTUBM C MPaBO Ha NON3BaHe M 3a4bIDKEHUS MO NIN3MHIOBWU JOrOBOPU, NnallaHusaTa
BbB Bpb3Ka C TAX Ce Mpu3HaBaT KaTo pasxon B nevanbarta wunu 3arybata no NUHENHMs meTopn 3a
CpoKa Ha NMM3NHIoBUS AOrOBOP.

B koHconuaupaHusa oTyeT 3a PMHAHCOBOTO CLCTOSAHME, aKTUBUTE C NpaBo Ha Mon3BaHe ca BKIHYEHM
B MMOTM, MaLLUUHM 1 CbOPBXEHWS, a 3a0bIMKEHMsATa No NM3NHIOBU [OroBopyY ca NpeacTaBeHu Ha pen
,3adbIDKEHNS MO NN3UHIOBU A0roBopu”.

4.14.2 Tpynarta KaTo nM3nHroparten
KaTo nusunHrogaten, 'pynaTa knacuduvumpa cBouTe NMU3NHIOBU JOTOBOPM KaTo OnepaTuBEH JTIU3UHT.

NusuHroBmsT goroBop ce knacudguumMpa kato OOroBOp 3a (PUHAHCOB IM3UHI, ako C Hero ce
NPEXBLPMAT MO CbLUECTBO BCUYKA PUCKOBE U M3roau OT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTWUB, U
KaTo JOroBOP 3a ONepaTUBEH MU3MHI, aKo C HETO HE Ce MPEXBBLPIAT MO CbLLECTBO BCUYKU PUCKOBE U
M3rogun o1 cO6CTBEHOCTTA BbPXY OCHOBHUS aKTUB.

AKTUBWTE, OTOAAEHW MO ONepaTUBHU NIM3MHIOBM LOrOBOPW, CE OTpa3siBaT B KOHCONMMAMPAHUA OTYyeT
3a PMHAHCOBOTO CbCTOsIHME Ha [pynaTa u ce amopTusMpaT B CbOTBETCTBME C aMOPTMU3aLUOHHATa
NnonvMTUKa, Bb3npueTa Nno OTHOLEHWe Ha NodobHM akTueBu Ha [pynarta, u nsmckeaHuata Ha MCC 16
LMMOTH, MawmrHM 1 cbopbxeHusa” nnn MCC 38 ,Hemartepmanuu aktueun”’. [pynata peanusupa
NpMXo4M OT Haem Mo AOroBOpWM 3a OMepaTMBEH MM3WHI HA WHBECTULMOHHWUTE CU MMOTU (BUXKTE
nosicienve 21). lNpuxoaute OT HaeM ce Mpu3HaBaT Ha JMHelHa 0a3a 3a cpoka Ha NU3WMHIOBUSA
O0roBop.

AKTnBUTE, OTAAOEHMU npu ycnoeuATta Ha cplechoam JIM3NHIOBM O0roBopun, ce oOTpas3dBaTt B
KOHCOonunagunpaHua oT4yeT 3a CpVIHaHCOBOTO CbCTOAHNE Ha prnaTa KaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTUUMA B JIMSMHIOBUA [OroBoOp. JoxogbT oOT npo,u,a>|<6a Ha aKTuButTe cCe BKr4Ba B
KOHCOonuagunpaHua oT4yeT 3a nedyan6arta unm 3ary6aTa n aopyrua BCceoOXBaTeH A0X04 3a CbOTBETHUSA
nepwuoa. an3HaBaHeTO Ha (bVIHaHCOBVIﬂ npuxong ce ocHoBaBa Ha mMopaers, oTpasdBall NMOCTOAHEH
nepnmoanyeH npoueHT Ha Bb3BpallaeMOCT BbpXy OCTaTb4YHATa HETHA MHBECTULIUA.

4.15 TecToBe 3a o6Ge3LeHKa Ha penyTauusa, HemaTepuanHu akKtTMuBu U UMOTU, MALUUHUN U
CbOpPbBXKEeHUsA

Mpu m3umcnaBaHe Ha pasmepa Ha obesueHkaTa [pynata gedwvHupa Hav-Mankata pasrpaHudmma
rpyna akTveu, 3a KOATO MoraT Aa O6baaT onpedeneHn CamOCTOATENHU NapuyHW notoun (eamHuua,
reHepvpalia napuvyHu notouu). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE MnogfiexaT Ha TecT 3a
obesleHka Ha nHameBmayanHa 6asa, a gpyru - Ha 6a3a Ha eguHMLA, reHepupalla napMyHM NOTOLM.
PenyTtauuata e oTHeceHa KbM €AVHULMTE, reHepupaliy MapuyHU MNOTOLM, KOUTO BEPOSATHO Lie
n3BnMyaT Nonsy OT CboTBETHATa GM3HEC KOMOUHALMA 1 KOUTO NpeAcTaBnsiBaT HaW-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO Habnaasa penyTauuara.

EavHvunTe, reHepupalln napuyHu noTouu, KbM KOMTO € OTHeceHa penyTauusTa, ce TecTBaT 3a
obesueHKa MOHe BEAHBX rOAMIWHO. BCUYKM [ApYrv OTAESHW akTUBKM WU eOVHWUU, reHepupaiim
napuvyHM MoTouM, ce TecTBaT 3a obeslieHKa, KoraTto cbOWUTUS UNU npomMsHa B obcTosATencreara
WHOUKMPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MoXe Aa 6bJe Bb3cTaHOBeHa.

3a 3aryba oT o6esLeHka ce Npu3HaBa cymaTa, C KosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napuyHuM noTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBefniMBaTa CTOMHOCT, HamareHa ¢ pasxogute no npofaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu cTonHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
I'pynaTa n3ymncndgBa ovdakBaHuUTe 6bp,eu.w| napuyHM NoToumn 3a BCAKa eanHuLa, reHepumpatlla napmyHui
noTouu, U onpeaenst NOAXOASALLMSA AUCKOHTOB (DaKTOp C Lien KarkynvMpaHe Ha HacTosilaTta CTOMHOCT
Ha Te3un napuyHu noTtouu. JaHHuTe, M3MOoN3BaHW Mpu TecTBaHeTo 3a obesueHka, ce 6asupaTt Ha
nocrnegHus ogobpeH GromxkeT Ha pynata, KopurMpaH npu HeO6XoAMMOCT € Uen envMUHMpaHe Ha
ecdbekta oT 6bAeLn peopraHMsaunm n 3HaunTenHU nogobpeHns Ha akTueu. [UCKOHTOBUTE dhakTopu
Ce onpenensT 3a Bcska OTAeNHa eAuHuULa, reHepupalia napuyHyu notoum, 1 otpassisBaT CbOTBETHUSA
UM pUCKOB NPOoduIl, OLIEHEH OT PbKOBOACTBOTO Ha pynaTa.

3arybute oT obe3ueHKka Ha eguHULA, reHepupalla napyuyHn NoTouu, ce pasnpefensart B HamaneHue
Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, OTHacsLWa ce KbM Ta3u eaMHuua, u cneg Tosa Ha
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ocTaHanuTe akTMBW OT eauHuLuaTa, NponopLUMoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C M3knoYeHne
Ha penyTauusiTa 3a BCUYKM OPYrv akTUBM Ha pynata pbKOBOACTBOTO MpeELeHsIBa Nocneasallo ganm
CblLIECTBYBaT MHOWKALMK 3a ToBa, Ye 3arybaTa oT obesleHka, npusHaTa B NpeaxoaHu roaMHu, Moxe
BeYye Oa He cbllecTByBa WnuM ga e HamaneHa. O6esueHka, npusHaTa B npeaxodeH nepuon, ce
Bb3CTAaHOBSIBA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTa, reHepupaiwia napuyHU notouwm,
HaJBuWLIaBa HelMHaTa 6GanaHcoBa CTOMHOCT.

4.16 MHBECTULMOHHUN UMOTH

prnaTa OT4ynTa Kato MHBECTULUMNOHHUN MMOTU 3eMA U Crpagn, KOUTO Ce€ ObpXKaT 3a nojfiyd4aBaHe Ha
npmuxogn ot Haem n/vnu 3a yBernun4yeHne Ha Kannutana, no moaena Ha ueHata Ha I'IpVID,O6VIBaHe.

VIHBECTMLMOHHUTE MMOTM Ce OUEeHABAT MbpBOHAYyanHo no cebGecTOMHOCT, BKMYBALla MOKynHaTa
LeHa 1 BCUYKM pa3xoan, KOMTO ca NPSIKO CBbP3aHU C MHBECTULMOHHUS MMOT, HanpuMep XoHopapu 3a
npaBHU yCNyrn, AaHbLM NO NPEXBBLPIISHE HA MMOTAa U APYrM pa3xoam Nno caenkara.

Cnepg nbpBOHAYarHOTO WM NpU3HABaHe WHBECTULMOHHWTE WMOTU Ce OoTyMTaT Mo TAXHaTa
ce6GecTOMHOCT, HaManeHa ¢ BCUYKW HaTpynaHu aMopTu3aumm 1 3arybm oT obesLeHka.

MNocneggaiwumTte pa3xogn, cCBbp3aHW C UHBECTUUMOHHUW UMOTU, KOUTO BeYe Cca nMNpu3Hatn B
KOHconnanpaHua (bVIHaHCOB OTHET Ha prnaTa, ce I'Ipl/lﬁaBFlT kKbM OanaHcoBaTa CTOWHOCT Ha
MMOTUTE, KOrato € BEPOATHO I'pynaTa aa nony4dum Obaewn MKOHOMUYECKM MON3K, HaABULLIABALLU
NbpBOHA4YaJIHO OLleHeHaTa CTOMHOCT Ha cbliecTByBalwlnTe MHBECTULUMOHHU UMOTWU. Becunyku apyru
nocrneageaillin pa3xoaun ce npmn3Haeart 3a pas3xo B nepuoaa, B KONTO ca Bb3HUKHANM.

pynata oTnMcBa MHBECTULIMOHHWUTE CU MMOTU NpUW Npofax6arta UM Unu Npy TPakHOTO UM U3BaXaaHe
oT ynotpeba, B crnydan 4Ye He Ce 04YaKBaT HWKAKBM MWKOHOMMWMYECKM W3rogM OT THAXHOTO
ocBoboxgaBaHe. lNevyanbute wunu 3arybute, Bb3HUKBALLM OT U3BaXOaHeTo MM OT ynotpeba wnu
TAXHaTa npogaxba, ce nMpusHaBaT B KOHCONMMAMPaHWs OoT4yeT 3a nevyanbata wnu 3arybata u apyrus
BceobxBaTeH [0X04 M Ce OnpedenaT KaTo pasfnuMka Mexay HETHWTe MNOCTbMMeHnus OoT
ocBoboxagaBaHeTo Ha akTuBa u 6anaHcoBaTa My CTOMHOCT.

AmopTun3aumsita Ha UHBECTULMOHHUTE UMOTU Ce U3YUCNSBA, KaTo Ce WU3MOon3Ba JIMHENHUAT MeToA
BbPXY OLIEHEHMS NOMe3€eH XUBOT Ha crpaanTe, konto e 100 roguHu.

Mpuxoaute OoT Haem 1 onepaTUBHUTE pPasxoan, CBbpP3aHu C MHBECTULMOHHM UMOTHU, Cce NpeacTaBsT B
KOHconuaupaHusa 3a nedanbata wnm 3arybata v gpyrus BceobxBaTeH [0X04 CbOTBETHO Ha pen
L, IpYxoan OT ycnyru, cBbp3aHu ¢ UMOTU”, pef ,Pa3xoan 3a BbHLWHK ycnyrn”, u Jpyrn pasxogn®.

4.17 ®UHAHCOBU UHCTPYMEHTHU
4.17.1 TMpu3HaBaHe U oTNUCBaHe

®uHaHCcOBNUTE aKTMBM M (PMHAHCOBWTE NAcWMBWM Ce MpusHaeaT, korato [pynaTa cTaHe cTpaHa no
[OroBOPHUTE YCOBUS HA (PUHAHCOBUS MHCTPYMEHT.

duHaHCcOBNTE aKTMBWM Ce OTNWCBAT, KOrato AOrOBOPHWTE MpaBa BbPXy MNapuyHWTE MOTOUM OT
hMHaHCOBMS aKTMB M3TMYaT UMM KOrato (OMHAHCOBMST aKTMB U MO CbLUECTBO BCUYKM PUCKOBE U
n3rogu ce NpexBbPAT.

drHaHCOBUTE NacuBM Ce OTNUCBAT, KOraTto 3aabiHKEHUETO, MOCOYEHO B goroeopa, € n3nbJriHeHo, e
OTMEHEHO UINN CPOKbT MY € U3TEKDbI.

4.17.2 Knacucpumkauma n nbpBOHaYanHo oueHsiBaHe Ha (hpMHaHCOBU aKTUBM

MbpBoHaYanHo UHAHCOBUTE aKTMBM Ce OTdyuTaT Mo CchpaBednvMBa CTOWMHOCT, KopurMpaHa c
pasxoaouTe No chernkata, ¢ U3KMYeHUe Ha PUHAHCOBUTE aKTMBWM NO crpaBednvBa CTOMHOCT Mpes
neyanbarta wunu 3ary6aTa N TbProBCKUTE B3eMaHUA, KOUTO He CbAObpXXaT CblLleCTBEH C*)I/IHaHCOB
KOMIMOHEHT. I'IprOHaqanHaTa oueHKa Ha C*)I/IHaHCOBI/ITe akKTMBM nNo crnpasegnmea CTOWHOCT npes
neyan6ata wnu 3ary6aTa He ce KopurMpa c pasxoauTe Nno caerkata, KOMTo ce OT4YMTaT KaTo TEeKyLUU
pas3xoaun. ﬂprOHaqanHaTa OuUeHKa Ha TbproBCKUTE B3eMaHUA, KOUTO He CbAbpXaT CbLleCTBEH
(bMHAHCOB KOMMOHEHT NpeACTaBnsBa LieHaTa Ha caernkata cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaeallo oTYMTaHe, PUHAHCOBUTE aKTMBU ce Knacuduumpar B eaHa
OT CrNefHUTEe KaTeropuu:

® [ObJTTOBU MHCTPYMEHTU MO aMOpPTU3NpaHa CTOMHOCT;



Benrpad Acet MeHnopxkmbHT ALl
MexgunHeH KoHconuamnpaH pmHaHCoB OTYeT
30 centemspu 2024 .

e dmHaHCOBM aKTMBU MO CrnpaBefnMBa CTOMHOCT nNpe3 nevanbarta unu 3arybara;

e (bMHAHCOBM aKkTMBM MO cripaBeasMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxond € unun 6e3
peknacugukaums B nevanbata wnu 3arybata B 3aBMCUMMOCT Januv ca AbAroBuM unu
KanuTanoBu MHCTPYMEHTM.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha CbVIHaHCOBl/ITe aKTUBUM Cce onpenensa Ha 6asaTa Ha criegHuTe OBe yCcrnoBus:

e OusHec mogenbT Ha ['pynaTa 3a ynpaBneHve Ha PUHaHCOBUTE aKTUBY;
®  XapakTepuUCTUKUTE Ha JOrOBOPHUTE MapPUYHM NOTOLM HA (PMHAHCOBUS aKTUB.

Bcuuky npuxoamn v pasxodm, CBbp3aHu ¢ hMHAHCOBUTE akTMBM, KOMTO ca Npu3HaTh B nedvanbata u
3arybaTta, ce BKOYBaT BbB (PMHAHCOBM Pasxoau, (OMHAHCOBWM MPUXOAM WM OpPYrM (PUHAHCOBU
no3vuUMK C U3KIoYeHe Ha obesleHkaTa Ha TbpProBCKUTE B3eMaHWsi, KOATO Ce MpeacTaBs Ha pef
APYrv pa3xoau B KOHCONMMAMPaHUA oTYeT 3a nevanbarta unv sarybarta v apyrs BceobxsaTeH goxoa,.

4.17.3 MocneaBalo oueHsiBaHe Ha (PMHAHCOBUTE aKTUBU

MpoueHTUTEe Ha ovakBaHWTE KpPeaWTHW 3arybu ce OCHOBaBaT Ha mMcTopudeckata uHpopmauus 3a
nocTbnneHusTa no B3emaHuaTa 3a nepuog or 60 meceua npeam 30 centemspu 2024 r. wmm
CbOTBETHO Ha 1 siHyapu 2024 r., KakTO 1 Ha CbOTBETHUTE MCTOPUYECKM KPEAUTHU 3arybu, HacTbIMK
npes To3n nepunoa. Victopmyeckute CTOMHOCTY Ha 3arybuTte ce kopurupar, 3a ga oTpasssaTt Tekylarta
M NPOrHo3HaTa MHpopmaLmsa 3a MaKpOMKOHOMMYECKUTE (DaKkTopK, KOUTO BNNAAT BbPXY CNOCOBHOCTTa
Ha KNMeHTUTe Aa ypexaaT 3agbimkeHusTa cu keM pynara.

PuHaHCOBU aKTUBM NO amMopTun3unpaHa CTOMHOCT

duHaHCOBUTE aKTMBU CE OLIEHSIBAT NO aMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CrieaHuTe
KpUTepun M He ca OnpedeneHu 3a OueHsiBaHe MO crnpaBeasivBa CTOMHOCT Mpe3 nedvanbtarta u
3arybara:

e [pynata ynpaBnsiBa akTMBUTE B paMkuTe Ha Ou3Hec mopen, 4vATO Uen e fa Obpxu
hvHaHCOBWTE aKTUBM 1 Aa cbbupa TEXHUTE AOrOBOPHU MAapUYHU NOTOLY;

e CbIMlaCHO [OrOBOPHUTE YCroBUS Ha (DUHAHCOBWUSI aKTMB Ha KOHKPETHUM AaTu Bb3HUKBAT
MapuMyHW nNoTOUM, KOMTO Ca E[AMHCTBEHO nMnawaHusi no rnaBHULAa W fuMxXBa BbPXY
HenmoraceHaTa cyma Ha rnmaBHuUaTa.

Tasun kaTeropus BKroYBa HefepvBaTVBHU (PUHAHCOBU aKTUBU KaTo 3aeMu U B3eMaHWsi No JOroBopu
3a uecusi, KOUTO He ce KoTupaT Ha akTuBeH nasap. Cred nMbpBOHAYarHoOTO Npu3HaBaHe Te ce
oueHaBaT no amopTuanpaHa CTOMHOCT C WU3Non3BaHe Ha MeToAda Ha edeKTMBHaTa nuvxBsa.
[unckoHTMpaHe He ce n3BbpLLBA, KOrato ePeKkTbT OT Hero e HecbLlecTBeH. ['pynaTa knacuduumpa B
Tasu Kateropus napuTe n NapuyHUTE eKBUBAareHTU, TbProBCKUTE M APYrUTe B3eMaHus.

e Tbproecku B3emaHus

TbproeckMTe B3eMaHUS ca CyMU, ObIDKMMU OT KNMEHTU 32 NpodaZieHn CTOKU UMK YCRyrn, U3BbpLUEHU
B 0OMYalHUs xof Ha cTonaHckaTta genHocT. OBUKHOBEHO Te Ce AbiKaT 3a ypexaaHe B KpaTbK CPOK U
cnegosaTenHo ca  knacuduuupaHu Kato  TeKywn. TbproBCkMTe B3emMaHusi ce npu3HasaT
MbpBOHaYanHoO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpaxaeHue, OCBEH aKko CbAbpXKaT 3HaYMTErNHU
KOMMOHEHTU Ha uHaHcupaHe. [pynata ObpXW TbProBCKUTE B3EMaHWs C Len cbOupaHe Ha
JOroBOPHUTE Mapu4yHM MOTOLUM W CriefoBaTenHo M oueHsiBa no amMopTu3vMpaHa CTOMHOCT, KaTo
n3nonssa MeToda Ha eekTnBHaTa nuxea. [JUCKOHTUPaHe He ce M3BbPLLUBA, KOraTo e(PekTbT OT Hero
€ HeCbLLEeCTBEH.

PrHaHCOBM aKTUBM MO cnpaBeAsIMBa CTOMHOCT npe3 nevanoéara unu 3arybara

®PuHaHCOBM aKTMBU, 32 KOMTO HE e NpuUIoxunm brusHec mogen ,AbpXaHu 3a cbbupaHe Ha 4OrOBOPHUTE
napuyHu notouun® mnm Gu3Hec mopen ,AbpXaHu 3a cbbupaHe n npogaxba“, Kakto n UHaHCOBU
aKTUBW, YNMUTO LOrOBOPHM NapU4HM NOTOLM He ca €AMHCTBEHO MMallaHus Ha rnaBHuUa U NNXBU, ce
oTunTaT Mo crnpaBeasniMBa CTOMHOCT Npe3 nevanbarta unu 3arybarta. Becmykn aepnBatuBHN onHaAHCOBU
WHCTPYMEHTW Ce oTyunTaT B Ta3W KaTeropus C M3KMIYEeHVWEe Ha Te3n, KOUTO ca onpegeneHn u
eEeKTUBHM KaTo XeMKMpaLLn UHCTPYMEHTHN.

I'IpomeHvlTe B CnpaBegnmBata CTOMHOCT Ha akTuBUTE B Tasun KaTeropuna ce oTpasdBaTt B neyan6ara n
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha d)I/IHaHCOBMTe akTUBM B Ta3n KaTeropuma ce onpegena 4vpes
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KOTUpPaHWU LEeHWN Ha aKTUBEH nasap WUimM 4peld u3nosrn3BaHe Ha TeXHUKM 3a oLeHABaHe, B CJ'Iy‘-IGI7I ye
HAMa akTUBEH nasap.

4.17.4 O6e3ueHKa Ha (hMHAHCOBUTE aKTUBMU

HoBuTe wusnckBaHms 3a obesueHka cbrnacHo MCPO 9, wusnonsesat nosede MHGOpMaUMs,
OpueHTUpaHa KbM ObaelleTo, 3a Aa MNpuU3HaaT OYaKBaHUTE KpeawuTHM 3arybu — MogaenbT 3a
,O4YaKBaHUTE KpeauTHU 3aryoun”.

WHCTpyMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBWUTE W3UCKBAHWS, BKMIOYBAT 3aeMu U OpYyru
ObIroBM (PMHAHCOBU aKTUBM, OLIEHSBaHM MO aMopTU3MpaHa CTOMHOCT, TbPrOBCKU B3EMaHUs, akTUBU
no AOroBopwu, NpM3HaTh 1 oueHsiBaHu cbrnacHo MC®O 15, KakTo U KpeaUTHU aHTaKUMEHTU U HSIKOW
J0roBopu 3a (pMHaHCOBa rapaHumst (Npu eMrUTeHTa), KOUTO He Ce OTYMTaT Mo crnpaBefnMBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeaWTHM 3arybu Beve He 3aBMCM OT HacTbMBaAHETO Ha CbOWTME C KpeauTHa
3aryba. Bmecto ToBa [pynarta pasrmexga no-LMpoK CneKkTbp OT MH(bopMauus nNpy OueHkaTa Ha
KpeauTHUST PUCK U OLLEHSIBAHETO Ha OYaKBaHWUTE KPeaWUTHWU 3arybu, BKNOYMTENHO MUHANM cbouTus,
TEKYLLM YCMOBMS, pa3yMHM U NoaabpKally NPOrHO3n, KOUTO BNUSIAT BbPXY OYakBaHaTa cboupaemocT
Ha GbaeLLMTe NapuyHM NOTOLM Ha MHCTPYMEHTA.

anI npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npasuv pasrpaHn4eHne mexay:

e  (UHAHCOBM WHCTPYMEHTM, YMETO KPEOWUTHOTO KayeCTBO HE Ce € BIIOWWUMO 3HA4YMTErHO
CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UMW MMaT HUCHBK KpeauTeH puck (Pasa 1)
"

e  (MHAHCOBM MHCTPYMEHTU, YMETO KPEOAUTHOTO KA4YECTBO CE € BMOLUMIMO 3HAYUTENHO CNpsSMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe WM Ha KOUTO KPeaUTHUS PUCK He e HUCHK (Pa3a
2)

o ,Paza 3" ob6xBalwa hMHAHCOBM aKTMBU, KOUTO MMAT 0OEKTMBHM AoKasaTencTea 3a obesLeHka
KbM OT4yeTHaTa gaTta. Huto eguH ot dmHaHcoBuTE akTuBM Ha [pynata He nonaga B Tasu
KaTeropus.

12-meceyHn O4YakBaHW KpeauTHU 3arybu ce npu3HaBaT 3a nMbpBaTa KaTeropusi, JOKAaTO OYaKBaHUTE
3arybun 3a uenusa cpok Ha (PMHAHCOBUTE WMHCTPYMEHTU Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OuvakBaHUTE KpeauTHM 3arybu ce onpemensaTt KaTo pasnukata Mexgy BCUYKM OOTOBOPHU MapuyHu
noTouu, KOMTO ce AbfkaT Ha [pynata M napuvyHuTe NOTOLM, KOUTO TH OENCTBUTENHO OYakeBa Ada
nonyyn (,napuvyeH Hegoctur®). Tasm pasnuka € OUCKOHTMpaHa Mo NbpBOHAYanHUA edeKTUBEH
NIMXBEH MPOLLEHT (MW C KOPUTMPaHUS CNpPAMO KpeauTa epeKkTMBEH NIMXBEH NMPOLIEHT).

M3uncnasaHeTo Ha oOYakBaHWUTE KpeaunTHu 3ary6V| ce onpepgena Ha b6asaTa Ha BEPOATHOCTHO
npeterneHarta ﬂpl/l6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeauTHute 3ary6m npes3 o4akBaHUA CPOK Ha (bl/IHaHCOBVITe
NHCTPYMEHTW.

T'bprOBCKM n gpyrn B3emMaHus, akTueu no QOoroBop n BaemMaHusd no nIM3aMHroeu goroBopu

pynata n3nonsea onpocTeH NMOAXOA MPY OTYATAHETO Ha TbPrOBCKUTE B3eMaHUsi U Npu3Haea 3aryba
oT obesLeHka KaTo O4aKkBaHW KpeauTHW 3arybu 3a uenusi cpok. Te npencraBnsiBaT OYaKBaHUSAT
HeOoCTUr B JOTOBOPHUTE MapuyHKU MOTOLM, KaTo ce MMa NpeaBui Bb3MOXHOCTTA 32 HEV3MbIHEHWe
BbB BCEKM MOMEHT OT CpOKa Ha PMHaHCOBMS MHCTPYMEeHT. [pynaTta uM3nonssa CBOSi HATpPynaH OnwuT,
MHpopMauMs B [ObMTOCPOYEH MraH, 3a [Jda W3YMCIIM  O4YaKBaHWTE KpeauTHU 3arybu upes
pasnpenensiHeTo Ha U3MOoJI3Balku MaTpuLa Ha NPoBM3NUTE.

pynaTa obesueHsBa Ha 100% BCWMYKM B3eMaHUs, KOUTO ca npocpodeHn Hag 180 gHu. 3HaunTenHaTa
YacT OT TbpProBCKWTE B3eMaHusi ce cbOupaTt npegu nagex. 3a ocTaHanuTe wmHTepBanu [pynarta
npunara 87,55%, T kato B nHTepeana ot 1 go 180 gHM HAMa cbOMpaeMOCT Ha B3eMaHusTa.

3HauuTenHo yBenn4yeHue Ha KpeguTtHusa puck

OvyakBaHUTE KpegouTHM 3arybu ce u3mMepBaT KaTO KOPEKTUMB, paBeH Ha 12-mMeceyHun oOvakBaHu
KpeauTHu 3arybu 3a aktuBm BbB pasa 1, unm oyakBaHm KpeauTHu 3arybu 3a uennsi Cpok Ha akTuea oT
dasa 2 unn asa 3. AKTMBBLT NpemMuHaBa KbM ¢hasa 2, Korato KpeauTHUAT MY PUCK Ce € YBENUYUI
3HA4YNTENHO OT MNbpBOHAYanHOTO npusHaBaHe. MCPO 9 He pedmHMpa KakBo npencTaBnsea
3HAYMTErNHO yBENuYeHne Ha KpegutHus puck. MNpu oueHkaTa ganu KpeauTHUAT PUCK Ha AadeH akTuB
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ce e yBenuuun 3HauuTenHo, pynata B3ema npeaBua KayecTBeHaTa M KonmMyecTBeHaTa pasymHa u
noakpensiwa 6baeLa nHpopmaums.

4.17.5 Knacudukaumsa n oueHsBaHe Ha PMHAHCOBUTE NacuBU

durHaHCcOBUTE NacuMBM Ha prnaTa BKIHOYBAaT MNoJiy4eHn 3aeMu, 3agbliKeHUA no JInanHroen goroBopu,
TbProBCKu 1 Opyrn (bVIHaHCOBVI 3adblDKeHus.

duHaHCOBNTE MacuBU Ce OUEHsIBAaT MbpBOHAYanHO MO ChpaBeasnMBa CTOMHOCT W, KbAETO €
NPUNOXMMO, Ce KopurMpaTt Mo OTHOLUEHWE Ha pasxoguTe No cAenkaTa, ocBeH ako [pynata He e
onpegenuna gageH MHaHCOB MacuB KaTo OLEHSIBAH NO CnpaBefnvBa CTOMHOCT npes nevanbtarta u
3arybara.

PuHaHCOBMTE NacuMBK Ce oueHaBaT NocneaBallo Mo amopTM3npaHa CTOMHOCT, M3MOMn3Bankn Metoaa
Ha edeKkTMBHaTa NMXBa, C U3KMYeHne Ha AepuBaTneu 1 OUHAHCOBK NacuBu, KOMTO ca ONpeaerneHn
3a oueHsBaHe MO crnpaBednveBa CTOWHOCT npe3 nedanbata wunwm 3arybata (C uU3KNOYEHWEe Ha
AepuBaTMBHU (OUHAHCOBU MHCTPYMEHTM, KOUTO ca onpegeneHn un edeKkTUBHW kaTo Xemxupaly
WHCTPYMEHT).

Becnyku pa3xogn CBbp3aHn C NIMXBU U, aKO € MNMPUnoxXmmo, NnpoMeHn B cnpaBennmBata CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4yuTaT B nevyanbara unu 3ary6aTa, Ceé BKIo4YBaT BbB (bVIHaHCOBVITe
pas3xoan nnn (bMHaHCOBVITe npunxogu.

4.18 [OaHbum BbpXy goxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta unu 3ary6aTa, BKIMKOYBAT CymMaTa Ha OTCPOYEHUTE U
TEKyLWn AaHbUKn, KOUTO HE Ca NpU3HaATU B Opyruda BceobxBaTeH A4oxon unu OVNPEKTHO B cobcTBEHMSA
KanuTtar.

TeKyLIJ,I/ITe AaHBYHUN aKTUBU n/vinn nacmeun npeacrtaendaBaTt Te3n 3agbJDKeHUA KbM UMK B3EeMaHUA OT
OaHbYHUTE UHCTUTYLUWUUN, OTHACALUM Ce 3a TeKylwun unm npeaxoaHun oT4yeTHU nepuogn, KOUTO He ca
nnateHn KbM pgartata Ha KOHconugupaHua CbVIHaHCOB oTYerT. TeKyu.me O0aHBbK € ObJDKUM BbpXYy
obnaraemus 4oxoA4, KOMTO ce pasnuyasa oT nevanbarta nnu 3arybata B KOHCONUAMpaHnsa pmHaHCcoB
oTueT. M3uncnaBaHeTo Ha TekylmMs AaHbK € 6a3npaH Ha JaHbYHWUTE CTaBKU M HA JAHbBYHWUTE 3aKOHW,
KOUTO Ca B cuna KbM Kpasi Ha OTYETHWSA nepuog.

OTcpoyeHnTe gaHbuM Ce M3YUCNSBaT MO MAacCUBHUS METOZ 3a BCUYKW BPEMEHHW Pasfuvky Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuBMTE U TAXHATa AaHb4yHa ocHoBa. OTCPOYEH JaHbK He ce
npeaBswkaa Npy NbpBOHA4YanHOTO NpM3HaBaHe Ha penyTauus UK Npu MbpBOHaYanHOTO Npu3HaBaHe
Ha aKTMB WNW MacuB, OCBEH aKO CbOTBETHaTa TpaH3akuus He e Gu3Hec KoMOWHauus unu 3acsara
AdaHbYyHATaA UM cYeToBOOHATa neyvyanoa. OTCpOLIeHI/I OaHbUM 3a BpeMeHHU passikun, CBbp3aHu C
akuMn B AblEepHU N CbBMECTHU NpeanpuAaTtua He ce npenBuxaaTt, ako O6paTHOTO nposaBrieHne Ha
TEe3n BPEMEHHW pasfnKM ce KOHTponupa oT [pynata n e BEpOSiTHO TO Aa He HacTbnu B Onusko
obaeule.

OTCcpoYeHNTe JaHBbYHM aKTUBK U MacuBU He ce AUCKOHTUPAT. [pu TAXHOTO U3YMCTIEHME ce U3MNon3BaT
JaHbYHM CTaBKW, KOUTO ce ovaksa Oa 6baaT MpUNoXMMKW 3a nepuoda Ha peanusauuaTa um, npu
yCcrnoBuWe Ye Te ca BNe3Nnu B CUNa UMW € CUIypHO, Ye Le BriesHaT B chia KbM Kpasi Ha OTYeTHUS
nepwvoa.

OTCpO‘-IEHVITe AaHb4YHU NacuBu ce Npmu3HaBaT B MbJiIEH pa3Mep.

OTCcpoYeHn AaHbYHN aKTUBM Ce NpMU3HaBaT, CamMo ako CbLLECTBYBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ype3 Obaewmn obnaraemu goxoan. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HUKBAHE Ha Obaelm obnaraemm oxoam, Ypes KOMTO Aa Ce YCBOSIT OTCPOYEHU OAHBYHU aKTUBMW,
BMKTE nosicHeHue 4.23.2.

OTCpOHeHI/I OaHbYHU aKTUBM WM MNacuMBM Ce KOMMNeHcupaTt, caMO Korato prnaTa nMma npaso u“
HamMmepeHne pna KoMMeHcupa TekyuwmuTe AaHbYHU akTuBum Wi nacuBu OT CbllaTa AdaHb4Ha
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHUTe AaHBbYHN aKTUBU UITN NacuBu ce Nnpm3HaBa KAaTo KOMMOHEHT OT AaHBbYHUA
npuxon nnun pasxon B nevan6ara unm 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHM C No3nuumn, Nnpnu3HaTu
B Apyrua BceoOxBaTeH goxon wnu OVNPEKTHO B cobcTBeHMA KanuTan, Npn KOETO CbOTBETHUAT
OTCpPOYEH AaHBbK Ce Npu3HaBa B ApYyrna BceobOxBaTeH 0oxoa unu B cobCTBEHMA KanuTarn.
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HaHby4HO oGnaraHe U U3NCKBaHe 3a guBuaeHT Ha AICUL

OpyxecTtBo oT 'pynaTa e yupeaeHo cwvrnacHo 3ACULAOC n e ocBoboaeHo oT obnaraHe ¢ 6Gbnrapckm
KoprnopaTvBeH JaHbK Bbpxy nevanbarta, npu ycroBue Ye pasnpegens B nonsa Ha akunoHepute 90%
OoT nevanb6ata cu 3a roguvHata unn 90% OT MHAHCOBUSI CU pe3ynTaTt, ako TOW € MO-MarnbK oOT
nevyanbarta 3a rogMHaTa. CbobpassBaliku ce ¢ nauncksaHeto Ha 3OCULUAC, OpyxecTBOTO Hauncnsea
M3NCKYEMUS OMBUOEHT B Kpasi Ha BCska (MHAHCOBA roguHa W Mnpu3HaBa TO3W AMBUAEHT KaTo
3aJbIPKEHME KbM JaTaTa Ha oTyeTa 3a (PUHAHCOBOTO CbCTOSIHUE, OTFrOBapsiikM Ha M3UCKBAHETO 3a
TeKyLlo 3aabihkeHne, cbrnacHo MCC 37.

4.19 [Mapu 1 napu4HN eKBMBareHTn

Mapute M nNapuyHWTE EKBUBANEHTUM Ce CbCTOSAAT OT HaNW4YHW napu B Opon, mapuyHM cpencTea no
GaHKOBM CMETKW, KOUTO Ca JlecHO oOpbliaemMy B KOHKPETHM MapuU4yHM CyMW U CbabpxaT
He3Ha4yMTerneH pUck OoT MPOMsiHa B CTOMHOCTTA CMU.

4.20 CobcTBeH kKanuTan
AKUMOHEPHUAT kanuTan Ha [pyXeCcTBOTO OTpa3siBa HOMUHANHaTa CTOMHOCT Ha EMUTUPAHUTE aKumu.

3aKkoHOBUTE pe3epBM BKIIOYBAT pasnpedensHUTe CyMW OT Tekylmust (OUHAHCOB pesyntaTr B
CbOTBETCTBUE C U3NCKBAHUSITA Ha TbProBCKMS 3aKOH, MPUIOXUMM 38 aKLUMOHEPHW OPY)KeCTBa.

npeMMIZHVIFlT pe3epB BKIKOYBaA npemun, nosiydyeHn npun nbpBoOHaA4YariIHOTO eMUTUpaHe Ha cobcTBEH
Kanutan (aKLlVIVI). Becunykn pas3xoan no caenku, CBbp3aHn C eEMUTUPAHE Ha akunn, ca npucnagHaTtu ot
BHECEHMSA KanuTar, HETHO OT AaHbYHU ODNEKYEHNS.

HepasnpegeneHaTta neyan6a BKIOYBa TEKYLLMS (PUHAHCOB pe3ynTaT U HepasnpeaeneHuTe nevyanou
W HaTpynaHu 3aryou oT NpeaxonHu Nepuoan.

4.21 TleHCUOHHM MU KPaTKOCPOYHMU Bb3HarpaxxgeHus Ha cryXxuTtenure

Mpynata oTuMTa KpPaTKOCPOYHU 3aLbIDKEHWS MO KOMMEHCUPYEMU OTMYCKM, BB3HWKHANM nopaau
Hen3non3eaH MNnaTeH rodulieH OTMNycK B Cly4vauTe, B KOUTO Ce o4yakBa Tou ga 6baart nonssaH B
pamknTe Ha 12 meceua cnep gatata Ha OTYETHWUS Mepuopn, NPe3 KOWTO HaeTUTe Nuua ca NoroXuu
Tpyda, CBbp3aH C Te3n OTNycku. KpaTKOCpOUHWUTE 3a4biMKEHNs KbM MepcoHana BKIYBAT HaaHWULK,
3annaTtu 1 coumanHu OCUrypoBKU.

prnaTa HE e paspaGOTBana M He npunara nnaHoBe 3a Bb3HArpaXxaeHusa Ha Chnyxutenute cnej
HanyCKaHe.

KpaTKOCpO‘-IHI/ITe 00X04U Ha CIyXutenute, BKIMIYUTENHO U nofiaraeMnTe ce OTnyCcKu, ca BKITYEHU B
TeKywmnTe nacmBum Ha pen »[ IEHCMOHHMN U Opyrn 3agbiikKeHnsa KbM nepCOHana” Nno HeOUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4akBa ga mnannartu.

4.22 TMpoBn3un, yCNOBHU NacUBU U YCIIOBHU aKTUBU

MpoBn3nnTE ce Mpu3HaBaT, KoraTo MMa BEPOSATHOCT CerallHn 3aQbiPKeHUs B pesynTtar OT MUHamno
cb6uTMe Oa gosedat A0 M3XOAsLL NMOTOK Ha pecypcu oT [pynaTta u cymarta Ha 3aObIKeHNeTo MoXe
Ja 6bOe HaaexaHo oleHeHa. Bb3MOXHO € [a CbLUecTBYBa HECUIYPHOCT OTHOCHO CPOYHOCTTa MNU
cymara Ha usxogsaLms napudeH notok. CerallHo 3aabrkeHne ce nopaxna oT HanuuMeTo Ha npasHo
WM KOHCTPYKTMBHO  3adbllkeHWe BCNeAcTBME Ha MuHanuM cbbutusa. [poBusuute  3a
NpecTpyKTypupaHe ce NpusHaBaT camo ako e pa3paboTeH M NpunoxeH noapobeH dhopmareH nnax 3a
NPecTpykTypupaHe WM pPbKOBOACTBOTO € OOABMIIO OCHOBHWTE MOMEHTM Ha nnaHa 3a
NpecTpykTypupaHe npen 3acerHatute nvua. MNpoBu3um 3a 6baewy 3arybu oT AeriHocTTa He ce
npusHaBar.

Cymarta, KOoATO Cce Mpu3HaBa KaTo MPOBM3MWS, Ce M34UcrnsBa Ha 0asa Hal-HagexpgHaTa OueHka Ha
pasxogute, HeoOXoaUMM 3a ypexxaaHe Ha CeraliHo 3agb/PKeHNe KbM Kpasi Ha OTYETHUS NepUod, KaTo
ce B3emarT B MpeaBug PUCKOBETE U HECUIYPHOCTTA, BKITHOYUTENHO CBBbP3aHM CbC CerawiHoTo
3agbimkeHme. KoraTo cbliecTByBaT peguua nogobHu 3agbriKeHusi, BeposiTHaTa HeobxoaumocT OT
n3xogsll MOTOK 3a MoracsiBaHe Ha 3agb/PKEHUETO Ce Ornpedensi, Kato ce OoTyeTe rpynata Ha
3abIDKeHMATa KaTo usano. MNpoBuannte ce QUCKOHTUPAT, Korato ePekTbT OT BPEMEBUTE pasfnKn B
CTOMHOCTTa Ha NapuTe e 3Ha4YUTENEH.
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OGesLeTeHns OT TPETU N BbB Bpb3ka C AaAeHO 3agblhkeHune, KoMTo pynaTta cbC CUMYPHOCT Lie
nony4u, ce nNpusHaBaT KaTo OTAENEH akTUB. Bb3MOXHO e TO3M akTMB Aa He HadBuULIaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NPOBU3MSI.

MpoBusnMuTe ce Npepasrnexaar B Kpas Ha BCEKU OTYETeH Nepuon M CTOMHOCTTa UM ce Kopurupa, 3a
[a ce 0Tpasu Hail-gobpaTta NpUbNM3nTEnHa oLeHKa.

B cnyyaute, B KOUTO ce cuuTa, 4Ye e Manko BEPOSITHO A3 Bb3HUKHE U3XOASILL, NOTOK HA MKOHOMMWYECKU
pecypcu B pe3ynTaT Ha TeKyLlO 3a4bimMKeHUe, NacuB He ce Npr3HaBa, OCBEH ako He CTaBa BbMPOC 3a
6usHec KkomOGuHauusi. [Mpu Ou3Hec KOMOWHALMSI YCMOBHWTE 3adbIDKEHUsI ce Mpu3HaBaT npu
pasnpefensiHeTo Ha LeHaTa Ha npuaobuBaHe KbM akTMBMTE M MacuBute, npuaobutn B 6GusHec
koMOuMHaumATa. YCnoBHUTE NacuBKM crefBa Aa ce OLeHsiBaT nocrneasallo no rno-BucokaTa CTOMHOCT
MeXay onucaHaTta Mo-rope cpaBHMMa MPOBU3WS M MbpPBOHAYarHO MpusHatata Ccyma, HamaneHa c
HaTpynaHaTa amopTusauus.

BepOFlTHI/I BXoaALwmM notToun Ha MKOHOMUYECKM NMOoJ3n, KOUTO BCE OLLe He OTroBapAT Ha KpUtepunte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCITOBHU akKTUBU.

4.23 3Ha4yMMM npeLeHKN Ha pbKOBOACTBOTO NpUW NpunaraHe Ha c4eToBOA4HATa NONMUTUKA

3HaunmmnTe NpeueHKn Ha PbKOBOACTBOTO MpM NpuiaraHeTo Ha cdeToBogHaTa nonuTtuka Ha [pynara,
KOUTO OKa3BaT Hal-CbLLECTBEHO BfMUSIHNE BbPXY KOHCONUAMPaHUS (OUHAHCOB OTYET, Ca ONMMcaHun no-
pony. OCHOBHUTE M3TOYHULMN HA HECUTYPHOCT MPU M3MNON3BAHETO Ha NPUONU3NTENHUTE CYETOBOLHM
OLIEHKM ca onncaHu B NosicHeHue 4.24.

4.23.1 TMpuxoau 3a 6bAeln Nnepmoamn

pynata e obBbp3aHa C ALNOCPOYHM JOrOBOPY 3a NPeAcTaBsHe Ha BELLHO NMpaBo Ha nonseaHe 3a
nepuog cpeaHo ot 10 roguHn. Kato mpuxog 3a 6baewm nepuogm ce npusHaeBa 4vacTTa, KOSATO ce
oTHacs 3a nepuogute cnepq 30 centemepu 2024 1. 1 ce Npy3HaBa KaTo TeKyL Npyxo4 npes nepuoaa,
B KOMTO ca npegoctaBeHu ycnyrute. OTumtaHeTo Ha npuxoguTe ce Oasupa Ha ycrnoBusTa Ha
Aorosopa M pbKOBOACTBOTO CMATA, Ye npuxogute crnedsa Aa Cce Npu3HaBaT CbINacHO akTU4ecku
M3BbPLUEHUTE YCMYrM W pasnpedereHMeTo UM Mo roavHW. BwkTe nosicHeHne 4.24 OTHOCHO
HecurypHocTTa Ha NpubnuMauTenHWTe oLeHKW, CBbP3aHu ¢ npuxoanTe 3a 6baeLm nepmoau.

4.23.2 OTCpOYEHU AAHBYHN aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a 6bAeLLm obrnaraeMy JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN AaHBYHU
aKkTMBM ce Gasupa Ha nocregHata ogobpeHa OwaXeTHa NPOrHo3a, KopurupaHa OTHOCHO 3Ha4yMMMu
Heobnaraemy Mpuxoou M pas3xogu U crneunduyHM orpaHMYeHUs 3a MpeHacsHe Ha HEeusnonaBaHu
OaHbYHM 3arybm nnm kpeamtn. AKO HagexaHa nNporHo3a 3a obnaraem goxop npegnonara BEPOATHOTO
N3non3BaHe Ha OTCPOYEH JAaHbYEH aKTUB OCOOEHO B Cny4vaun, KOrato akTMBBT MOXe Aa ce ynoTpebu
0e3 BpPEMEBO OrpaHWYeHWe, ToraBa OTCPOYEHUSAT [aAHbYEH aKkTMB Ce TMpu3HaBa M3LAIO.
lMpn3HaBaHETO Ha OTCPOYEHU [OAHBYHU aKTMBU, KOUTO MoanexaT Ha onpenerieHn MnpaBHU WK
MKOHOMMUYECKN OrPaHUYEHNsT UM HECUTYPHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cny4var Bb3 OCHOBa Ha cneundunynnte daktn n obcrtosaTencrea.

4.23.3 CpoOK Ha NM3NHIOBUTE AOTOBOPU

Mpu onpegensiHe Ha cpoka 3a NU3VMHIOBUTE 4OrOBOPU, PHKOBOACTBOTO B3eMa NpeaBus, BCUYKU (hakTy
1 0BCTOATENCTBA, KOUTO Cb3aBaT UKOHOMUYECKW CTUMYN Aa YNpaXHsIBaT OnumMs 3a yabmKaBaHe Unm
He ynpaxHaBaT onuusa 3a npekpataeaHe. OnuuuTe 3a yabrkaBaHe (UNW NepuoauTe creq onuunTe 3a
npekpaTsiBaHE) ca BKMHOYEHM B CPOKA Ha NMU3MHIA CaMo ako € J0CTaTbYyHO CUTYPHO, Ye NU3UHIOBUSAT
JOroBOp € yABLIMKEH (MNn He e NpeKpaTeH).

4.24 HecurypHOCT Ha C4EeTOBOAHUTE NPUOGNU3NTENHUN OLIEHKU

Mpn wn3roTBAHETO Ha KoHcoNMUAaMpaHus UHAHCOB OTYET pPbLKOBOACTBOTO MpaBu peguua
NpeanosnoXXeHns!, OLEHKN U JOMNYCKaHWS OTHOCHO NPU3HABaHETO U OLEHSBAHETO Ha akTWBW, NMacvBM,
NpUX0Oamn U pa3xoau.

HencteutenHute pe3yntatn wMorat pga ce pasfnunyaBaTr OT npennosioxXeHudaTta, OUeHKUuTe M«
OonyckaHudaTa Ha pPbKOBOACTBOTO M B pedkn ClydYanm CbOTBETCTBAT HaMbJIHO Ha npeanBapuUTenHo
oueHeHunTe pe3ynTaTu.
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Mpn n3roTBAHETO Ha NpeacTaBeHMs1 KOHconuaupaH (UHAHCOB OTYET 3HaAYMMUTE MpPEeLEeHKn Ha
PBbKOBOACTBOTO MPU NpUnaraHeTo Ha CYETOBOOAHUTE MONUTUMKM Ha [pynaTa U OCHOBHUTE U3TOYHULIN
Ha HECUTYPHOCT Ha CYETOBOAHUTE MPUBNU3NTENHN OLIEHKMN HE Ce pasnv4yaBaTt OT Te3u, ONOBECTEHU B
rogMLwHUA KoHconuaupaH ouHaHcoB oTyeT Ha 'pynaTta kbm 31 gekemspu 2023 .

l/Ichopmau.Mﬂ OTHOCHO CblleCTBeHUTe MnpeanosyioXKeHund, oueHKNn U OonyckaHuA, KOUTO OKa3BaT Hau-
3Ha4YNTEITHO BJTUAHNE BBbPXY NPU3HaBaHETO N OUEHABAHETO Ha akKTuBK, Nacusu, Nnpnxogn n pasxoan e
npencrtaBeHa no-gony.

4.24.1 O6e3ueHKa Ha He(hpMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot obesLeHKa ce npusHaBa cymara, ¢ KosiTo 6banaHcoBaTa CTOMHOCT Ha AajeH akTuB unu
eavHnua, reHepupalla napudHM noTouu, NpeBvllaBa Bb3CTaHOBMMAta UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crpaBefnMBaTta CTOMHOCT, HaMarneHa C pasxoauTe no npojaxba Ha AafeH akTuB, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu cTonHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
prnaTa n3vymncngBa ov4akBaHuTe 6bp,eu.w| napu4yHM NoTouUuM 3a BCAKa eanHuLa, reHepupatlla napmyHui
noTouu, u onpeaens NOAXoOALWmMs OUCKOHTOB (hakTop C Lien KankynmpaHe Ha HacToswaTta CTOMHOCT
Ha Te3n napuyHu notouun. [lpyM wus4UCNABaHe Ha oO4vakBaHUTE Obaelw napuyHM  MNOTOLM
PBHKOBOACTBOTO MpaBu NPEANONOXEHUSs OTHOCHO ObaellmTe 6pyTHU neyvandun. Tean npeanonoXxeHns
ca CBbp3aHM c Obaewm cbbuTua u obcToaTenctea. [encTBuTeENnHUTE pes3ynTtatu moraT ga ce
pasnuyaeaT 1 ga HanoxaT 3HauMTENHN KOPEKUMN B akTMBUTE Ha ['pynaTta npes creapallaTa oTyeTHa
rogmHa.

B noseuyeTo cnyyau npu onpegensiHeTo Ha NPUIOXUMUS OUCKOHTOB (pakTop Ce MpaBu OLEHKa Ha
noaxoasilunTe KOpPEKUUM BbB Bpb3ka C Na3apHUs PUCK U PUCKOBUTE hakTopu, KOUTO ca cneumduyHmn
3a OTAENHUTE akTUBW.

Mpe3 2024 r. e HanpaBeH TecT 3a obe3ueHka Ha penyTauus. Ha 6asa Ha u3BbpLUEHMS TecCT 3a
obesueHka, PbKOBOACTBOTO € onpegenuno, 4ye OanaHcoBaTa CTOMHOCT Ha obekTa reHepupaly
napuyHK NocTbnneHus Ha Mpynarta He nNpeBuvLIAaBa HeroBaTa CTOMHOCT B ynoTpe6ba. MNMopaan koeTo He
ca npu3HaTu pasxoau 3a obesueHka Ha penyTauusa kbm 30 centemspu 2024 T.

4.24.2 TlloneseH XMBOT Ha aMOPTU3UPYEMU aKTUBMU

PtkoBoacTeBoTO npepasrnexaga none3Hna XuBoT Ha aMOpTU3NpyemMmtTe akTtuBu B Kpad Ha BCEKU
OT4eTEH nepuoa.

Kbm 30 centemBpyn 2024 r. pbKOBOACTBOTO OMpedenia MNONe3Hust XMBOT Ha akTUBWUTE, KOWTO
npeacTaBrsiBa O4akBaHUAT CPOK Ha Mona3BaHe Ha akTuBuTe OT [pynaTta. [peHoCHUTE CTOMHOCTM Ha
aKTMBUTE Ca aHanuM3vMpaHu B MNosCHeHWe 7 u 8. [1eNCTBUTENHUAT MNONE3EH XMBOT MOXEe Aa ce
pasnuyaBa OT HanpaBeHaTa OLeHKa MnopaauM TEXHUYECKO M MOopanHo u3xabsBaHe, NpeguMHO Ha
coPTyEPHU NPOAYKTU U KOMNIOTBPHO 06OpyABaHe.

4.24.3 W3mepBaHe Ha oYakBaHUTE KpeaAUTHMU 3aryom

KpeoutHute 3arybu npeacrtaBnsiBaT pasnvkata Mexay BCWYKM [OOMOBOPHU MNapUYHW  MOTOLM,
ObIKMMU Ha [pynaTa v BCUYKM napuyHM notouw, kouto pynarta ovakea ga nonyyun. OvakBaHuTe
KpeauTHW 3arybu ca BepOsiTHOCTHO MNpeTerfeHa OLUeHKa Ha KpeauTHUTe 3arybu, KOUTO M3ucKBaT
npeueHkaTa Ha [pynaTta. OuyakBaHWTE KpeaMTHU 3arybu ca [AMCKOHTMpaHU C MbpBOHaYanHus
ePeKTMBEH NMUXBEH NPOLEHT (UMW C KOPUTMPaHWUSA CrpsIMO kpeauTa eheKTUBEH NUXBEH MPOLEHT 3a
3aKyneHu Unu NbpBoHaYanHo cb3gaaeHn UHAHCOBY akTUBM C KpeauTHa obesLeHka).

4.24.4 OueHsiBaHe No cnpaBeannBa CTOMHOCT

PbkoBOACTBOTO M3MOM3Ba TEXHWMKM 3a OLEHsIBAHE Ha CrpaBeAnuBata CTOMHOCT Ha (PMHAHCOBM
MHCTPYMEHTU (NMpuW Nnunca Ha KOTUPaHU LeHW Ha akTvMBeH nasap). [Mpu npunaraHe Ha TEXHUKM 3a
OLleHsiIBaHe PbKOBOACTBOTO W3MON3Ba B MaKCMMarnHa CTeneH nasapHyW AaHHU U NpeanonoXeHus,
KOWTO Ma3apHuTe ydacTHUUM Buxa Bb3NPUENU Mpu OLEeHsiIBaHETO Ha AadeH WHCTpyMeHT. Korato
nMNcBaT MPUIOXMMU Ma3apHU AaHHW, PbKOBOACTBOTO W3MOM3Ba CBOSiITA Hail-0obpa OueHka Ha
NPeAnonoXeHusiTa, KOUTO OUxa HanpaBWnU MNasapHWTe y4yacTHMUW. Tesn OoueHku MoraT ga ce
pasnuyaBaT OT AeNCTBUTENHUTE LEeHWU, kouTo Guxa Gunu onpeneneHw npu cnpaBegnuea nasapHa
coenka mexay MHAoOpMUPaHU 1 XKenaeLm CTpaHu B Kpasi Ha OTYETHWUA NePUO.
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4.24.5 JIn3amHroBu goroBopu - onpegensiHe Ha NOAXOASALWMNA AUCKOHTOB NMPOLEHT 3a OLeHKa Ha
FIN3UHIrOBUTE 3abIKEeHUNA

Korato 'pynata He MoXe NecHO Ada onpefenu NMMXBEHWS MPOLEHT, BKMOYEH B NM3WHra, M3MnonsBsa
cBosl gudpbepeHumaneH nuxeBeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTa Ha JUM3WHIOBUTE
3agbikeHus. IBR e nnuxBeHusT npoueHT, konto pynata 6u TpsibBano ga nnatw, 3a Aa B3emMe 3aem
3a nogobeH cpok 1 ¢ nogobHa rapaHums, 3a fa nony4u cpeacreara, HeobxoaMmm 3a NnpugobuBaHeTo
Ha aKkTMB C MogobHa CTOMHOCT M XapaKTePUCTMKM Ha akTMBa C MpaBO Ha Mnon3saHe, B nogobHa
MkoHoMumyecka cpega. CnegosatenHo IBR oTpassiBa ToBa, koeto [pynaTa ,0m Tpsbeano ga nnatu®,
KOETO M3MNCKBA OLIEHKA, KOraTo HAMa HanuuHu Habniogaemu nNUXBeHW MpoueHTn (Hanpumep 3a
ObLUEPHU OpYXeCTBa, KOUTO He CKMYBAT caenkun 3a uHaHcupaHe) unum korato Te Tpsibesa ga 6vaar
KopurmpaHu, 3a ga OTpassaAT CPOKbT M YCNOBMATA Ha NU3MHra (Hanpumep KoraTo NU3WHIOBUTE
OOroBopu He ca BbB (DyHKUMOHANHaTa BarnyTa Ha AbLUepHOTO ApyxecTBo). [pynata oueHsiBa IBR,
KaTo M3Noni3Ba Hann4yHu gaHHu (KaTto nasapHy NUXBEHW MPOLLEHTU), KOraTo Ca HaNMWYHW, N Ce U3UCKBA
Ja HanpaBu onpegeneHyn cneuuduyHn 3a NpeanpusaTMETO OUEHKM (KaTo Hanpumep KpeauTeH
PEVTUHI Ha ObLLEPHOTO OPYXECTBO).

5 basa 3a KoHconupauus

D,'bLIJ,epHI/ITe npeanpuAaTuaA, BKIOYEeHU B KOHCONMMAaauudaTa ca:

Ume Ha gbLepHOTO CrtpaHa Ha OcHoBHa genHocCT 2024 2023
npeanpusiTue yuypeasiBaH % %
e
Bankan Pubn Uctent MakenoHus OtpaBaHe n ynpasrneHue 100% 100%
DesenonmveHnT — JOOEI/, Ha cOBCTBEHUN HEeaBUXUMMU
Ckonue UMOTU UNN UMOTU B3ETU
nog Haem /nNu3nHr/
Mpam Mon Pyce EOO[ Bbnrapus YnpaBneHue Ha 100% 100%
HeaBWXUMWU UMOTH
U Ap xun Kanutan AOCUL, Bbnrapus CekiopuTndaums Ha UMOTH 81.60%  81.60%

pynata BkniouBa egHo AbluepHo npegnpusatue W Ap [bku Kanutan AOCUL cbe cbluecTBeHO
HekoHTponupatuo yyactue (HKY).

Mpe3 2024 r. n 2023 r. He ca nsnnawaHn AUBUAEHTU HA HEKOHTPONUPALLIOTO yyYacTue.

6 PenyTtauus

Penytaunara Ha lpynata e peanusmpaHa npe3 2010 r. B pesyntaT Ha CNMBaHETO Ha 4eTupwu
apyxectBa: busHec LenTtbp Jletnwe Codums EOOL, CnbHueBu JTvun Aktns EOO[, Mimotn Haemu
O6bcnyxsaHe EOO[ u Benrpad Acer MenngxmbHT EA[L. HoBoTo apyxectBo Benrpad Acet
MeHnpxmbHT ALl e peructpypaHo B Tbproeckusa Permctbp KbM AreHumsTa no BrnvceBaHuATa Ha 10
mapT 2010 r., KakTo 1 OT HoBONpMAOOUTUTE ObluepHU npeanpusaTud npes 2021 r. n 2022 r.

PeﬂyTaLl,l/IﬂTa Ce OTHacda OCHOBHO OO O4YakBaHaTa CuUHeprma u apyrn non3n ot KOMGMHI/IpaHeTO Ha
aKTUBUTE N OEMHOCTTa Ha 4YeTnpuTe gpyxectea, ydactBalln B CliMBaHETO.

PenyTtauus e npusHaTta 1 npu 6u3HeckoMbUHaLmMuTe, oTHacsALWM ce 0o npugobmeaHeTo Ha U Ap xn
Kanutan AOCUL v Mpaiim Mon Pyce EOO[.

HeTHaTa CTOMHOCT Ha penyTauundaTa MoXxe aa 6bae aHannsnpaHa KakTo cneaBa:
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2024 2023
XWUn. NnB. XWUn. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 40 085 40 192
ObesueHka - (107)
Canpo B Kpas Ha nepuoga 40 085 40 085

o MC®O unsucksa penytaumsita aa ce TecTsa 3a obesueHka NoHe BeOHBX roauwwHo. Bbpxy TecTa 3a
obe3ueHka MmoraT ga NoBAUSAAT criegHnTe hakTopu:
- 3aryba Ha KIn40B NepcoHar, KoITo He € BPEMEHHA;
- TeCTBaHETO 3a OTMMCBaHEe MUnn obe3LeHka Ha 3HaYuTesHa rpyna akTuBy;
- 3HauMTeneH cnafj B LieHaTa Ha akuMuTe Ha npeanpusTUeTo, KOWTO MOXe Aa AoBefe [0 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHWTE aKTUBM Ha NpPeanpusTMETO Aa HajBuMLLABa HerosaTa
nasapHa kanutanusauusi.

3a uennTe Ha roguwHNUs TecT 3a obesueHka penytauudaTa ce pasnpenenda KM cnegHute eguHuun,
reHepupalin napn4Huy noToumn, KOMTo BEPOATHO Lie U3BIM4aT Nosn3n oT On3Hec koMOMHauuuTe, npu
KOUTO € Bb3HUKHAaNa penyrtaugudara.

2024 2023

XWn. nB.. XWn. nBe.

Benrpad Acet MennmxmbHT Al 37 660 37 660
W Ap Dxn Kanutan AOCHL, 1628 1628
Mpanm Mon Pyce EOO[ 797 797
PasnpeneneHue Ha penyTaumdata KbM Kpasi Ha nepuoja 40 085 40 085

Mpe3 TpeToTo TpuMeceuune Ha 2024 r. e HanpaBeH TecT 3a obe3LeHka Ha penyTauusa. PesyntatsT oT
n34ncneHnsTa nokasea, Ye HacTosiarta CTOMHOCT Ha o4vakBaHWTe ObAeLln napuyHuM NoTouu e Hag
GanaHcoBaTa CTOMHOCT Ha penyTauusTa, nopagu Kkoeto [pynata cuuTa, Ye HeAMa Hanuuue Ha
obesueHka. 3a uenTa Ha TecTa 3a obesLeHka, penyTauusaTta e pasnpegeneHa KbM 006eKT reHepupaly,
napu4HU NocTbNNeHus, npeacTaensaBaly pynaTta kato usno. Bb3cTtaHoBMMaTa CTOMHOCT Ha obekTa,
reHepupall napuM4yHu NOToLM € OnpedeneHa vpes Krto4voBM NPeanoioXeHUs!, KaTo M3YMcnsiBaHe Ha
cTonHocTTa 1M B ynotpeba, 6asvpaHa Ha 5 rogvwHWM MPOrHO3HW [AHHW W eKkcTpanonvpaHe Ha
O4YakBaHUTE NapyyHK NOTOLM Ype3 U3MNOM3BaHe Ha HOpMa Ha pacTex oT 2%.

Mpu onpedensiHeTo Ha CTOMHOCTTA B YynoTpeba Ha o0ekTa, reHepupall, MapuyHM MOTOUM,
PBKOBOACTBOTO Ha rpynata Hama MHdopMauus 3a ApYyr Bb3MOXHMW NMPOMEHU, KOMTO G1xa AoBenu 4o
KOpeKuuM Ha kno4voBu oueHkM. OueHkaTa Ha Bb3CTaHOBMMATta CTOWHOCT € YyBCTBUTENHA Mo
OTHOLLEHVe Ha M3Mon3BaHWsA OUCKOHTOB (haKTop U APYrv U3MON3BaHM NPEANONoXeHus.

7 MawuHu n CBHbOpPBXEeHUA U akTMBU C NpaBoO Ha NnoJsiaBaHe

BanaHcoBaTa CTOMHOCT Ha MalUMHUTE U CbOpPBXEHNATA N akKTUBUTE C NpaBO Ha Non3BaHe MOXe Oa
obaoe aHanunsnpaHa KakTo cleaBa:
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MawwuHn n TpaHncnoptHn  KomnioTbpHO CTonaHcku AkTuUBM € Apyrun O6uio
CbOpbXEH cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
nsa noni3BaHe
XWn. NB. XWUn. NnB. Xwn. nB. XWn. NB. XWN. NB. XWN.nB. XWN. NnB.
OTyeTHa CTOMHOCT
Canao koM 1 6 300 39 667 2073 755 526 10 360
AHyapu 2024 r.
Hosonpugobutn 2 - 5 - - - 7
aKTUBK
MN3meHeHune Ha - - - - 53 - 53
aKTMBM C NpaBo Ha
nonssaHe
Canpo kbm 30 6 302 39 672 2073 808 526 10420
centemspun 2024 r.
AmopTusauus
Canpgo kbm 1
SHyapu 2024 . (6 283) (36) (659) (2073) (540) (526) (10 117)
AmopTusaums (8) (2) (5) - (72) - (87)
Canpgo kbm 30
cenTemspy 2024 T. (6 291) (38) (664) (2073) (612) (526) (10 204)
BanaHcoBa
CTOMHOCT KbM 30 11 1 8 - 196 - 216
centemBpu 2024 r.
MawwuHn n TpaHcnoptHn  KomnioTbpHO CTonaHcku AxTuBM C Apyrn O6uo
CbOpBbXKEH cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
msa nonssaHe
XWn. NB. XWUn. NnB. Xwn. nB. XWn. NB. XWN. NB. XWN.nB. XWN. NnB.
OTyYyeTHa CTOMHOCT
Canao koM 1 6 300 39 660 2073 635 526 10233
AHyapu 2023 r.
HosonpugobuTtn - - 7 - - - 7
aKTuBm
N3meHeHune Ha - - - - 120 - 120
aKTMBM C NpaBo Ha
nonssaHe
Canao kbm 31 6 300 39 667 2073 755 526 10 360
aekempu 2023 r.
AmopTusauus
Canpgo kbm 1
aHyapy 2023 . (6 273) (35) (652) (2073) (444) (526) (10 003)
AmopTunsaums (10) (1) ()] - (96) - (114)
Canpgo kbm 31
nekemepi 2023 . (6 283) (36) (659) (2073) (540) (526) (10 117)
BanaHcoBa
CTOMHOCT KbM 31 17 3 8 - 215 - 243

aekemBpu 2023 r.

Bcuukn pasxogm 3a amopTusaumsi Ce BKIIKOYEHM B KOHCONMMAMpPaHUS OT4YeT 3a nevanbaTta wnm
3arybata u gpyrusa BceobxsateH aoxoa Ha pea ,Pa3xoam 3a amopTusaums Ha HepMHaHCOBU akTUBK.

prnaTa HEe e 3anoXxwuna nmoTu, MallHN N CbOPBXKEeHNA KaTo obes3neveHne No CBOU 3aabiHKeHUs.
prnaTa HAMa OOroBOPHO 3abJDKeHUe 3a 3aKynyBaHe Ha aKTUBW.
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Kbm 30 centemBpu 2024 r. He € uUMano CbLUECTBEHM [OrOBOPHM 3aabiKEHWs BbB Bpb3Ka CbC

3akynyBaHe Ha UMOTU, MaLLUNHN N CbOPBXEHUA.

AkTunBuTe C npaBoO Ha noJsfi3BaHe Ca BKITKOYEeHN B HETHATa OanaHcoBa CTOMHOCT Ha UMOTW, MaLUVHU U

CbOpPBXEHUNA KaKTO criegBa:

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbMm 1 aHyapu 2024 r.

M3ameHeHne Ha akTUBK C NpaBo Ha NonseBaHe
Canpo kbM 30 centemepu 2024 .
AmMopTusaumsa

Canpo kbM 1 sHyapu 2024 T.

AmopTunsaums

Canpo kbM 30 centemepu 2024 .

BanaHcoBa cTonHocT kbM 30 centemBpu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 aHyapu 2023 r.

M3meHeHMe Ha akTMBM C NpaBo Ha Non3BaHe
Canpo kbMm 31 gekemspu 2023 .

AmopTusauus

Canpo kbM 1 aHyapu 2023 r.

AmopTusaums

Canpo kbMm 31 gekemspu 2023 .

BanaHcoBa cToMHOCT KbM 31 gekemBpu 2023 r.

8 WHBECTULMOHHU UMOTH

Crpagm TpaHcnopTHu OO6LO aKTUBKU
cpeactBa C nNpaBo Ha

nonseaHe

Xun. ne. XWn. nB.. Xun. nse.
729 26 755

53 - 53

782 26 808
(514) (26) (540)
(72) - (72)
(586) (26) (612)
196 - 196
Crpagum TpaHcnopTHu OO6LO aKTUBKU
cpeactBa C npaBo Ha

nonssaHe

XWn. nBe. XWn. ne. XUn. nB.
609 26 635
120 - 120
729 26 755
(418) (26) (444)
(96) - (96)
(514) (26) (540)
215 - 215

|/|HBeCTI/ILLI/IOHHI/ITe MMOTU Ha prnaTa BKnw4YBaT UMOTU, KOUTO Ce HaMupaT B criegHUTe HaceleHU
mecTa: Codus, NeHepan Toweso, Tepsen, NpoBaawns, Wabna, Jo6puy, Cunuctpa, banunk, Pasnor,
Tovprosuile, byprac, Benuko TbpHOBO, HoBa 3aropa, Xackoso, Jloeu, Pasrpag, Pyce, BapHa,
LlymeH, MNMnoesame, MoHTaHa 1 B Ckonue. Tean nmoTu ce U3nonseat 3a OTAaBaHe MO HaeM.

I'IpomeHvlTe B GanaHcoBUTE CTOMHOCTW, OTpa3eHn B OT4eTa 3a d)I/IHaHCOBOTO CbCTOAHME, MOraTt ga

obaaT npeacrtaBeHn KakTo crneasa:
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Canpo kbM 01 aHyapm 2024 r.

Hosonpnaobutu aktuem ypes
noKyrka

W3neanu aktueu B pe3ynrtaTt Ha
npeycTtaHoOBEHU OenHOoCTH

Canpo kbm 30 centemBpu 2024 r.

AmMopTusauus
Cango kbm 01 siHyapu 2024 r.

npOMFIHa Ha amMopTusauuna B

pe3ynTtaT Ha BusHec koMOMHaUus
AmopTunsaums

Cango kbm 30 centemBpu 2024 r.

BanaHcoBa CTOMHOCT KbM
30 centemBpu 2024 r.

Canpo kbMm 01 ssiHyapu 2023 r.

Hoeonpnao6utn aktuem yYpes
noKyrka

Canpo kbm 31 nekemBpu 2023 r.

AmopTusaums
Canpo kbMm 01 sHyapu 2023 r.

MpomsaHa Ha amopTmMsaumMs B

pe3ynTaT Ha GusHec kKoMOMHaUVs
AmopTunsaums
Canpo kbm 31 pekemBpu 2023 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpm 2023 r.

3emu Crpagm Pa3xoau 3a O6uwo
npugobuBaHe
M nogobpeHus
XUn. NB. XUn. NB. XWn. nBe. XWn. ne.
39 465 77199 519 117 183
- 2709 52 2761
(2 556) (282) - (2 838)
36 909 79 626 571 117 106
- (18 700) - (18 700)
- (37) - (37)
- (497) - (497)
- (19 234) - (19 234)
36 909 60 392 571 97 872
3emu Crpagu Pa3xoam 3a Oo6Lwo
npugobusaHe
M nopobpeHus
XUI. NB. XUI. NB. XWn. nBe. XWn. nBe.
39 465 76 323 515 116 303
- 876 4 880
39 465 77199 519 117 183
- (18 003) - (18 003)
- ) - ©)
- (692) - (692)
- (18 700) - (18 700)
39 465 58 499 519 98 483

VIHBECTMLMOHHUTE MMOTU Ca OTOAALAEHU NOS HAaeM Mo AOroBopw 3a ornepaTUBEH NN3WHT 1 JOrOBOPU 3a
yupensiBaHe Ha Bb3Me34HO BELLHO NpaBO Ha Mon3BaHe, OnoBecTeHu no-gony. MNpuxognte oT Haemu
kbM 30.09.2024 r., Bb3nu3awm Ha 5 069 xun. nB. (3a 2023 r.: 5 075 xun. nB.), ca BKIIOYEHN B
KoHconuaupaH oTyeT 3a nevanbarta wnu 3arybarta u apyrusa BceobxsaTteH goxo Ha pep ,lpuxoam ot
ycnyru, cBbp3aHun ¢ UMoTW”. He ca npusHaBaHu ycnoBHu Haemu. [peknte onepaTuUBHM pa3xoau ca
OTYyeTeHM Ha pef ,Pa3xoan 3a BbHLUHU yCcnyrin”, NOSICHeHne 24.
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]

MHBECTULUMOHHM nMOoTK ¢ BanaHcoBa cTtomHOCT kKbM 30.09.2024 r. B pa3mep Ha 10 538 xun. nB. ca
OTAafeHu noA Haem Mo LOroBopy 3a ydpeasdBaHe Ha Bb3Me3JHO BELUHO NpaBO Ha Mons3BaHe CbC
CPOK CpefHo 3a aeceT roauHu.

bbaewmte MUHUMaNHN IM3MHIOBU NOCTBLMNIIEHMS ca npencrtaBeHn, KakTo crneasa:

OBbmKMMU MUHUMarHU NIM3UHIOBU NOCTbNMEHUA

Oo 1 Ot1p05 Hap 5 Ooo6wo
FNogvHa rogvHu roguHu
XWn. ne. XWn. ne. XUn. NB. XUn. nB.
Kbm 30 centemBpmn 2023 r. 3393 3900 780 8073
Ktm 30 centemBpu 2024 r. 3393 3900 780 8073

Han-3Haunmunte [oroeopu 3a otaaBaHe nog HaemM Ha UHBECTULMOHHU UMOTU, Ca CriegHnuTe:

e  [OroBOp 3a HaeM Ha agMUHUCTPATMBHA Crpaga M KMHOCamnoH, Haxoaswum ce B rp. Codus, m.
LJletnwen komnnekc”, 6yn. bptokcen 1. [JoroBopbT € € KpavHa gata Ha 31 gekemBpu 2018 1. n
ce NoAHOBSsIBa BCsKa roanHa 3a olle efHa;

e [OrOBOp 3a HaeM Ha AOMWHMCTpPATMBHO AernoBa crpafa, Haxoaswa ce B rp. Codwms, yn.
®pepepuk XKonuo Kiopn 20. OGekTnte ce OTAaBaT Ha pPas3nMyHM HaemaTenu CbC CpOK, 3a
OKOJ0 roaunHa;

e  [OroBOp 3a HAaeM Ha TbProBCKM 0OEKT, Haxoasw, ce B rp. banuumk. [loroBopbT € € KparHa garta
Ha 31 gekemBpu 2024 r.;

e [OroBOp 3a HaeM Ha o00ekT, Haxogsaw, ce B rp. BapHa, yn. TponewHa 12. VMOTBbT
npeacTtaBnsBa crpaga ¢ oducu MOA4 HaeMm, KakTo W aBTOLWKOMa, MOMWUIOH, aBTOMMBKA.
[oroeBopute ca ¢ pa3nuyHM HaemaTenu, 3a pasfnMyHn CPOKOBE.

e [0OroBOp 3a HaeM Ha cknagose B c. Porow. [loroBopute ca C kpaviHa gaTta Ha 31 gekemBpu
2021 r. u ce nogHoOBsIBa BCSAKa rOAMHA 3a OLLe eaHa;

e [OTOBOP 3a Haem Ha MOAMNOKPMBHO NPOCTPAHCTBO Ha aAMWHUCTpaTMBHa crpaga Ha Oyn.
Bptokcen 1. JoroBopbT € 6e3cpoueH.

e  [0OroBopu 3a Haem Ha HaHkoBWM odmcy M3 usanarta crpaHa, ckrtodeHn npesd 2020 r. cbc KpaeH
cpok 2025 .

Mpe3 2024 r. pynaTta e npugobvna MHBECTULMOHEH UMOT — YacT OT AaByeTaxHa crpaja, Haxogsua
ce B rp. Codms, 6yn. Bprokcen 1.

Mpe3 2023 r. 'pynata e npugobuna WHBECTUUMOHEH MMOT — BuHapcka unsba —BuHeHka, ceno
KpamonuH, o6n. CeBnnero.

BbanaHcoBaTta CTOMHOCT Ha WHBECTULMOHHUTE MMOTU, 3aroXxeHu kato obesneyeHne no GaHkoBU
3aeMu e npeacrtaBeHa, Kakto crneaBa:

Crpagu
XWnN. nB.
BanaHcoBa ctomnHocT kbm 31.12.2023 1. 64 931
BanaHcoBa cTtonHocT kbm 30.09.2024 r 67 632

lMNoacHeHue 16 npegocTaBa UHOPMaLMA OTHOCHO 3aeMu Ha [TpynaTa.



Benrpad Acet MeHnopxkmbHT ALl
MexgunHeH KoHconuamnpaH pmHaHCoB OTYeT
30 centemspu 2024 .

9 OTcpoyeHM AaHBYHU aKTUBU U NacUBU

OTCpO‘-IeHVITe AaHbUM Bb3HUKBAT B pe3yliTat Ha BpeMEHHW pa3niMkn n Mmorat ga 6boaT npencraBeHn

KaTo cnensa:

OTcpoyeHn AaHbYHM NacuBu /(akTUBMK)

HeTekywm aktuBmu

OTCpoYeHn AaHbYHM NacuBM CBBbP3aHU C
WHBECTULMOHHN MMOTU, MALLMHN N CbOPBXEHUSA
OTCpoYeHn faHbYHN aKTUBU CBbP3aHU C
WHBECTULMOHHN MMOTH

AKTVBM C NpaBo Ha nonssaHe

Tekywm akTMBMU

drHaHCOBK aKTMBW, OTYATAHM MO CripaBeanuBa
CTOMHOCT
KpaTkocpoyHu chrHaHCOBW aKTUBU

TbpProeckx u gpyrv B3emaHus
3agbmkeHnst No (oMHaAHCOB NU3NHT
HeTekywm nacueu

MeHCUOHHM 1 ApYTY 3a4biMKeHUst KbM NepcoHana

Tekywm nacuBu

MEeHCUOHHM 1 ApYTY 3agbiMKeHUst KbM NnepcoHana

MpusHaTtuh kaTo:

OTcpoyeHn AaHbYHU aKTUBK
OTcpoyeHn gaHbYHU NacuBm

HeTHo oTcpoyeHn AaHBYHU NacuBMU

OTtcpoyennTe gaHbum 2023 r., moraT ga 0baaT NnpeacTaBeHM KakTo criedBa:

OTcpoYeHn AaHbYHM NacuBu /(akTuBMK)

HeTeKqu,u aKTuBMU

OTcpoqum AaHb4YHW NacuBU CBbP3aHU C
MHBECTULUMOHHUN NUMOTU, MALLUNHN N CbOPBXEHUA
OTchqum AaHBbYHU aKTUBU CBBP3AHU C
MHBECTULUMNOHHU NMOTU

AKTMBM C npaBo Ha nons3saHe

Tekywwm akTMBMU

durHaHCOBKM aKTUBM, OTYMTAHM MO crpaBeanuea
CTOMHOCT
KpaTkocpoyHu hHaHCOBM aKTUBU

Tbprosckn 1 Apyrn B3emaHus
3agbmkeHns No UHAHCOB NTU3UHT
HeTekywm nacueu

[MeHCUOHHN 1 apyrn 3agbIMKEHUS KbM NepcoHana

Tekywm nacueu

1 AHyapu MpusHatu B 30 centemBpM
nevyan6ara unm 2024

2024 3aryb6ara
Xun. ne. Xun. ne. Xun. ne.
2083 2083
(155) 130 (25)
21 21
(201) (201)
(337) (337)
(493) (493)
(22) (22)
@ @
895 130 1025
(1 209) 130 (1 079)
2104 2104
895 1025
1 sAHyapun MpusHatu B 31 pekemBpM
nevyan6ara unm 2023

2023 3arybara
XWn. ne. Xun. ne. XWn. ne.
2 050 33 2083
- (155) (155)
- 21 21
(115) (86) (201)
(311) (26) (337)
(452) (41) (493)
- (22) (22)
) - )
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E

lMeHCMOoHHM 1 Apyrn 3aQbimMKeHNs KbM NepcoHana 1) 1 -
1170 (275) 895

MpusHatu kaTo:

OTCpoYeHN JaHbYHM aKTMBU (880) (1 209)

OTCcpoYeHn faHbYHM NacuBu 2 050 2104

HeTHO oTcpoyeHU gaHBLYHU NacuUBMU 1170 895

Bcnuku OTCPOYEHN OaHBbYHM MaCMBU Ca BKIKOYEHU B KOHCONMMOUPAHUA OTYET 3a q)I/IHaHCOBOTO
CbCTOAHUE.

10 KpaTkocpo4yHu (hMHaAaHCOBU aKTUBM

KpaTKOCpO‘-IHI/ITe (bVIHaHCOBVI akKTuBKM npe3 npeacrtaBeHnTe OT4ETHN Nepmnogn BKIKOYBaT:

2024 2023
MosicHeHue
XWn. NnB. XUI. NB.
ObnroBm MHCTPYMEHTU MO aMOPTU3UpaHa CTOMHOCT
BaemaHusa no gorosopu 3a Lecum 10.1 24 228 24 306
KopeKTuB 3a 04akBaHW KpeanuTHU 3aryom (2193) (2193)
BanaHcoBa CTOMHOCT ObNMOBM  MHCTPYMEHTW MO
amMmopTu3mpaHa CTOMHOCT 22 035 22113
MpepocraBeHn 3aemun 10.2 17 201 13 696
KopeKTuB 3a o4akBaHW KpeauTHU 3aryom (381) (381)
BanaHcoBa cToMHOCT NpefocTaBeHu 3aemMu 16 820 13 315
O6LLo ABLNrOBU MHCTPYMEHTU NO amopTU3npaHa
CToiHOCT 38 855 35 428
®PuHAHCOBM akTMBM MO ChApaBefnvBa CTOWMHOCT Mpe3
neyan6arta unm 3arybarta 10.3
BopcoBu kannTanoBu UHCTPYMEHTU 4374 4 847
[orosopHn poHaoBe 5249 -
HekoTupaHu kannutanosn MHCTPYMEHTU 1030 1030
O6wo ¢mHaHCOBM aKTUBM MO cnpaBeaniuBa CTOMHOCT
npes3 neyanb6arta unu 3arybarta 10 653 5877
O6LWo KpaTKOCPO4YHU PMHAHCOBU aKTUBMU 49 508 41 305

10.1 BaemaHusa no goroBopu 3a Lecuu

pynaTta e npvgobuna B3emaHus MO CKIOYEHU OOroBOpW 3a Lecusi, ¢ bpyTHa 6anaHcoBa CTOWHOCT,
(c BkmtoveHn nuxeu kbm 30.09.2024 r.), B pasmep Ha 24 228 xun. nB. (2023 r.: 24 306 xun. nB.).
pynata e cknoumna cnopasyMeHusl C ANTbXHUUMTE 3a CPOKOBETe 3a noracABaHe Ha 3agbinkeHudaTa
M 3a HauucrnsiBaHe Ha nuxea, Bapupawa mexay 5% u 7%. BsemaHnuATa no gorosopu 3a Lecuu
cneaBa ga 6baat noraceHu npes 2024 r.

B3emaHusaTa He ca obesneyeHu.

10.2 NpenoctaBeHn 3aemun

lMpepoctaBeHnTe 3aeMun Npes nNpeacTaBeHMTE OTYETHWM nepuoau ca ¢ 6pyTHa 6anaHcoBa CTOMHOCT,
BKIIOYBaLLA M HauyucrieHa nuxea kbM 30.09.2024 r. B pasmep Ha 17 201 xun. nB. (2023 r.: 13 696
Xvn. nB.). 3aemute ca OTNYCHATU NpPU cpedeH NMXBeH NpoueHT 5%.

2024 2023
Xun. nB. Xun. nB.

Cango kbM 1 siHyapwm (2574) (2 433)
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PeuHTerpvpare Ha obesLeHka - 102
3ary6a oT o6e3LeHka - (243)
Canpgo KbM Kpasi Ha nepuoga (2574) (2574)

10.2 ®MHaHCOBM aKTMBM NO crpaBeAnMBa CTOMHOCT Npe3 nevyanbaTa v 3arybarta

BbanaHcoBaTta CTOMHOCT Ha (bVIHaHCOBVITe aKTuUBU, ObpXaHW 3a TbpryBaHe, € npeacraBeHa, KakTo
cnenBa:

30.09.2024 31.12.2023

XWn. nB.. XWn. ne.

Bopcoswu kanMTanoBn NHCTPYMEHTH 4374 4 847
HekoTupaHu kanutanoBn MHCTPYMEHTU 1030 1030
[oroeopHu hoHaose 5249 -
10 653 5877

Mo poroBop 3a 6aHkoB kpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caenku ca npegoctaBeHn, kato obesneveHre 39 500 6p. akumm OT KanuTana Ha
WHBECTULUMOHHMA oHp ([osicHeHne 19).

KpaTkocpouHuTe hMHaHCOBK aKTMBM Ca OLEHEeHW No crnpaBeanmBa CTOMHOCT, onpedeneHa Ha 6asarta
Ha GopcoBuTe KOTMPOBKM Ha bbnrapcka coHgoBa 6opca KbMm gaTata Ha (OMHAHCOBMA OTYET.
®PuHaHCOBNTE aKTMBM B MHBECTMUMOHEH (hOoHA ca permcTpupaHn Ha KunbpckaTa doHgoBa Gopca.
Mopaaw nunca Ha akTMBEH nasap, PbKOBOACTBOTO Ha [pyXeCcTBOTO Maika € HanpaBuno aHanus Ha
dmHaHCOBMTE Noka3aTeny Ha emnTeHTa U c4mTa, Ye GanaHcoBaTa CTOMHOCT Ha MHBECTMUMATA He ce
pasnu4yaBa CbLLECTBEHO OT crpaBeanmBaTta CTOMHOCT. NevyanbuTe n 3arybute ca npuM3HaTn B OTYETa
3a neyanbata unu 3arybata n gpyrus BceobxBaTeH OoxoAd Ha ped ,PuHaHCOBM pas3xoau” u peg
»<PHaHcoBM npuxogn”. iHdopmaums 3a cnpaseanvearta CTOMHOCT € OrnoBecTeHa B NosicHeHne 33.1.

11 ABaHcu 3a npuaobMBaHe Ha UHBECTULIMU

2024 2023

XWn. nB. XWUn. nB..

MpenoctaBeHn aBaHcK 3a NpuaobuBaHe Ha UHBECTULMM 15 309 25178
15 309 25178

Mpe3 2021 r. n 2022 r. pbKOBOACTBOTO Ha [lpyxecTBOTO - Maika € npegnpueno nonutvka 3a
pasBUTME Ha WHBECTMUMOHHATA CWU AEWHOCT, KOATO npogbimkaBa M npe3 2024 r. 3a uenta ca
CKIIOYEHW NpeaBapUTENHN A0roBOpKU 3a NpuaobuBaHe Ha akuum 1 OsSnoBe B Obnrapcku OpyXecTBa,
KouTo TpsibBa Aa ce ocblyecTBAT npe3 2024 r.

12 ABaHcu 3a npuaobuBaHe Ha UMOTHU

2024 2023

XWUn. NnB. XuUn. nB..

MpenoctaBeHn aBaHcK 3a NpuaobnBaHe Ha UMOTH 15 864 15 332
15 864 15 332

pynaTa e ckniovymna npegsapuTenHy 4OroBopu 3a npuaobmeaHe Ha MMOTU. COoenknTe ca nnaHupaHu
0a npuknioyaT 0o kpas Ha 2024 .
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13 TbproBcku v Apyru B3eMaHus
2024 2023
XWn. NnB. XWn. NB.
Tekywm
Tobprosckun B3emaHus, 6pyTHa cyma 812 763
OuvakBaHu KpeauTHM 3arybu Ha TbProBCKM B3eMaHUA (595) (595)
Tbproeckn BzeMaHus 217 168
B3emaHus no gorosopwm 3a Lecusi, 6pyTHa cyma 21518 25 156
OuvakBaHu KpeanTHM 3arybu Ha B3eMaHu1s Mo JOroBop 3a Lecus (4 339) (4 339)
B3emaHusa no gorosopwm 3a uecus 17 179 20 817
CbaebHn 1 npucbaeHn B3emaHus, 6pyTHa cyma 93 93
OvakBaHu kpeguTHu 3arybu Ha cbaebHu 1 npucbaeHun
B3eMaHusi (93) (93)
CbaebHn 1 npucbaeHn B3emaHus - -
®duUHaHCOBU aKTUBHU 17 396 20 985
lMNpepocTtaBeHn aBaHcH 321 320
MpeannateHun pasxoau 4 45
[aHbyHM B3emaHus 54 47
Opyru B3emaHus 14 11
HedomHaHcoBM akTmBm 393 423
TeKyLM TbProBCKU U ApPYru B3eMaHus 17 789 21 408

Bcuukn B3emaHua ca KkpaTKkocpoyHu. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKATE W Opyru
B3eMaHUs ce NpveMa 3a pasyMHa npubnusutenHa oueHka Ha crnpaBeasiMBaTa UM CTOMHOCT.

Bcuukn Thproscku 1 apyru puHaHCOBM B3eMaHusi Ha [pynata ca npernefaHu OTHOCHO HacTbnumu
CbOVUTUA Ha HEU3MbIIHEHWE, @ 3a BCUYKM TbProBCKM B3eMaHUS € MPUIIOXKEH ONpOCTEH MOAxon 3a
onpenensiHe Ha O4YaKBaHUTE KpeaWUTHM 3arybu kbM kpasi Ha nepuoaa.

Hama nameHeHneTo B pa3mepa Ha KopeKTuBa 3a OYaKBaHU KpeaUTHU 3ary6|/| Ha TbProBCKUTE Mnpes

TpeToTo TpuMmeceume Ha 2024 :

2024 2023
XWN. NnB. XWUN. NnB.
Cango kbM 1 aHyapu (5027) (4 566)
3aryba ot obe3sueHka - (545)
Bb3craHoBsiBaHe Ha 3aryba ot obesLeHka - 84
Canpo kbM Kpas Ha nepuoga (5027) (5027)
Hali-3HauyMMunTE THbProBCKM B3EMaHMs KbM Kpasi Ha nepuoa ce pas3npenensr, KakTo cnegga:
2024 2023
XUN. NnB. XWUI. NB.
THpProeckn B3emMaHus No 4OroBOpu 3a onepaTuBEH NN3UHT 812 763
812 763
14 Tlapu u napuM4HU eKBUBanNeHTu
MapuTe n NnapnyHUTE eKBUBANEHTM BKIOYBAT CIIEQHUTE ENEMEHTU:
2024 2023
XWn. NnB. XWUn. NnB.
MapunyHn cpeacTtBa B 6aHkn n B 6pont B:
- 6bnrapcku neea 2823 225
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Mapu 1 napnyHn ekBMBaneHTn 2823 225

pynaTta e M3BbpLUMIA OLeHKa Ha OYaKBaHUTE KpeaWUTHW 3arybu Bbpxy napuyHu cpeacTsa v napuyHu
ekBmBaneHTu. OueHeHaTa CToMHOCT e B pasmep nog 0.1% oT GpyTHaTa CTOWMHOCT Ha MapuyHUTe
cpeacTea, [AenosvpaHn BbB (UHAHCOBM WMHCTUTYLMM, MOpagu KOeTo € ofpederieHa Kato
HeCbLLIeCTBEHA M HE € HauucrieHa BbB (PMHaHCOBUTE OTYeTH Ha pynaTa.

15 CobcTBeH kanuTtan
15.1 AKuMoHepeH KanuTan

PernctpmpaHuat kanutan Ha gpy)KecTBOTO-Manka e 68 979 758 nea, pasnpegerneH B 68 979 758
6post 0bMKHOBEHN Be3HanMYHM akuMmn, C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 (eawH) nB. 3a akuums.
Bcuukn akumm ca ¢ npaBo Ha nofy4YyaBaHe Ha AMBUAEHT W NMKBMOAUMOHEH AAN M npeacrasnsasaT
eauH rnac ot O6woTo cvbpaHme Ha akumoHepuTe Ha [pynarta.

2024 2023
XUI. NB. XWn. nBe.

N3pgageHy n HanbnHO NNaTeHn akuum:
B HayanoTo Ha roguHaTta 68 980 68 980
AKUMOHEepeH KanuTasn KbM Kpas Ha roguHara: 68 980 68 980

CnnceKbT Ha OCHOBHWTE akUMOHepW Ha FpynaTa e npeAcTaBeH, KakTo criefBa:
30.09.2024 2024 31.12.2023 2023

Bpon akuumn % Bpon akuum %
Kubyn EOO[] 20671191 29.97 20671191 29.97
YIN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
Yo bvaewe 3707 800 5.38 3707 800 5.38
Opyrn dpmsmyeckn n topuanyeckn nuua 40 166 311 58.22 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

15.2 MpemMuitHu pesepBu

MpemuitHuTe pesepBu ca POPMMpPaHN BbHB Bpb3Ka C yBEMMYABAHE HA aKUMOHEPHUS Kanutan B
npeaoxogHu nepuoan. Kbm kpasi Ha oTY4eTHUTE Nepuoam Te ca B pasmep Ha 37 334 xun. ns.

15.3 Opyru pesepBu

Opyrute pesepsu Ha pynata kbM 30.09.2024 ca B pasmep Ha 11 301 xun. nB. U ca opmupaH
CbIMacHO n3uckeaHuaTa Ha Tbprosckusa 3akoH. (2023: 10 996 xun. nB.).

16 Mony4yeHu 3aemun

3aemuTe BKMOYBAT criegHMTE OMHAHCOBM NacuBMK:

Texkywm HeTekywu
2024 2023 2024 2023
XWUN. NB. XWn. NB. XWn. nB. Xun. n..
®drnHaHCOBKM NacueK, oLeHsIBaHN No
amMopTun3anpaHa CTOMHOCT:
O6nuraumMoHeH 3aem 9780 10 601 29 046 28 941
BaHkoBuM 3aemun 51924 53 889 26 443 25095
O6uwo 6anaHcoBa CTOMHOCT 61 704 64 490 55 489 54 036

16.1 ObnuraumoHeH 3aem

Ha 21 wnu 2020 r. OpyxectBoto Marika € mzgano 20 000 6pos emucusas OoT cedem rOAMLLIHU
OBWKHOBEHU, FIMXBOHOCHWU, NOUMEHHW, B6e3HannyHn obnuraumm ¢ HommHan 1 000 eBpo Bcska egHa.
O6wws pasmvep Ha emucuaTa e 20 000 xun. espo (39 116 xun. nB.). FOOUWHUAT NMXBEH MPOLEHT € B
pasmep Ha 4.5% c nepuod Ha NMXBEHO NnalwlaHe Ha 6 meceua, C Nagex Ha NUXBEHUTE BHOCKU
CbOTBETHO Ha 21-To yncno Ha M. sHyapu 2021 go m. tonu 2027 r. MsnnawaHeTo Ha rnasHuUaTa e
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ObIMKMMO Ha BHOCckM oT 2 500 xun. espo (4 890 xun. nB.) npe3 sHyapu 2024 pgo 2027 r.
O6nuraumnoHHMAT 3aem e obesnedveH CbC 3acTpaxoBka (DUHAHCOB PWUCK, BanmuaHa 3a cpoka Ha
emucusTa.

Ha 19.09.2024 r. OpyxecTtBoTOo Manka e udgano 5 000 6p. obukHoBeHN, Be3HaNMYHU, MOMMEHHM,
cB06OAHO NPexBbPASiEMMU, MMXBOHOCHU, 0be3neveHn obnuraumm ¢ HommHan 1 000 eBpo Bcska eaHa.
O6wmaT pasmep Ha emucuaTa € 5 000 xun. eBpo (9 779 xmun.nB.). FOQUWIHNAT NUXBEH MPOLIEHT €
nna.aLy, rogulleH NMMXBEH NPOLEHT paBeH Ha cyMmata oT 6-meceyvHnst EURIBOR + Hagb6aBka oT 1.00%
(100 6a3mcHU ToYKM), HO 0OLLO He Mo-manko oT 2.25% u He noseye oT 5.00% roguwHoO, Npu NUXBeHa
KoHBeHUua PeaneH Gpon gHu B nepuoga kbm PeaneH 6pon gHm B rogmHata (Actual/365L, ISMA —
Year). Tpu paboTHn OHWM Npean Nagexa Ha BCSKO NUXBEHO NnallaHe ce B3eMa obsiBeHaTa 3a TO3u
OeH cTtonHocT Ha 6-meceyHna EURIBOR u kbM Hes ce gobassa Hagbaska oT 100 6a3vMCHM TOYKM
(1.00%), kaTo obLwiaTta cTOMHOCT Ha cbopa nm He Mmoxe Aa Hagsuwasa 5.00% roauwHo. B cnyyan, ye
Taka nonyveHata CTOMHOCT € Mno-Hucka oT 2.25%, ce npunara MUHMManHata CTOMHOCT oT 2.25%
roguwHa nuxea. onyyeHata no onucaHus MeToq nuxea ce dUKCMpa U npunara CbOTBETHO 3a
npeacroswmnsa 6-meceyeH nepmoa, cneq KoeTo OMMCaHWUSIT anropuTbM ce npunara otHoBo. [lepuog
Ha NMMXBEHOTO MnallaHe: Ha 6 meceua — 2 MbTU FOANLLHO.

3a nsnnawjaHe Ha rmaBHuUaTa NbpBa, BTOpa U TpeTta rogunHa — rpatuceH nepmnoa 0e3 noraiueHusl.

OT yeTBbpPTaTa 4O OCMaTa roavHa — nnallaHusaTa no rnaBHuLaTa ce n3sbpluBat Ha 10 (aeceT) paBHM
BHOCKMW, BCSIKO Ha cTorHOCT oT 500 000 (NneTcToTUH Xunagu) eBpo, AbIDKUMU Ha AaTuTe Ha BCSAKO 6-
MEeCEeYHO NMXBeHO nnawaHe. O6nnraunoHHUAT 3aem e obe3neyeH CbC 3acTpaxoBka PUHAHCOB PUCK,
BanmgHa 3a cpoka Ha emucusaTa.

16.2 JoroBopu 3a 6aHKOB KpeauT

1. pyXecTBOTO € ckntoumno gorosop 3a 6aHkoB kpeant ¢ ped 05000KP-AA-1498 Ha 25.10.2019 .
3a cyma B pa3mep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracaBaHe 25.10.2031 r. JoroBopbT € C
NPOMEHNNB NUXBEH NpoLeHT naumcneH kato cbop ot PJIMKKK ot 0.79%, nntoc Hagbaeka ot 2.01
MyHKTa, HO He no-mMarko oT 2.8%.

3aembT e 06e3neyeH cbC 3anor Bbpxy AeseT 6post YIU, Haxogsawwm ce B rp. Codusi, MECTHOCT
JleTveH KOMMMEKC, KaKTo U C AOroBOpHa UMNoTeka Bbpxy Tpu O6post HEOABMKMMU UMOTU - NO3EMITEHN
MUMOTU, 3aeHO C NOCTPOEHUTE BbPXY THAX Crpaau, Haxodsawwm ce B rp. BapHa, yn. TponeiiHa.

2. OoroBop 3a GaHkoB kpeaut Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pa3mep Ha 500 000
neBa, C KpaeH cpok Ha noracsaBaHe 20.10.2026 r. [loroBopbT € ¢ NpoMeHnnB nuxeseH npoueHT BJIMM
nnoc 4OroBopHa HagbaBka 3a KpeauTeH puck B pasmep Ha 0.7 nyHkTa.

Ob6esnedeHundaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. 0O6MKHOBEHWN MOUMEHHM, BE3HaNU4HKU
akumm ¢ npaeo Ha rnac oT kanutana Ha W Ap xu Kanutan — 3 AQCWL, noroBopHa unoteka Bbpxy
HeABWXNM MMOT, HaxoasL ce B rp. XapmaHnu, 6yn. bbvnrapus Ne 6, uenns 3actpoeH Ha 756 KkB.M.

3. foroBop 3a 6aHkoB kpeaut Ne05000KP-AA-2520/28.09.2022 r. 3a cyma B pasmep Ha 17 000 xun.
nB., C KpaeH Cpok Ha noracsBaHe 28.09.2034 r. [oroBopbT € C MPOMEHNNB MMXBEH MPOLEHT,
nsyuncneH kato coop ot PNMKKK nntoc Hapbaeka 1.41 nyHkTa.

O6e3nedveHusATa No 3aema ca: yupeasBaHe B Mons3a Ha 6aHkaTa UNOTEKM Ha HEABWXMMU UMOTU B Ip.
Banuuk, yn. Mpumopcka, 6aHkoB odmc u Tpesop; rp. banuuk, yn. YepHo mMope 17, xunwuwe; rp.
Byprac, yn. KoHt AHgpoBaHTh Ne 4, camoctoaTeneH obekT B crpaga; rp. Hoea 3aropa, yn. Lap
OcBoboauten Ne 61, Xne6osasog; rp. MNMneseH, yn. Bacun NleBcku Ne 150, camocTosiTeneH o6ekT B
crpaga; rp. NMnoegue, yn. betoseH Ne5, crpagu; rp. Codoms, X.K. JTtonuH, 6aHKOB KIoH; rp. Cunuctpa,
yn. Pakosckn Ne 1, nomeweHus; rp. Tepsen, yn. Ce. Cs. Kupun n Metogun 6, crpaga; rp. 'eHepan
Towego, yn. Tpetn mapTt, cTpaga; rp. Fabposo, 6yn. CtonetoB Ne 24, napTepHO MOMeELLEHUE; Ip.
Toprosulle, yn. Bacun Jlesckn Ne 5, 6aHkoB odouc, rp. Wabna, yn. [Jobpyaxa 2, yacT oT crpaga; rp.
XackoBo, 6yn. Benrapusa Ne 124, crpaga.

4. [oroeop 3a 0aHKOB KpeauT oBbpapadT C NPOMEHNMB NMXBeH npoueHT ped.Ne 05000PO-AA-0188
ot 15.06.2023 r. 3a cyma B pasmep 50 000 000 nB., ¢ KpaeH cpok Ha noracseaHe 15.06.2028 r.
KpeouTbT e ¢ nuxBa, B pa3Mep Ha NPOMEHIIMB NMXBEH MPOLEHT, n3dncrneH kato cbop ot PIIMKKK
nntoc Hapgb6aska ot 2.01 nyHKTa, HO He no-manko ot 3.3%.

O6esneyveHusaTa no 3aema ca: lNosemneH nmot ¢ nnowy 4545 kB.M., Haxogsw, ce B rp. Codms, paiioH
CnaTtuHa, AAMVHMUCTpaTMBHA crpaga, Haxogsiwa ce B rp. Codwms, paroH CnatuHa, oyn. Bprokcen 1,
3aeHo ¢ o1CU U TeneBU3MOHHO CTyano, 3aegHo ¢ YT Il oT kB. 2 M. JleTuLleH KoMnnekc.
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Mosemnexn umotun YU XXIV, XXV, XXVI, XXII, XXIX, XXXI, XXXII, XXX, XXXIV, Haxogswu ce B
rp. Codhua, mecTHoCT JleTuileH koMnnekT; AOMUHUCTPaTUBHO — AenoBa crpaga, Haxogsuia ce B rp.
BapHa, yn. Llap CumeoH | Ne 31; O6ekT ABTOLLKONA, Haxoasw, ce B rp. BapHa, yn. TponenHa Ne 12;
lMo3emneH MMOT C MOCTpOEHaTa BbpXy HEro crpafa, Haxogsuw, ce B rpag BapHa, yn. CvbopHu;
lMo3emneH MMOT C MOCTpPOeHaTa BbPXY HeEro crpaga, Haxogaw, ce B rpag Pasnor, yn. Xpucto botes
Ne 5; CamocTosiTeneH o0ekT B crpaga, Haxoas, ce B rp. LymeH nn. Bwnrapus Ne 2, eT. 1

M ocobeH 3anor Ha 1 495 000 6p. akuyum ot kanuTana Ha U Ap xun Kanutan AOCUL] 1 530 000 6p.
akuum ot kanutana Ha Aktue MNponbpTtuc ALCULL.

5. I'pynata e ckntounna goroeop 3a 6aHkoB kpeaut ¢ aata Ha TerneHe 08.08.2014 r., cbC cpok Ha
noracsisaHe 01.01.2032 r., npu roguwHa nuxesa B pa3mep Ha 4,50 % rogumweH JIMNP.

O6ea3nedveHune No JoroBopa 3a 3aemM ca UMoTH, Haxoasawwm ce B Penybnnka CesepHa MakegoHus.

7. HoroBop 3a 6GaHKOB KpeauT € npomeHnmB nuxeeH npoueHT ped. Ne 05000KP-AA-3070 ot
21.02.2024 r. 3a cyma B pa3mep Ha 2 750 000 nB. ¢ uen: 3a NOKynka Ha HegBWKMM UMOT, HaxoasL, ce
B rp. Cocbusa, 6yn. bpiokcen 1 n 3annawaHe pasxoguTe no npugobvsBaHeTo My, C KpaeH CPOK Ha
noracsasaHe 21.02.2036 r. KpeautbT € ¢ nvxBa B pa3aMep Ha NPOMEHIIMB NINXBEH NPOLEHT, U3YUCIEH
kato cbop ot PIMNKKK nntoc Hapb6aBka oT 2,2 nyHkTa.

ObesnedyeHundATa no 3aema ca: HegBWKMM UMOT, AByeTaxHa crpaga, Haxogsuwa ce B rp. Codwms, byn.
Bptokcen 1.

17 3agbmxeHus NMo NIM3NHroOBU AOroBOpPU

2024 2023

XuUn. nB.. Xun. n..

3aabimkeHnst No NIM3MHIOBM JOrOBOPU — HETEeKyLla YacT 114 114
3agbimKeHns No NIM3NHIOBY JOroBOPY — TeKyLla vyacT 78 104
3agbmKeHUs No JIN3MHIoBU JOroBOpMU 192 218

Ipynata e HaemaTten Ha odhuck, crpaam, TbProBCkn 06EKTN U TpaHCMOPTHN cpeacTaa. C nsknyeHne
Ha KpaTKOCPOYHMTE OOroBOPMW 3a NIN3UHT U NIM3MHIA Ha akTMBWU C HWCKa CTOMHOCT, BCEKW NIU3UHI ce
OoTpa3siBa B KOHCONUAMPaHWA OTYET 3a PMHAHCOBOTO CbCTOSIHWME KaTo aKTUB C NMPaBO Ha Mon3BaHe u
3adbIKeHne No MM3WHI. [pOMEHNUBUTE NIM3MHIOBY MMAaLLaHUs, KOUTO He 3aBWUCAT OT MHOEKC unu
NMPOMEHNUBK NPOLEHTU (HanpyuMep, NM3NHIoBM NnawaHus, 6asvpaHn Ha NpoLeHT OT npogaxbuTe Ha
pynarta) ce usknoysBaT OT MbpPBOHAYaNHOTO OLEHSBaHe Ha nacuea WM akTMBa No nuauHra. pynata
KnacuduumMpa akTuBuMTe CW C NpaBO Ha Mof3BaHe Mo nocregoBaTernieH HayuH B CBOUTE MMOTW,
MaLLWHN U CbOPBXKEHMUS (BUXKTE NOSCHEHWE 7).

Bcekun nusmHr obMkHoBEeHO Hanara orpaHun4yeHune, 4e aktnBuTe C npaBo Ha noJji3BaHe Morat ga o6boaT
Mn3non3BaHn camMmo oT prnaTa, OCBEH akKoO nmMa OOoroBopHO MNMpaBo Aa npeotaaBa noa HaeM akTuBa Ha
TPEeTo nuue. I'pyrlaTa HEe npogaBa WM 3anara HaeTute akKTuBWU KaTo obesneveHune. CbrnacHo
aorosopute 3a JIM3UHT I'pynaTa cnegBa pda nogabpXa HaeTute MMOTU B p,06p0 CbCTOAHME U Oa TU
BbpHE B NbpPBOHAYaJIHOTO UM CbCTOAHKUE cneq N3Tnv4aHe Ha JIM3NHIoBnUA AOroBop.

JInanHroBm nnawaHusa, KOUTO He ce npu3HaBaT KaTo nacue

pynata e n3bpana ga He Npu3HaBa 3a4b/MKEHME MO NIM3MHIOBU [JOrOBOPU, ako Te€ Ca KPaTKOCPOYHU
(MM3MHMM ¢ o4akeBaH cpok OT 12 Meceua WM NMO-Marko) MMM ako Te Ca HaeM Ha aKTUBWU C HWCKa
cTonHocT. lMnawaHusi HampaBeHu MO Te3u JIM3UHIOBM AOrOBOPM Ce Mpu3HaBaT KaTo pasxof Mo
NUHEHUA MeTod. B JombiiHEeHME, HSIKOM MPOMEHNUBY NIM3VMHIOBU MnallaHus He moraTt Aa Gbaar
Npu3HaBaHW KaTo JIM3MHIOBM NACKBM 1 Ce NPM3HABAT KaTo pa3xos B MOMEHTA Ha Bb3HUKBAHETO VM.

PasxoauTe 3a NMMXBU NO NM3UHIOBM [OrOBOPU, BKIIOYEHW BLB (OMHAHCOBMTE pasxodu 3a nepuoaa,
npukntoysaly Ha 30 centemBpu 2024 1. ca 5 xun. nB..

HdonbnHutenHa wHgopmaumss 3a BMOOBETE aKTMBM C NPaBO Ha MNONM3BaHe € npeacTaBeHa B
NOsSICHEHME 7.
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18 Mpuxoau 3a 6bAEWM Nnepuogm

Tekywm HeTtekywiu
30.09.2024 31.12.2023 30.09.2024 31.12.2023
XWn. nB. XWn. nB. XuUn. nB. XWUn. nB.
Mpuxoan 3a Obaewm nepuoam no
JOroBopu 3a ydpegsiBaHe Ha
BELLHO NpaBo Ha noni3saHe 934 934 1105 1 806
934 934 1105 1 806

MHBECTULMOHHM NMOTK Ca OTAAAEHM Nog Haem no cnopa3symMeHuna 3a yyvpeasdsaHe Ha BELWHO npaBo
Ha noJji3BaHe CbC CPOK CpeaHO 3a AeceT roanHun. an/IXO,D,VITe ce npu3HaBart no JiInHeeH MmeToa.

19 TbproBCKM M Apyrn 3agbiKeHUs

T'prOBCKI/ITe 3aAblKeHuA, oTpa3eH B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHME, BKIO4YBaT:

HeTtekywu
TbproBcku 3aabrmKeHUs
HeTekywu domHaHcoBM nacusm

Tekywm

THproeckn 3agbImKEHNS
Peno coenku

HeycToinku

Opyrn sagbrxkeHns

Tekywin douHaHCOBM NacuBeu

[JaHbyHM 3aabImKeHns

Opyrn 3agbnxkeHns

HedwuHaHcoBM nacneu

OO6LWo TeKyLLM TbProBCKU N APYTY 3a4bIDKEHNS

2024 2023
XWI. NB. XWn. nB..
1214 1214
1214 1214
2024 2023
Xun. ne. Xun. nB.
392 1253
682 621

- 200

62 61
1136 2135
374 564
251 109
625 673
1761 2 808

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLnTe TbProBCKN N OPYrn 3abiKeHNUA Ce npuema 3a pasymMHa

I'IpI/I6J'II/I3VITeﬂHa OuUEeHKa Ha cnpaseanmneata Um CTOWMHOCT.

HeTekywute TbproBckn 3agbipkeHus B pasmep 1214 xun. nB. (2023 r.: 1214 xun. nB.), ca
Bb3HMKHANM BbB Bpb3ka C pa3CpPOvEHO 3agblbkeHue 3a npugobusaHe Ha umoT npe3 2021 .

3agbmkeHneTo nagexupa npes 2028 r.

TbproBckute 3agbimpkeHus B pa3mep Ha 392 xun. nB. (2023 r.: 1 253 xun. nB.) npeactaenssat
TbProBCKM B3aMMOOTHOLLEHUS Bb3HWKHANM B pe3ynTaT Ha OCHOBHaTa AeWHOCT Ha [pynaTta. 'pynaTa
UMa [Be aKTMBHW pero CAenku, OTpaseHn B TEKYLLN TbProBCKM 3aabImkeHus1, koeTo kbM 30.09.2024 .

e B pas3mep Ha 682 xun.n.. (31.12.2023 r. : 621 xun. nB..)

[aHbyHn 3agbrkeHns B pasmep Ha 374 xun. nB. (564 xun. nB.) ca npeactaBngasaT AbIDKMMU, BCe

olLle Hem3nnaTteHn 3aabmkeHus 3a MOT.
20 Bb3HarpaxgeHusi Ha nepcoHana
20.1 Pasxogm 3a nepcoHana

PasxoguTe 3a Bb3HarpaxgeHusi Ha nepcoHarna BKN4YBar:
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30.09.2024 30.09.2023

Xun. ne. Xun. ne.
Pasxogu 3a 3annatu (381) (358)
Pa3xogu 3a couunanHu ocurypoBKku (64) (63)
Pa3xoau 3a nepcoHana (445) (421)

20.2 NMeHCUMOHHU 1 APYTY 3aAbIMKEHUS KbM MepcoHarna u ocUrypuTeniHi UHCTUTYLUKn

[MeHCMOHHUTE 1 Aapyrn 3agbJKeHUA KbM NepcoHana, npu3Hatn B KOHCOJIMOUMPaHUA OTYeT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CneaHnTe CyMmun:

2024 2023
Xun. ne. Xurn. nB.
HeTekywu:

Ob6e3weTeHnst no Kogekca Ha Tpyaa 10 10
HeTekywn NeHCMOHHM 3a4bIPKEHMS KbM NEpcoHana 10 10
Tekywum:

3agbmkeHnst N0 HEN3NON3BaHM OTNYCKM Ha NepcoHana 9 16

3aabrmKeHns 3a coumanHn OCUrypoBku 9 22
TeKkyLmM NEHCUOHHU 1 APYrY 3a4bIMKEHNS KbM NnepcoHana 18 38

CbrnacHo mauckesaHuaTa Ha Kogekca Ha Tpyaa npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
crnef Kkato CnyXuTenaT e npugobun npaBo Ha NeHcUst 3a OCUIypuUTENEH CTax M Bb3pacT, [pynata e
3adbiKeHa Aa My mannaTtu obeslweTeHne B pasMep 4o WecT 6pyTHM paboTHu 3annatu. pynata e
HauMcnuna npaBHO 3agb/KeHMe 3a wusnnallaHe Ha o0es3lWeTeHuss Ha HaeTuTe nuua npu
NeHCUOHMpPaHe B CbOTBETCTBME C M3nckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
MporHo3MpaHu nnallaHus 3a cnejsawimte NeT roAMHWU, OUCKOHTUPaHU KbM HacTOSLWUS MOMEHT C
ObIrOCPOYEH NNXBEH MPOLIEHT Ha 6e3PUCKOBU LIEHHN KHIXKA.

21 TMpuxoau oT ycnyru, CBbp3aHU C UMOTHU

Mpuxogute oT ycnyrn Ha pynata morat ga 6baaT aHanuanpaHu, KakTo crieasa:
30.09.2024 30.09.2023

XWUIN. NnB. XUn. nB.
[Mpuxoam oT oTAaBaHe Ha UMOTU NoA Haem 4 368 4374
Mpuxoam oT yupedeHo BELLHO NpaBo 3a Non3saHe Ha UMOTH 701 701

5069 5075

pynaTa nokasea cTabunHOCT Ha nasapa u He ce 3abensidaBa TekydeCcTBO Ha HaemaTenu Ha oduc
NIIOLLM.

lMokauyBaHeToO Ha MH(pNaumaTa Moxe da gosede A0 HeobxoAMMOCTTa OT yBenvMyaBaHe Ha HaemHaTa
ueHa, Ho 'pynaTa Le ce nocTtapae ga 3anasu Te3n HMBA, 3a Aa He rybu KnmeHTu.

22 [Opyrv npuxoau

30.09.2024 30.09.2023
XWn. nB.. XUn. nBe.

Opyru 24 258
24 258
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23 Pa3xogu 3a maTtepuanu
30.09.2024  30.09.2023

XUn. nB. XUn. NB.

Pasxoau 3a ropuso 9) (11)
Pasxoam 3a koHCymaTvBu (10) (4)
Apyrm 3) (5)
(22) (20)

24 Pa3xoau 3a BbHLUHU yCIyru
30.09.2024 30.09.2023

Xun. ns.. Xun. ns..

Enekrpunyecka eHeprus (210) (252)
Pasxoamn 3a Haem 1 KOHCyMaTuBK (265) (268)
Takeum (80) (151)
Tonnodukaums (53) (71)
Opyrn (308) (430)
(916) (1172)

25 O6es3ueHKa Ha (PMHAHCOBU aKTUBU U ApYru pa3xoau
30.09.2024 30.09.2023

XWUn. NnB. XUn. NnB.
Opyrv — /OHN, TBEO n gp./ (560) (593)
(560) (593)

26 ®uHaHCOBM NpUXoau U pasxoau

durHaHcoBUTE npuxogn 3a npencrtaBeHUTe OTY4ETHU nepuoan morat ga oboaT aHanmanpaHun, Kakto
cnepgBa:

30.09.2024  30.09.2023

XWUIN. NnB. XUn. nB.
Mpuxoan oT NuUxeun 1253 1095
Mpuxoan ot onepauun ¢ PUHAHCOBU aKTUBU, OTYUTAHU MO
crnpaBefiMBa CTOMHOCT B NevanbaTa nnum 3arybarta, HeTHO 109 736
®duHaHcoBU npuxoaun 1362 1831

®rHaHcoBWTE pa3xoaM 3a npefAcTaBeHUTe OTYETHM nepuoau MoraT Aa 6bAaT aHanu3upaHu, KakTo
criefga:
30.09.2024 30.09.2023

Xun. ns.. Xun. ns.

Pa3xoaun 3a nuxsu no domHaHCOBU NacmBu NO aMopTU3MpaHa

xon ® pTU31p (1 895) (1736)
CTOMHOCT — GaHKOBU 3aemMu
Pasxoau 3a nMxeu no oMHaAHCOBM NacuBK MO aMopTU3NpaHa

X0 ® pTv3np (1 055) (1 105)
CTOUHOCT — NNUXBU NO 06n|/|ra|_w|9|
Pa3xogu 3a nuxeu No fIM3MHIoBN 4OroBOPU (5) (4)
3arybu oT oLeHka no crnpaBeasiMBa Ha (OUHAHCOBU aKTUBM,
OTYMTaHM NO CnpaBeAnvMBa CTOMHOCT B NevyanbaTa unu 3arybara, (600) (661)

HEeTHO
Opyru counHaHcoBM pasxoam (235) (195)
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duHaHcoBuU pa3xoaun (3790) (3701)

27 [Ooxop/3aryba Ha akuusi

OCHOBHUAT Oox04 Ha akuMsi € U3YMCIIEH, KaTo 3a YMCNUTEN e U3Noni3BaHa HeTHaTa neyanba/(3aryba),
noanexalia Ha pasnpegeneHve Mexgy akuuoHepute Ha [pynaTta, pasgeneH Ha  CpefgHo
npeTerneHusT 3a nepnoaa 6pon akuum :

2024 2023
Mevan6a, nognexauia Ha pasnpegenexHue (B ne.) 128 000 517 000
CpepnHo npeTerneH 6pow akumm 68 979 758 68 979 758

MNevyan6a Ha akums (B nB.) - -

28 Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pynaTa BknovBat cobcTBeHUUMTE, AbLUEPHO Npeanpustue, ApyxecTBaTta B
pynata Ha Knbyn EOO[ v knto4oB ynpaBneHCckn nepcoHarn.

28.1 Cpenku cbc cobcTBeHUUMUTE

2024 2023
Xun. ne. Xun. nB.
Cpenkun cbc cobCTBEHNLIN:
nnawaHumsa no npegocTaBeHn 3aemum 30 -
HayunCreHn NMXBU Mo NpegocTaBeHn 3aemu 74 82
Bb3CTAaHOBEHW CyMM MO NpegocTaBeHn 3aeMun 241 -
28.2 Cpenku ¢ KNO4YoB ynpaBfieHCKU NepcoHan
2024 2023
Xun. nB. Xun. ne.
KpaTKkoCpO4YHM Bb3HarpaKaeHus:
3annartu, BKIOYUTENHO BGOHYCK 55 54
Pasxogu 3a couyunanHu ocurypoBku 11 7
OO0 KpaTKOCPOUHM Bb3HarpaXxaeHus 66 61
29 PasyeTu cbeC CBbLpP3aHM NMLUA B Kpasa Ha roguHaTa

2024 2023
Tekywu B3emaHus Xun. nNB. Xun. nB.

B3emaHus orT:

CobcTBeHMUM:
MpepoctaBeH aenosunt 1782 1753
lMpenoctaBeH 3aeM 1 HAYUCHEHU NUXBU 727 922
Jenosnt - -
2509 2675
OyakBaHu kpeauTHM 3arybu Ha B3emaHus OT CBbp3aHu nvua (608) (698)
O6wWwo B3emMaHUA OT CBbpP3aHN nuua 1901 1977

N3meHeHVeTO B pasmepa Ha KOpPeKTMBa 3a OYakBaHW KpeauTHU 3arybu Ha B3eMaHusiTa OT CBbpP3aHu
nvua moxe ga 6bae npeacTaBeHo Mo CreaHUs HaumH:
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E

2024 2023

XUn. NB. XWn. ne.

Canpo kbM 1 sHyapu (698) (618)

O6paTHo nposiBreHne 90 (80)

Canpgo kbM Kpasi Ha nepuoga (608) (698)

3agbikeHMaTa KbM CBbp3aHn fvLa ca KakTo crefBa:

2024 2023

TeKywm 3agbimKeHus! XWn. nBe. XWn. nBe.
CobceTtBeHnum

Jluxea 1 1

1 1

30 YcnoBHM aKTUBW U YCINOBHU NacuBM

YcnoBHWUTE NacuBK ca CBbP3aHM CbC 3aroXxeHUTe obeanedyeHns oT pynaTta no nonyyYyeHuTe OT Hes
GaHkoBu 3aemwn. [NpegocTaBeHUTe obe3nedYeHUss NPeAcTaBnsBaT 3eMU U crpagv OTYMTaHU KaTo
WNHBECTULIMOHHM UMOTHU, NOAPOBHO onucaHn B NosicCHeHMe 8.

prnaTa € npenocrasunia, Kato obesneyeHune no nosty4yeHun 3aemMm n peno Ccaesnkm d)VIHaHCOBVI aKTnBun
N akunm oT Kanmtana Ha AblepHO ApyXeCTBO, ONoBeCTEHN B NOACHEHUA 16,19.

pynaTa e 0GBbp3aHa C AOroBOPM 3a LleCUM, OMNoBecTeHU B nosicHeHne 10.1 u B criyyaid Ha NpomsiHa
Ha [e1CTBaLLOTO 3aKoHOAATesICTBO, JOrOBOPUTE 3a LIeCHM ce pas3BassaT Mo NpasBo U ce Bb3CTaHOBSBA
NpaBHOTO MONOXKEHWEe Ha CTpaHUTe Npeay CKMYBaHeTo MM. He ca Bb3HMKHANIM YCrNOBHM NacuBu 3a

pynaTa no OTHOLWIEHWNE Ha AbLUEPHU NPEANPUSATUS.

Mpes nepuvoaa Hama npeasseHy NpaBHU UCKOBe KbM [pynaTa.

31 Kateropuu ¢pyHaHCOBM aKTMBM U NacUBMU

banaHcoBuTe CTOMHOCTM Ha (UHAHCOBWUTE akTMBM M nacmBu Ha [pynata morat ga 6baar

npencraBeHn B CrieqHUTE KaTeropum:

PUHaHCOBU aKTUBU MosicHeHue 2024 2023
XWN. NnB. XUn. NnB.
[ObnroBm MHCTPYMEHTU NO amopTU3npaHa
CTOWHOCT
BaemaHunsa no gorosopwu 3a uecum 10.1 22 035 22 113
MpepoctaBeHn 3aemu 10.2 16 820 13 315
Tbproecku n apyrn B3eMaHus 13 17 789 20985
BaemaHuna oT cBbp3aHu nuua 29 1901 1977
Mapu n napu4HN eKkBMBanNeHTn 14 2 823 225
61 368 58 615
durHaHCOBW aKTUBW MO cripaBeanuea CTOMHOCT 10.3
npes neyanbata nnu 3arybarta '
BopcoBu kanuTanoBu MHCTPYMEHTH 4374 4 847
Oanose 5249 -
HekoTnpaHun kanutanosm UHCTPYMEHTU 1030 1 030
10 653 5877
®duHaHcoBU nacuseun MosicHeHue 2024 2023
XWn. NnB. XWn. NnB.
®duHaHCOBM NacuBK, OTYUTAHM MO amMopTU3UpaHa
CTOMHOCT:
MonyyeHu saemun 16 117 193 118 526
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3agbImKeHns No NU3NHIoBU 4OroBOpKU 17 192 218
Tbproscku N apyrn 3agbrmkeHus 19 2975 2135
3agbimkKeHnst KbM CBbp3aHu nvua 29 1 1

120 361 120 880

BwxTe noscHeHnve 4.17 3a nHdopmMauMs OTHOCHO cCYeTOBOAHAaTa MNONUTMKA 3a BCsKa KaTteropus
PUHAHCOBM MHCTPYMeHTU. MeToamte, Ms3non3eBaHW 3a OLEHKa Ha cnpaBefnvMBUTE CTOMHOCTU Ha
(PUHAHCOBM aKTMBM U MACUBK, OTYUTAHU NO CrnpaBefnvBa CTOMHOCT, ca onucaHun B noscHeHve 33.1.
OnucaHve Ha nonuTuKata U LenuTe 3a ynpasreHue Ha pucka Ha [pynata OTHOCHO (huHaHcoBuTe
WHCTPYMEHTU € NpeAcTaBeHo B NosicHeHue 32.

32 PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTHU

Llenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUe ynpaBrneHne Ha pucka

Mpynata e uW3noXeHa Ha pasNMYHM BWOOBE PUCKOBE MO OTHOLIEHWE Ha (UHAHCOBUTE CU
WHCTPYMEHTU. Hali-3HaummnTe hHaHCOBM PUCKOBE, Ha KOUTO € U3MoxeHo pynaTta ca na3apeH puck,
KPEAUTEH PUCK U NINKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha ['pynaTa ce oCbLUeCTBsIBa OT LeHTpanHata agMuHucTpaums Ha pynaTa
B CbTPYOHUYECTBO CbC CbBeTa Ha AupektopuTe. [prvoputeT Ha PBHKOBOACTBOTO € Aa OCUTypu
KPaTKOCPOYHWUTE U CPEOHOCPOYHM MapuyHU MOTOUM, KATO Hamanu u3naraHeTo CUM Ha (PUHAHCOBU
nasapu. ObnrocpoyHnTe (hMHAHCOBM WMHBECTMLMM Ce yrpaBfsiBaT, Taka 4e Aa uMaT ObArocpoyHa
Bb3BpaLLaemMocT.

prnaTa He Ce 3aHMMaBa aKTMBHO C TbpPryBaHeETO Ha CbVIHaHCOBI/I aKTBU 3a CnekynatuBHU Uenu,
HUTO MbK n3gasa onuun.

32.1 AHanu3 Ha nasapHuUsa puUck

Bcnenctere Ha M3non3BaHETO Ha CbI/IHaHCOBI/I MHCTPYMEHTU prnaTa € U3J10XKeHa Ha nasapeH pUck 1
NO-KOHKPETHO Ha PUCK OT NMPOMEHN BbB BallyTHUA KypC, JINXBEH PUCK, KAKTO U PUCK OT NpoOMdAHaTa Ha
KOHKPETHU LleHN, KOETO Ce ObJTKN Ha onepaTtuBHaTta U UHBECTULMOHHATa OEeVNHOCT Ha prnaTa.

36.1.1. BanyTteH puck

Mo-ronaimaTa yacT oT cagenkute Ha pynarta ce ocbluecTBaBaT B 6bnrapcky nesa. YyxxaectpaHHute
TpaH3akumu Ha pynaTa, ca 4EHOMUHUPaHU MMaBHO B €BPO M He manarat pynaTta Ha BanyTeH pUCK,
TbI KaTo eBpoTO € ¢ doukeupaH Kypc - 1 eBpo = 1.95583 nesa.

36.1.2. JluxBeH puUck

MonutukaTta Ha [pynata € HacovyeHa KbM MUHUMMU3UPAHE Ha JIMXBEHMSI PUCK MPU AbITOCPOYHO
duHaHcupaHe. Kbm 30 centemBpu 2024 r. pynaTta e U3NOXEHO Ha PUCK OT NPOMsiHA Ha nasapHuTe
NIMXBEHW NPOLIEHTW MO YacT OT 6aHKOBUTE CU 3aeMU, KOUTO Ca C NPOMEHIMB NINXBEH NPOLEHT. Bcrukm
apyrv chHaHCOBM aKTMBYM M NacuBu Ha MpynaTa ca ¢ UKCUpPaHN NUXBEHN NPOLIEHTH.

32.2 AHanu13 Ha KpeauTHUA PUCK

KpeauTHusT puck nNpefcTasnsBa pUCKbT OafeH KOHTpareHT Aa He 3annaTy 3agbiKeHUMEeTO CU KbM
MpynaTa. MpynaTta e usnoxeHa Ha TO3M PUCK BbB BPb3Ka C pasnunyHu MHAHCOBU MHCTPYMEHTHU, KaTo
Hanp. MpY NPeaoCTaBSHETO Ha 3aeMu, Bb3HWKBAHE Ha B3EMaHWs OT KIWEHTW, [ero3vpaHe Ha
cpeacTBa v gpyru. ManaraHeTto Ha [pynaTa Ha KpeOWTeH PUCK € OrpaHM4YeHo A0 pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, MPU3HATV B Kpasi HA OTYETHUS MEPUOA, KaKTo e
MOCOYEHO NO-AoNy:
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PUHaHCOBU aKTUBMU 2024 2023
XUI. NB. XUn. NnB.
Fpynn domHaHCcOBM aKTUBM — GanaHcoBM
CTOMHOCTMU:
[ObnroBm MHCTPYMEHTM NO amopTU3MpaHa CTOMHOCT 61 368 58 615
®durHaHCOBM aKTUBWM MO CcrnpaBeanuBa CTOMHOCT npes 10 653 5877
neyan6ata unu 3arybarta
BanaHcoBa cTonMHOCT 72 021 64 492

FpynaTa pefoBHO cneay 3a HEU3NbIHEHMETO Ha 3agbl/DKEHUsITA Ha CBOWM KIMMEHTU W OpYyru
KOHTpareHTW, yCTaHOBEHW MHOUBMAYANHO UMK Ha rpynu, U U3nonasa Tasu MHdopMauns 3a KOHTPON
Ha KpeauTHus puck. MonuTuka Ha pynaTa e ga u3BbplUBa TPaH3aKLMWU CaMO C KOHTpareHTu ¢ A06bp
KpeauTeH pPewTuHr. PbkoBOACTBOTO Ha [pynata cuuta, Ye BCUYKM ropecrnomMeHaty ¢UHaHCOBU
aKTMBW, KOUTO He ca Gunun obesleHsiBaHM NN ca ¢ HacTbNUM Nagex npes NpeacTaBeHUTe OTYETHU
nepuoan, ca GUHaHCOBU aKTMBU C BUCOKa KpeauTHa OLeHKa.

Ktm 30.09.2024 r. 'pynaTa e npegoroBopusa ycnosusaTa no B3eMaHus C U3TEKbST Nagex.

Mpes oTyeTHUTE Nepuoa BCUHKM NPOCPOYEHN B3eMaHusa ca obesLeHeHun, CbrnacHo M3NCKBaHWATa Ha
MC®O 9.

[No oTHowWweHne Ha TbProBCK1UTE N Apyrn B3eMaHuaA prnaTa He e U3noxeHa Ha 3HavYnTeneH KpeauteH
PUCK KbM HUTO €dWH OoTAeNieH KOHTpareHT UMM KbM rpyna OT KOHTpareHTu, KOUTO MmMaT CXOOHU
XapaKTepucTuku. TbproBCKUTE B3eMaHNsS Ce CbCTOAT OT ronsiM 6pon KNMEHTN B pasnnyHn MHAYCTpun
n reorpadpckn obnactu. Ha 6Gasata Ha uCTOpUYECKM MokasaTenu, PbKOBOACTBOTO cuyWTa, 4e
KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUs, KOUTO He ca C U3TeKbI nagex, e gobpa.

KpeOuUTHUSIT pyUcK OTHOCHO Mapy U NapuYHi eKBUBaneHTW, CPeAcTBa Ha NapuyHKA nasap ce cymTa 3a
HECbLLEeCTBEH, Tbil KaTo KOHTpareHTUTe ca 6aHkM ¢ Aobpa penyTauus U BUCOKa BBbHLUHA OLEHKa Ha
KPEAUTHUSA PEVATHUHT.

32.3 Opyru puckose

Ha 24 despyapu 2022 r. Pycua 3anodHa BowHa Cc YKpainHa. ToBa goBefe 0O CBETOBEH Xaoc,
WH(NaumMss n cbTpeceHnst Ha CBETOBHUTE MNasapu. KbM gaTtata Ha U3roTBSHE Ha WHOUBMAYyaInHUSA
(bUHAHCOB OTYeT, BOMHATa MPOAbIDKaBa, CBETOBHMTE NWAEPVM HanaraT 3HauYUTENHW CaHKUUK Ha
Pycns.

PbkoBoAcTBOTO Ha Mpynarta cuuta, Ye KbM HaCTOSALUMSA MOMEHT B KPATKOCPOYEH MfaH He Ce o4yakBa
3HaYUTENHO BriOLlIABaHE Ha KPEAMTHOTO KayeCTBO Ha KOHTPAareHTUTEe Hal-Beye nopagu akTUBHUTE
MepKW, NpeanpueTn oT NpaBuTENCTBOTO Ha Peny6nuka Bwnrapus.

PbtkoBoactBoTo € M3BBLPLWNIIO W NpoAabJpKaBa [a wu3BbpllBa MOHUTOPUHI 3a HaAIMYMETO Ha
AObITroOCPOYHN MHOUKaL MK 3a BliollaBaHe, KaTo obwute BpeMeHHU noTeHuunanHn nnkBnaHun npo6neMV|
Ha KOHTpareHtTute, nopogeHun npako OoT BOMHaTa B praIZHa He Cce cyuTaT 3a UMHOuKauun 3a
BrioLlaBaHe Ha KpeaUTHOTO Ka4yeCTBO.

Lpyr p1ck, KOUTO CToM Nped rpynata e rrnodanHUTe KNMMaTUYHU NPOMEHU U BIUAHUETO UM BbPXY
XMBOTa Ha xopaTa. B peaynTaTt Ha nolwa ekonorvyHa nonuvTuka B LEnus CBAT, Npes3 nocrnegHuTe
JecetuneTns ce 3abenasBa 3HaUYUTENHW KNUMaTMYHM aHomanuu. ToBa MoOXe Aa jJosede /Ao
HenpeaBMaUMU NPOMEHU BbB BpeMeTo, Bypu, CUMHN BETPOBE, HAaBOAHEHUS U Op.

3a HamansiBaHe Ha emeKT OT BNUAHMETO Ha KnumaTta [pynaTta cnegu 3a M3NpaBHOCT Ha CBOMTE
MHBECTULIMOHHN MMOTU U CbOPBXEHUS, U3BBLPLUBAT CE HaBPEMEHHU PEMOHTM W UMYLLEeCTBOTO Ha
rpynarta e sacTpaxoBaHo, cpeLly npupoaHu 6eacteus.

P1KoBOACTBOTO HE OTYMTA, Ye BIUSIHUETO HA KNUMATUYHUTE NPOMEHN € CEPUO3EH PUCK, Npen KOWTO
€ n3npaBseHa prnaTa, 3aL0TO AeNHOCTTa My He Ce BInA NpAKo Ha NpOMEeHUTE BbB BPEMETO.

32.4 AHan13 Ha NUKBUOHUA PUCK

JInkBnaHmnar puyucK npeacrtaBndBa PUCKBT prnaTa Ja He MOXe Oa noracun cBoute 3aablihKeHUd.
prnaTa nocpewa HyXxamte Ccu OT NUKBUOHWU CpencTBa, KaTo BHMMATENHO cneaun nnawaHuAata no
noracuTenHUTe nnaHoBe Ha AObJITOCPOYHUTE CpVIHaHCOBVI 3adblDKeHNd, KakKTo U BXopgdawuTte wu
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n3Xo4sLWM NapuyHM NOTOLM, Bb3HUKBALUM B XO4a Ha onepaTMBHaTa AEWHOCT. HyxanTe oT nukBuaHu
CcpeacTBa ce cnegdat 3a pasnuyHy BPEMEBM MEPUOAM - €XEOHEBHO W eXeCeAMWUYHO, KaKTO U Ha
6asarta Ha 30-gHeBHM NPOrHO3un. Hyxxaute OT NUKBMAHW CpeAcTBa B ObIITOCPOYEH NNaH - 3a nepuoamn
ot 180 n 360 gHuW, ce onpeaenaT MeceyHo. HyxauTe OT mapuyHM cpeacTBa ce CpaBHsSBaT CbC
3aeMuTe Ha pasnonoxeHue, 3a ga 6bgaT ycTaHOBEHM usanuwbuM unu gedvuntn. To3n aHanma
onpegens ganu 3aeMmnTe Ha pasnoriokeHWe e ca 4oCTaTbyHM, 3a Aa NOKPUAT HyxauTe Ha [pynaTa
3a nepuoga.

Mpynata Obpxu napu B GpoK, 3a Aa nocpella NUKBUOHUTE CU Hyxau 3a nepuoan o 30 AHw.
CpeacTsa 3a AbATOCPOMHUTE NIUKBUAHU HYXOM Ce OCUTypsiIBaT Ypes 3aeMu B CbOTBETHUS pa3mep U
npogaxbta Ha ObNrocpoYHU MHAHCOBM aKTUBW.

PuHaHCOBUTE aKTUBMU KaTo cpeAacTBO 3a ynpaBJrieHue Ha NIMKBUAHUA PUCK

I'Ipw oueHABaHEeTO N ynpaBneHUeTo Ha JNUKBUOHUA PUCK prnaTa OTUMTA OYaKBaHUTE nNapuyvHn
nortoun ot CpI/IHaHCOBVI WHCTPYMEHTHN, no-cneunanHo HannM4yHnTe napudHn cpeactBa U TbpProBCKU
B3emMaHusa. HanuyHute napn4yHn pecypcm 1 TbproBCKkM B3eMaHUA He HaaBullaBaT 3HAYUTEITHO
TEKYLINTE HYXXAN OT N3Xo4dLl napn4yeH noToK.

33 OueHsiBaHe No cnpaBeasinBa CTOMHOCT

33.1 OueHsiBaHe No cnpaBepnnBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTHU

®PuHaHCOBNTE aKTMBU 1 NacvBK, OTYMTaHM MO CrpaBeanMBa CTOMHOCT B KOHCONMAMpPaHUS OUHAHCOB
OT4eT 3a (PMHAHCOBOTO CBCTOSHWME, Ca rpynupaHu B TpUM HUBA CbOBpasHO nepapxusAta Ha
cnpasegnuBaTa CTOMHOCT. Tasm nepapxus ce onpegenst Bb3 OCHOBA Ha 3HA4YMMOCTTa Ha BxodsLwiara
nHopmMaLms, n3non3saHa Npu onpegensHeTo Ha cnpasegnusaTa CTOMHOCT Ha (PMHAHCOBUTE akTUBK
1 nacuew, KakTo cneasa:
- 1 HMBO: nNasapHW UEeHU (HekopurMpaHu) Ha akTUBHM nasapu 3a WAEHTUYHW aKkTUBW UMK
nacvsu;
- 2 HuBO: BXoswa nHdopmaums, pasnuyHa oT NnasapHU LIEHW, BKIOYEHM Ha HUBO 1, KOATO
Moxe ga 6bae HabniogaBaHa NoO OTHOLIEHWE Ha AafdeH akTVMB WM nacue, UNu npsko (T. e.
KaTo LLeHM) UM KOCBEHO (T. €. Ha 6a3a Ha ueHnTe); 1
- 3 HmBO: BXOoAslWa MHOpMauus 3a dafeH akTMB WMNKM nacue, KOATO He e DGasupaHa Ha
HabngaBaHu NasapHU SaHHW.
[aneH dmMHaHCOB akTMB UM nacue ce Krnacuduumpa Ha Han-HUCKOTO HUBO Ha 3HayMma BxogsLa
nHdopmaums, n3nonssaHa 3a onpegensHeTo Ha cnpaseanveBaTa My CTOMHOCT.

30 cenTtemBpu 2024 r. HuBo 1 HuBo 2 Hueo 3 O6wo
XUI. NB. XWn. NnB. XWn. NnB. XUI. NnB.
®duUHaHCOBU aKTUBHU
BopcoBu kannTanosm MHCTPYMEHTU 4374 5249 - 9623
HekoTupaHu kannuTanosu MHCTPYMEHTU - - 1030 1030
O6LWo aKkTnBK 4374 5249 1030 10 653
31 pekemBpu 2023 r. Hueo 1 Hueo 2 Huso 3 o6Lwo
XWI. NB. XWI. NB. XWI. NB. XWI. NnB.
PUHaAHCOBU aKTUBU
BopcoBu kanuTanoBm MHCTPYMEHTM 4 847 - - 4 847
HekoTupaHu kannuTanosu MHCTPYMEHTU - - 1030 1030
O06wo akTnBK 4 847 - 1 030 5877

Mpe3 oTYeTHWUTE NEPMOAN HE € UMANOo 3HAYUMU TpaHcdepn Mexay OTAENHUTE HUBA.
MeToaunTe 1 TEXHUKUTE 3a OLEHsIBaHe, U3NOM3BaHN Npu onpeaensHeTo Ha cnpaBeannBaTta CTOMHOCT,
He ca MPOMEeHEHUN B CPaBHEHWEe C NpeaXOAHUsl OTYETEH NEPUOA.

a) Akyuu
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CnpaBegnuBaTa CTOMHOCT Ha akumMuM ce onpegensd no nocnegHo nybnukyBaHa ueHa 3aTBaps Ha
Bbvnrapcka ¢oHgosa 6opca.

6) lheecmuyuoHeH ¢hoHD

®duHaHCOBUTE aKTUBM B WHBECTUUMOHEH OHA Cce oTuMTaT Mo chnpaBegnvMBa CTOMHOCT M ca
HOMWHMpaHW B O6bnrapcku nesa. PeructpupaHu ca Ha KunbpckaTta 6opca. lNopagm nunca Ha akTuBeH
nasap cnpasejnuBaTa MM CTOMHOCT € Ouna onpegeneHa MNOCPeACTBOM HamnpaBeH aHanu3 Ha
(bUHaHCOBMTE NoKasaTenu oT pbKOBOACTBOTO Ha [pynarta.

8) [Isinose 8 0o2080pHU hoHOo8e

Cnpaeeanuearta CTOMHOCT Ha [OAnNoOBeTe ce onpedens OT LUeHaTta Ha obpaTHO W3KynyBaHe,
nybnukysaHa oT CbOTBETHWA DOHA KbM OTHETHATa Aara.

34 Be3HanW4HU caenku

Mpe3 2024 r. pynaTta He e ocbluecTBsIBana WHBECTULMOHHU Uy (PMHAHCOBU CAENKK, NPU KOMTO Aa
He ca M3Mon3BaHM Napu UNU NapuyHU €eKBMBANEHTW M KOMTO Ada He ca OTpa3eHu B oT4yeTa 3a
napuvyHUTE NOTOLM.

35 MonuTtuka n npouenypu 3a ynpaBrneHne Ha Kanurtana

Llenute Ha pynaTta BbB Bpb3ka C yNpaBreHMeTo Ha KanuTtana ca:
e [a ocurypu crnocobHocTTa Ha [pynaTa Oa npoOdbimxu Aa CbllecTByBa KaTo AelcTBallo
npeanpusaTue; u
e [a ocurypu ageksaTHa peHTaAbunHOCT 3a cobCTBeHMuMTe, KaTo onpedens LueHaTta Ha
NPOAYKTUTE U YCNYrMTe CU B CbOTBETCTBUE C HUBOTO Ha pUCKa.

prnaTa HabniogaBa kanuTana Ha 6asaTa Ha CbOTHOLUEHWETO Ha KOpuUrnpaHumsa cobcTBEH KanuTan
KbM HETHUA ObIIT.

prnaTa onpepgenda Kanutana Ha OocHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHWUsI kanuTar,
npencraBeHn B oT4eTa 3a (bI/IHaHCOBOTO CbCTOAHME.

HeTHMAT Obnr ce usumcnsaBa kaTto 00w, AbNr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute "
napuvyHNTE eKBUBaneHTu.

pynaTa ynpaBnsiBa CTpPyKTypaTa Ha kanutarna 1 npaeu HeobxoauMuTe KOpeKLuMn B CbOTBETCTBUE C
NpOMeHUTe B MKOHOMMYEecKkaTa 0GCTaHOBKA M PUCKOBUTE XapakTEPUCTMKN HA CbOTBETHUTE aKTMBM.

B kayecTBOTO cv Ha eMUTEHT Ha obnurauum, Ha [pyKecTBOTO-Maika e HamnoXeHO Crnas3BaHeTo Ha
criefiHnTe CbOTHOLLEHNA Ha 6a3a rogulieH oMHaHCOB OTYeT:

. CvoTHoweHne [MacuBu/AkTnBM: EMUTEHTBT noema 3adbilKeHue npe3 nepuoga Ao
nsnnawlaHeTo Ha obnurauMoHHMA 3aemM Aa nogabpka cboTHoLeHue MacuBu/AKTUBK (Cyma Tekywmn +
HeTekyLUM nacvMBy KbM obLLaTa cyma Ha akTUBWUTE) He No-BUCOKO OT 97%. Kbm 30 centemspm 2024 r.
CbOTHOLLEHNEeTO nacueu/akTneu e B paamep Ha 51% (31 gekemspu 2023 r.: 52%);

. Mokputne Ha pasxogouTe 3a NUxBW: EMUTEHTBLT noema 3agbibkeHue npes nepuvoga Ao
n3nnawaHeTo Ha ob6nMraluMoHHUSA 3aem da nogabpXa CboTHoweHneTo lNokputne Ha pasxogute 3a
nmxeu (M34nCneH, KaTto nevyanbaTta oT obuyarHaTa OEVWHOCT, YBENMYEHaA C pa3xoauTe 3a Nnxeu, ce
pasgens Ha pasxogute 3a nuxeu) He no-Hucko ot 1,05. Kem 30 centemBpu 2024 r. TOBa
CbOTHOLLEHWe e B pa3mep Ha 1,11 (31 gekemBpu 2023 r.: 1,59);

. Tekywa nukBMaHoOCT: EMUTEHTBT noema 3agbrpkeHue npes nepuoga OO M3NnallaHeTo Ha
o6nuMraumMoHHMA 3aeM da NoaabpXa CbOTHOLLUEHME Ha Tekylla JIMKBMAHOCT (Cymata Ha TeKkyluu
aKTMBM KbM CyMaTa Ha Tekywu nacumeu) He no-Hucko oT 0,5. Kem 30 centemspu 2024 r. ToBa
CbOTHOLLEHME € B pa3mep Ha 1.60 (31 gpekemBpu 2023 r.: 1,46) Ha 6a3a Ha pbMHAHCOBUSI OTYET.

lpynata HabniodaBa kanuTana Ha 6GasaTa Ha KOeUUMEHT Ha 3adNbXHANOCT, NpeacTaBnsBaly
CbOTHOLLEHWNETO Ha HETEeH AbJIr KbM COOCTBEH KanuTan. HeTHWST Obnr BKMoYBa cymaTa Ha 3aemute,
HamaneHa c 6anaHcoBaTa CTOMHOCT Ha NapuTe U Napu4HUTE EKBUBANEHTY.

KanutansT 3a npencraBeHNTe OTYETHU nepnogn Moxe aa Obae aHann3npaH, KakTto creasa:
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2024 2023

Xun. nB.. XWnN. nB.

Cob6cTBeH kKanuTtan 116 379 116 251
Owbnr 124 532 127 659
- Mapw 1 napnM4Hn eKBMBanNEeHTM (2 823) (225)
HeteH gbnr 121 709 127 434
CbOTHOLIEeHME HA KanuTan KbM HEeTeH AbNr 1:1.05 1:1.10

M3ameHeHneTo Ha koeduumeHTa Ha 3aanbXHANOCT npe3 2024 r. ce AbMKKU MaBHO HA HaManeHneTo

Ha abira.

36 Cbbutua cnea Kpas Ha OTYETHUA nepuon

He ca Bb3HMKHann Kopurmpatwim cvbutna Mexay Aatata Ha KOHconnaunpaHua q3I/IHaHCOB oT4yeT U

AataTta Ha ogobpeHwue 3a nybnukysaHe.

37 Opo6peHue Ha KOHCONMUAMPAHUA (PUHAHCOB OTYeT

KoHconuampaHnuat duHaHcoB otyeT kbM 30 centemBpy 2024 r. (BKMOYUTENHO CpaBHUTENHaTa

nHdopmaums) e yTebpaeH 3a nsgasaHe ot CbBeTa Ha gnpekTtopute Ha 27.11.2024 r.
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